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FINANCIAL EXPRESS

(This is only an advertisement for information purposes and not a prospectus announcement)

DHILLON FREIGHT CARRIER LIMITED E

(Formerly known as Dhillon Freight Carrier Private Limited) view the Prospectus
Our Company was originally incorporated as a Private Limited Company in the name of “Dhillon Freight Carrier Private Limited” on May 28, 2014 under the provisions of the Companies Act, 2013 bearing Corporate Identification Number U60231WB2014PTC201923 issued by the

Registrar of Companies - Kolkata. Subsequently, our company was converted into Public Limited Company under the provisions of the Companies Act, 2013 and the name of our Company was changed to “Dhillon Freight Carrier Limited” vide a fresh Certificate of Incorporation
consequent upon conversion from Private Company to Public Company dated December 01, 2023 bearing Corporate Identification Number U60231WB2014PLC201923 issued by the Registrar of Companies — Kolkata. For further details of change in name and registered office of our
company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 141 of the Prospectus.
Registered Office: Chatterjee International Building, 33A Jawaharlal Nehru Road, 20th Floor, Suite No. A03, Middleton Row, Kolkata-700071, India.
Contact Person: Mrs. Sneha Agarwal, Company Secretary & Compliance Officer; Tel No: +91 99031 30247 E-Mail ID: cs@dfclogistics.in, Website: www.dfclogistics.in; CIN: U60231WB2014PLC201923
OUR PROMOTERS: MR. KARAN SINGH DHILLON, MR. KARAMVEER SINGH DHILLON AND MRS. JOYCE SINGH DHILLON

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS, 2018, AS AMENDED (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED
ON SME PLATFORM OF BSE LIMITED (“BSE SME”)

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 14,00,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH (“EQUITY SHARES”) OF DHILLON FREIGHT CARRIER LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X72/- PER EQUITY SHARE, INCLUDING A
SHARE PREMIUM OF62/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO ¥ 1,008.00 LAKHS (“THE ISSUE”), OF WHICH 70,400 EQUITY SHARES OF FACE VALUE OF10/- EACH FOR CASH AT A PRICE OF %72/- PER EQUITY SHARE, AGGREGATING
TO ¥50.69 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 13,29,600 EQUITY SHARES
OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF 72/- PER EQUITY SHARE, AGGREGATING TO X 957.31 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”.THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.71% AND 33.92%
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.
THE FACE VALUE OF THE EQUITY SHARE IS X10/- EACH AND THE ISSUE PRICE IS X 72/- EACH i.e., 7.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. THE MINIMUM LOT SIZE IS 1,600 EQUITY SHARES
ISSUE PROGRAMME: ISSUE OPENED ON SEPTEMBER 29, 2025 AND CLOSED OCTOBER 01, 2025
PROPOSED DATE OF LISTING : TUESDAY, OCTOBER 07, 2025 *.

RISKS TO INVESTORS

Our Company, Promoter and Director are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, result of operations and financial conditions.

Delay in procurement of vehicles may adversely affect business operations and increase costs

We are dependent on third-party service providers for a significant portion of our transportation fleet, and any disruption in their availability, increase in costs, or deterioration in service quality may adversely impact our operations, customer satisfaction, and financial performance.
We derive a major portion of our revenue from our logistics operations in certain geographical regions. Any adverse developments affecting our logistics operations in these regions could have a material adverse impact on our business, revenue, and results of operations.

An inability to pass on any increase in operating expenses, particularly fuel and truck hire charges, to our customers may adversely affect our business and results of operations.

Our business is dependent on the road network and our ability to utilize vehicles in an uninterrupted manner.

Our Company may not be able to deliver the consignment on timely basis due to Breakdown, mishaps or accidents, because of which we could become liable to claims by our customers, suffer adverse publicity and incur substantial cost as result of deficiency in our service which
could adversely affect our results of operations

Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditors of our Company as required under the provisions of ICDR.

10. We operate in a highly competitive industry and increased competition may lead to a reduction in our revenues, reduced profit margins or a loss of market share.

For further details, please refer chapter titled “Risk Factors” on page 23 of the Prospectus

1.
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6.
7.

o x

The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). Our Company has received in-principal approval letter dated August 12, 2025 from BSE for using its name in this offer document for listing of our shares
on the BSE SME. For the purpose of this Issue, the Designated Stock Exchange is the BSE Limited (“BSE”). The trading is proposed to commence on October 07, 2025.

* Subject to receipt of listing and trading approvals from the BSE Limited.
1. Average cost of acquisition of equity shares held by the Promoters:

SL. No. | Name of the Promoter | No. of Equity Shares Held Avg. Cost of Acquisition (In X per Equity Share)
1 Karan Singh Dhillon | 9,50,000 2.53
2 Karamveer Singh Dhillon i 10,90,000 5.14
3 | Joyce Singh Dhillon | 2,05,000 | 1.46

The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount paid by them to acquire, by way of fresh issuance or transfer or gift or bonus issue etc. less the amount received by them for the sale of Equity Shares through
transfer, if any and the net cost of acquisition has been divided by total number of shares held as on date of the prospectus.

2. Comparison with other Listed Companies/Industry peers:

Considering the nature and product manufactured by our company, turnover and size of business of our Company, the peer companies mentioned below are not strictly comparable. However, the below mentioned listed company have been taken into consideration as peer comparative
listed companies and has been included for broad comparison only.

Name of Company CMP (in X)** Face Value (in %) EPS Basic NAYV per Equity Share P/E Ratio RONW (%) Turnover (X in Lakhs)
Peer Group”
Orissa Bengal Carrier Limited 56.54 10.00 0.51 42.95 110.86 1.19% 30,489.24
GB Logistics Commerce Limited 1 49.05 1¢ 10.00 | 5.87 3 53.39 1 8.36 1 8.24% 4l 6,485.31
i I Issuer Company
[ h I ] I ! ’t \ Dhillon Freight Carrier Limited 72.00 10.00 6.86 20.75 10.49 33.09% 2,473.97
E \L I] ['{ F (=g #Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have been included for broader comparison.
- : el " Based on full completed financial year ended on March 31, 2025 on Restated basis. *Source for Peer Companies: Annual Reports and stock exchange data (figures as on March 31, 2025)
'= {_; H {l L | P **CMP as on 09.09.2025 for Peer Group and IPO price for Issuer Company.
- = (For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 80 of the Prospectus)
e 3. Weighted average return on net worth for the last 3 FYs as per the Company’s Restated Financial Information
SI. No. Financial Year Return on Net Worth % Weight
1 Year ended March 31, 2023 23.88% 1
2 Year ended March 31, 2024 31.25% 2
3 Year ended March 31, 2025 [ 33.09% 3
Weighted Average 30.94%
ote:

i. Weighted Average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] / [Total of weights]

ii. Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.
4. Disclosure as per clause (9)(K)(4) of Part A to Schedule VI, as applicable:

(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

Other than as mentioned below, there have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of the Prospectus, where such issuance is equal to or more
than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

Date of Allotment No. of Equity Shares Face Value (in ) [ Issue Price (in ) Nature/Reason of Allotment | Nature of Consideration Total Consideration (in )
30.03.2024 8,40,000 10/- | 10/- Rights Issue ] Cash 84,00,000
Total 8,40,000 | | 84,00,000
Weighted Average Cost of Acquisition (WACA) per Equity Share 10.00
(b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares),
I during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
" E (c) Weighted Average Cost of Acquisition and Offer Price

Type of Transactions Weighted average cost of acquisition (X per Equity Shares) Offer Price (i.e. X 72/-)

Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above 10.00 7.20 times
Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above N.AA N.AA
"There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 8(b) above, in last 18 months from the date of this Pr.(;spectus. = 5
SUBSCRIPTION DETAILS
The Issue was subscribed to an extent of 2.86 times i.e., Gross Subscription of Rs. 28,81,15,200.00/- for 40,03,200 equity shares were based on the bid file received from BSE on the day after closure of the Issue received as against Rs. 10,08,00,000/- for 14,00,000 equity shares

equity shares. (including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 2.81 times (after technical rejection and bids not banked). i.e. Net Subscription of Rs. 28,28,16,000/- for 39,28,000 equity shares after eliminating technically rejected

and bid not banked applications.
Summary of the Valid Applications Received:
Sr. Category Gross Application Less: Rejections Valid Allotment
No No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share
Individual Applicants 1,021 32,67,200 20 64,000 1,001 32,03,200 346 11,07,200

1
2 Non-Individual Applicants (Non Institutional Applicants and QIBs) 82 6,065,600 2 11,200 80 6,54,400 46 2,22,400
3 | Market Maker 1 70,400 0 | 0 1 70,400 1 70,400
Total 1,104 40,03,200 22 | 75,200 1,082 39,28,000 393 14,00,000
Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on October 03, 2025
A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥ 72/- per Equity Share, was finalised in consultation with BSE. The category was subscribed by 1 time. The total
number of shares allotted in this category is 70,400 Equity shares.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied Before rounding off After rounding off applicants applicants (after rounding) allocated/alloted
1] 70,400 1 100.00 70,400 100.00 70,400 i 70,400 1 1 70,400
GRAND TOTAL 1 100.00 70,400 100.00 | 1 1 70,400
B. Allocation to Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Individual Investors, at the issue price of ¥ 72/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.89 times

i.e. for 32,03,200 Equity Shares. Total number of shares allotted in this category is 11,07,200 Equity Shares to 346 successful applicants.

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No | (Category wise) received applied in each category Before rounding off After rounding off applicants applicants(after rounding) allocated/alloted
1] 3200 1,001 100.00 32,03,200 100.00 1106.09 3200 346 1,001 346 11,07,200
GRAND TOTAL 1,001 100.00 32,03,200 100.00 - 3200 346 11,07,200

C. Allocation to Non-Institutional Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Non Institutional Applicants, at the issue price of ¥ 72/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.94 times
i.e. for 6,54,400 Equity Shares. Total number of shares allotted in this category is 2,22,400 Equity Shares to 46 successful applicants.

The category wise details of the Basis of Allotment are as under:

Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant After rounding off Ratio of allottees to Number of successful Total No. of shares

No (Category wise) received applied in each category Before Rounding off |  After Rounding off applicants applicants (after rounding) allocated/alloted

1 4,800 41 51.25 1,96,800 30.07 2780.00 4,800 24 41 24 1,15,200

2 6,400 16 20.00 1,02,400 15.65 2780.00 4,800 9 16 9 43,200

3 8,000 1 1.25 8,000 1.22 2780.00 4,800 0 0 0

4 | 9,600 2 2.50 19,200 2.93 2780.00 4,800 1 2 1 4,800

5 | 11,200 1 1.25 11,200 1.71 2780.00 i 4,800 0 1 0 0

6 14,400 14 17.50 2,01,600 30.81 2780.00 4,800 8 14 8 38,400

7 16,000 2 2.50 32,000 4.89 2780.00 4,800 1 2 1 4,800

8 17,600 1 1.25 17,600 2.69 2780.00 4,800 0 1 0 0

9 | 32,000 1 1.25 32,000 4.89 2780.00 4,800 0 1 0 0

10 | 33,600 1 1.25 33,600 5.13 2780.00 4,800 0 1 0 0

11 | 8000,11200, 17600,32000, 0 0.00 0 0.00 0.00 4,800 3 5 3 14,400

33600

12 | 6400 to 33600 (Allottees) 0 0.00 0 0.00 0.00 1,600 1 22 1 1,600

Grand Total 80 100.00 6,54,400 100.00 46 2,22,400

The Board of Directors of the company at its meeting held on October 03, 2025 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE and at a meeting held on October 03, 2025 has authorized the corporate action for the

transfer and allotment of the Equity Shares to various successful applicants.
In terms of the Prospectus dated September 20, 2025 and as per the SEBI (ICDR) Regulations wherein a minimum of 50% of the Net Issue to Public is being offered to the Individual Applicants who applies for minimum application size and the balance is being offered to Other

Investors including QIBs and Non-Institutional Applicants. However, in case of under-subscription in either category, unsubscribed portion shall be allocated to investors in other category subject to valid Applications being received from them at the Issue Price. “For the purpose
of sub-regulation (3) of regulations 253, of SEBI (ICDR) Regulations 2018, the allocation in the net issue to public category shall be made as follow: (a) Minimum 50% to the individual investors who applies for minimum application size; and (b) remaining to: (i) Other than
individual investors who applies for more than minimum application size; and (ii) other investors including corporate bodies or institutions; irrespective of the number of specified securities applied for; Provided that the unsubscribed portion in either of the categories specified in

clauses (a) or (b) may be allocated to applicants in the other category

The CAN-cum-Refund advices and allotment advice and/or notices will be forwarded to the address/email id of the Applicants as registered with the depositories as filled in the application form on or before October 06, 2025. Further, the instructions to Self Certified Syndicate
Banks for unblocking the amount will be completed on or before October 06, 2025. In case the same is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts
subject to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares admitted for trading on the BSE within three working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 20, 2025 (“Prospectus”)

The Lead Manager associated with the Offer have handled 26 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year, out of which 8 SME public issues closed below the
issue price on the listing date.

Type F.Y. 2025-26* F.Y. 2024-25 F.Y. 2023-24 F.Y. 2022-23 Total
SME IPO 3 6 5 12 26
Main Board IPO - - - - -
Total 3 6 5 12 26
Issue closed Below Issue Price on Listing Day 2 1 - 5 8
Issue closed above Issue Price on Listing Day 1 5 5 7 18

* Status as on 19.09.2025

INVESTORS PLEASE NOTE THE DETAILS The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, www.kfintech.com. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue
quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

KFIN TECHNOLOGIES LIMITED
..A~ KFI N T EC H Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana.
RrTmmmRr AmARIEERETES Telephone: +91 40 6716 2222 Email: dfc.ipo@kfintech.com Contact Person: M Murali Krishna Website: www.kfintech.com
Investor Grievance Email: einward.ris@kfintech.com SEBI Registration Number: INR000000221 CIN No: L72400TG2017PLC117649

For DHILLON FREIGHT CARRIER LIMITED
On behalf of the Board of Directors

$ FINANCIAL EXPRESS s Singh Dl

- Managing Director
Read to Lead ging
Place: Kolkata DIN: 06588806

Date: October 04, 2025

DISCLAIMER CLAUSE OF BSE: IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED (“BSE”) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE CONTENTS OF THE PROSPECTUS OR THE PRICE AT
WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS
ARE ADVISED TO REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLAUSE PERTAINING TO BSE.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
DHILLON FREIGHT CARRIER LIMITED

epaper.financialexpraﬁ.m‘. . New Delhi ' .. .
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Our Company was originally incorporated as a Private Limited Company in the name of “Dhillon Freight Carrier Private Limited” on May 28, 2014 under the provisions of the Companies Act, 2013 bearing Corporate Identification Number U60231WB2014PTC201923 issued by the
Registrar of Companies - Kolkata. Subsequently, our company was converted into Public Limited Company under the provisions of the Companies Act, 2013 and the name of our Company was changed to “Dhillon Freight Carrier Limited” vide a fresh Certificate of Incorporation
consequent upon conversion from Private Company to Public Company dated December 01, 2023 bearing Corporate Identification Number U60231WB2014PLC201923 issued by the Registrar of Companies — Kolkata. For further details of change in name and registered office of our
company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 141 of the Prospectus.

Registered Office: Chatterjee International Building, 33A Jawaharlal Nehru Road, 20th Floor, Suite No. A03, Middleton Row, Kolkata-700071, India.
Contact Person: Mrs. Sneha Agarwal, Company Secretary & Compliance Officer; Tel No: +91 99031 30247 E-Mail ID: cs@dfclogistics.in; Website: www.dfclogistics.in; CIN: U60231WB2014PLC201923
OUR PROMOTERS: MR. KARAN SINGH DHILLON, MR. KARAMVEER SINGH DHILLON AND MRS. JOYCE SINGH DHILLON

(This is only an advertisement for information purposes and not a prospectus announcement)

DHILLON FREIGHT CARRIER LIMITED

(Formerly known as Dhillon Freight Carrier Private Limited)

THE FACE VALUE OF THE EQUITY SHARE IS %10/- EACH AND THE ISSUE PRICE IS % 72/- EACH i.e., 7.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. THE MINIMUM LOT SIZE IS 1,600 EQUITY SHARES
ISSUE PROGRAMME: ISSUE OPENED ON SEPTEMBER 29, 2025 AND CLOSED OCTOBER 01, 2025
PROPOSED DATE OF LISTING : TUESDAY, OCTOBER 07, 2025 *.

1. Average cost of acquisition of equity shares held by the Promoters:

RISKS TO INVESTORS

Please Scan this QR Code to
view the Prospectus

THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS, 2018, AS AMENDED (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED
ON SME PLATFORM OF BSE LIMITED (“BSE SME”)

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 14,00,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH (“EQUITY SHARES”) OF DHILLON FREIGHT CARRIER LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X72/- PER EQUITY SHARE, INCLUDING A
SHARE PREMIUM OF %62/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO % 1,008.00 LAKHS (“THE ISSUE”), OF WHICH 70,400 EQUITY SHARES OF FACE VALUE OF 10/- EACH FOR CASH AT A PRICE OFX72/- PER EQUITY SHARE, AGGREGATING
TO ¥50.69 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 13,29,600 EQUITY SHARES
OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF %72/- PER EQUITY SHARE, AGGREGATING TO % 957.31 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”.THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.71% AND 33.92%
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.
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The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the amount paid by them to acquire, by way of fresh issuance or transfer or gift or bonus issue etc. less the amount received by them for the sale of Equity Shares through
transfer, if any and the net cost of acquisition has been divided by total number of shares held as on date of the prospectus.

2. Comparison with other Listed Companies/Industry peers:

Considering the nature and product manufactured by our company, turnover and size of business of our Company, the peer companies mentioned below are not strictly comparable. However, the below mentioned listed company have been taken into consideration as peer comparative
listed companies and has been included for broad comparison only.

i. Weighted Average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each year] / [Total of weights]
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1. Our C(?mpany, Promoter and_Director are parties to certain_legal procet—::dings. Apy adverse decision in such proceedings may have a material adverse effect on our business, result of operations and financial conditions. i e o Sgnd ot e ot ggie oo 8 opt == m s T B o Oy M e
2. Delay in procurement of vehicles may adversely affect business operations and increase costs ™ T Sem sl o e R e w oy e S o4 gy o g ke e R
3. We are dependent on third-party service providers for a significant portion of our transportation fleet, and any disruption in their availability, increase in costs, or deterioration in service quality may adversely impact our operations, customer satisfaction, and financial performance. il leime, =18 i 0 = o e 2 G s Wi B, i -2 B, Bt em, o e s
4. We derive a major portion of our revenue from our logistics operations in certain geographical regions. Any adverse developments affecting our logistics operations in these regions could have a material adverse impact on our business, revenue, and results of operations. s Atk wietee, of Bk 10003 o af om o = b i, of et roood moh o g o
5. An inability to pass on any increase in operating expenses, particularly fuel and truck hire charges, to our customers may adversely affect our business and results of operations. m:;:- R —— m:: T
6.  Our business is dependent on the roac'l network anq our ability j[o utilize Yeh1cles in an umnterrupted manner. ' ' . N . ' ' . ' ' S o e snons & v e wbbl w8 m
7. Our Company may not be able to deliver the consignment on timely basis due to Breakdown, mishaps or accidents, because of which we could become liable to claims by our customers, suffer adverse publicity and incur substantial cost as result of deficiency in our service which . I mmad gk W
could adversely affect our results of operations T W o A ed B e
8. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations. i iy o P A el Do i e Grede Pt
9. Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditors of our Company as required under the provisions of ICDR. ke sl
10. We operate in a highly competitive industry and increased competition may lead to a reduction in our revenues, reduced profit margins or a loss of market share. i e g e
For further details, please refer chapter titled “Risk Factors” on page 23 of the Prospectus e, 0090008 i Thin, 0452008 R (Dirwrtert
or BNy p pag p - LS. DEsaATays o [N, EESOATE
The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). Our Company has received in-principal approval letter dated August 12, 2025 from BSE for using its name in this offer document for listing of our shares
on the BSE SME. For the purpose of this Issue, the Designated Stock Exchange is the BSE Limited (“BSE”). The trading is proposed to commence on October 07, 2025.
* Subject to receipt of listing and trading approvals from the BSE Limited. e Ta
wilsf v INC-26 i e INC-26

(ol et e M 5oy i B 00 o e

SI. No. Name of the Promoter No. of Equity Shares Held Avg. Cost of Acquisition (In % per Equity Share) Wt & TRy b W 0% fOR & g7 Fon F R maal] b woilen b op s B o e d ot
Karan Singh Dhillon 9,50,000 2.53 B P o RN T I ) e e e B B
Karamveer Singh Dhillon 10,90,000 5.14 . e
Joyce Singh Dhillon 2,05,000 1.46 #g mw w sEp gl Bgwp A g s PR vy wrew & my, il Beden 0 el altiess

POLE ol i e e ) e el e faos
o O M 3 i B (50 i i e i e
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el PmeEen 7 Eplr PO
O 1% A PR WA
g msbin = Sardies &7 814 S =y

—Tr A, Y M, o i el
Name of Company CMP (in X)** Face Value (in ) EPS Basic NAYV per Equity Share P/E Ratio RONW (%) Turnover (% in Lakhs) prrere i
Peer Group” e ey T o e i maod P o ey e g e T el pble o o
Orissa Bengal Carrier Limited 56.54 10.00 0.51 42.95 110.86 1.19% 30,489.24 i B e by arem e indem 9P o @ ddpe 13 & rom by wewn. din imm, ok dn, § g
GB Logistics Commerce Limited 49.05 10.00 5.87 5339 8.36 8.24% 6.485.31 e =7 s 3 e el o of B e i w5 i el w s g §, el
ol & g me b B o g b ol ol marll § g e s ol i ofee ol
Issuer Company i — -
- - P PR e A 05 DA 1 B SRR N M 9 . O M ——
Dhillon Freight Carrier Limited 72.00 | 10.00 6.86 20.75 10.49 33.09% 2,473.97 o Sl et el i o B il Sl mall e e e B ey
#Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have been included for broader comparison. :' P PR " — i?hh?l: a0 el g wirkew sl b sl e b Ba
" Based on full completed financial year ended on March 31, 2025 on Restated basis. *Source for Peer Companies: Annual Reports and stock exchange data (figures as on March 31, 2025) o H“r;: o
**CMP as on 09.09.2025 for Peer Group and IPO price for Issuer Company. ok i T e sl & g wae b i ':" 3 el T —— L e
(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 80 of the Prospectus) ﬂ;ﬂ; ‘;‘: ;“i‘:::_'I‘I B A g 0 el o el & e sal el
3. Weighted average return on net worth for the last 3 FYs as per the Company’s Restated Financial Information Pt — Sy el o e e o e 0 WM
& i 'H'l'..n-:q.'nh-'lﬂ'lnnlﬂl_*-lb--
SI. No. Financial Year Return on Net Worth % Weight # ﬁ:‘l-ﬂml';z :‘:: ::;:""H'I" - el o, m ) el e T et TR
1 Year ended March 31, 2023 23.88% 1 _._""_':_."_h_#t';": ot o rop st o B of Oph W B 8 SRt
0 ! 2 T o, i ot o ol e 0 W A il
2 YearendedMarch31,2024 31.25% 2 ﬂ'b‘hﬂ‘ﬂ#nnﬁ_‘th
o v, T i -2 e Ml v ol b
3 Year ended March 31, 2025 33.09% 3 Tty g e ke e P R : | o tovd i o we W
Weighted Average 30.94% kil wrien. wf Sl wooo) il o e o A — = =
ote: o el o il I AR i cLivgs ool Wy ¢ T A w0 medey ET $as
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(c) Weighted Average Cost of Acquisition and Offer Price

(b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)

There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares),
during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Type of Transactions

Weighted average cost of acquisition (X per Equity Shares)

Offer Price (i.e. T 72/-)

Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above

10.00

7.20 times

Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above

N.AA

N.AA

Summary of the Valid Applications Received:

“There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 8(b) above, in last 18 months from the date of this Prospectus.
SUBSCRIPTION DETAILS
The Issue was subscribed to an extent of 2.86 times i.e., Gross Subscription of Rs. 28,81,15,200.00/- for 40,03,200 equity shares were based on the bid file received from BSE on the day after closure of the Issue received as against Rs. 10,08,00,000/- for 14,00,000 equity shares

equity shares. (including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 2.81 times (after technical rejection and bids not banked). i.e. Net Subscription of Rs. 28,28,16,000/- for 39,28,000 equity shares after eliminating technically rejected
and bid not banked applications.

Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE on October 03, 2025

A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥ 72/- per Equity Share, was finalised in consultation with BSE. The category was subscribed by 1 time. The total
number of shares allotted in this category is 70,400 Equity shares.
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ii. Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. =y W R 2 e e

. . . when ot rep A il o g N r—————
4. Disclosure as per clause (9)(K)(4) of Part A to Schedule VI, as applicable: v 4
(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities) sl e g
Other than as mentioned below, there have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the date of the Prospectus, where such issuance is equal to or more o kad Sopn om0 2o S —
than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days. :::‘m 1:: {irapter | T - W CTEEET

Date of Allotment No. of Equity Shares Face Value (in ) Issue Price (in ) Nature/Reason of Allotment Nature of Consideration [ Total Consideration (in )
30.03.2024 8,40,000 10/- 10/- Rights Issue Cash | 84,00,000 i
Total 8.40,000 84,00,000 Wi ILEH ": EEE‘ Wi HEW INC-26
e ] F - A e
Weighted Average Cost of Acquisition (WACA) per Equity Share 10.00 & i mien o on w4 m:‘:uh ansk & e _IT;::: :‘TL: ::“
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Sr. Category Gross Application Less: Rejections Valid Allotment : -y 2 ol of eifte, D Wbn il & ibpr e 8 el
No No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share ¥ herapd-dhuag - - v & yaliee i mns B, 0w w0 ks b e
i & dur () et ol ool b odiee ol gl B i ey i) el o anl b e el sl

1 | Individual Applicants 1,021 32,67,200 20 64,000 1,001 32,03,200 346 11,07,200 i Tl o vorrm A g W e L 0 Al Bunel? Fh‘; A B
2 Non-Individual Applicants (Non Institutional Applicants and QIBs) 82 6,65,600 2 11,200 80 6,54,400 46 2,22,400 [ (S——] . [ e —— ] P el -m-::u-. E-ll"_.:. .-. “4:
3 | Market Maker 1 70,400 0 0 1 70,400 1 70,400 ks o8 i} o o o O { e g C ot Frorm e mol, 0 () 2l i, o won
Total 1,104 40,03,200 22 75,200 1,082 39,28,000 393 14,00,000 o v B T B o o o i & et o1 A fhiavin) o vt o ooy ol v P o ol
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The category wise details of the Basis of Allotment are as under:

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 20, 2025 (“Prospectus™)

subject to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares admitted for trading on the BSE within three working days from the date of the closure of the Issue.

The Board of Directors of the company at its meeting held on October 03, 2025 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE and at a meeting held on October 03, 2025 has authorized the corporate action for the
transfer and allotment of the Equity Shares to various successful applicants.

The Lead Manager associated with the Offer have handled 26 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year, out of which 8 SME public issues closed below the
issue price on the listing date.
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Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares £, W Y, e i, U e, g M, e Bl W48, wun oehr, dobey mfls, wom Au o, g
No (Category wise) received applied Before rounding off After rounding off applicants applicants (after rounding) allocated/alloted ol el s, rooet pibar, s, (00
sy ol rr & i o e P——
1 70,400 1 100.00 70,400 100.00 70,400 70,400 1 1 70,400 e e gl e ey oy sharden m'_,,""...u'
GRAND TOTAL 1 100.00 70,400 100.00 1 1 70,400 -:r 'F Sl
B. Allocation to Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Individual Investors, at the issue price of % 72/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.89 times s 080 2005 T T — B 00 A - . I"u':' .
i.e. for 32,03,200 Equity Shares. Total number of shares allotted in this category is 11,07,200 Equity Shares to 346 successful applicants. o, Pl (L TR St S 'w;;
Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant Ratio of allottees to Number of successful Total No. of shares
No (Category wise) received applied in each category Before rounding off After rounding off applicants applicants(after rounding) allocated/alloted INC-28
ot e |- ﬂm|5{‘.ﬂ
1 3200 1,001 100.00 32,03,200 100.00 1106.09 3200 346 1,001 346 11,07,200
ol (e B, fonn, i e e ol s Shwet w70 i e B e
C. Allocation to Non-Institutional Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Non Institutional Applicants, at the issue price of T 72/- per Equity Share, was finalized in consultation with BSE. The category was subscribed by 2.94 times & P e B e gl il by P FmaT F B el gl by
i.e. for 6,54,400 Equity Shares. Total number of shares allotted in this category is 2,22,400 Equity Shares to 46 successful applicants. iy e
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Sr. | No. of Shares applied for | Number of applications % to total Total No. of Shares % to total Allocation per Applicant After rounding off Ratio of allottees to Number of successful Total No. of shares - =
No (Category wise) received applied in each category Before Rounding off After Rounding off applicants applicants (after rounding) allocated/alloted ':-:4 ::T:m T.H Padicey I e ———
i oL i L BT LR S EALT
1 4,800 41 51.25 1,96,800 30.07 2780.00 4,800 24 41 24 1,15,200 Sl Wi A e 0 BV e, vees : et a el ot
2 6,400 16 20.00 1,02,400 15.65 2780.00 4,800 9 16 9 43,200 Wy srn -1a0c el (T I Ol W P00 & el
iml o =
3 8,000 1.25 8,000 1.22 2780.00 4,800 0 0 0 ey T L] ._““..'.- e P PR -
4 9,600 2 2.50 19,200 2.93 2780.00 4,800 1 2 1 4,800 o by -: #in Sapr. i h;'ﬁ 0 & = e wme e ebma > i d g
s o ey el W U ol me T W T Era
5 11,200 125 11,200 171 2780.00 4,800 0 0 0 et v e 0 e o ey o o o “_'_".:::;u;ﬂ::
6 14,400 14 17.50 2,01,600 30.81 2780.00 4,800 8 14 8 38,400 '“-':::E:- -'Tﬂ *—'T- Y T e o0 O N
= e ok & ity T & ey o ke fipey =y Tl ool @ gl oo & ey
8 17,600 1 1.25 17,600 2.69 2780.00 4,800 0 1 0 0 o ul sy tm TR AT
o @ P B atel @ il el B e e T e sl B i aeien @ DT
10 33,600 1 1.25 33,600 5.13 2780.00 4,800 0 1 0 0 # b e o) el o b A B 3 der (o el o k@ A st s
Tl Syl e swms & o o e B G e enelion Sk vp e & e m e D M A
11 | 8000,11200, 17600,32000, 0 0.00 0 0.00 0.00 4,800 3 5 3 14,400 T e ———— Y~ I R T — S W MR N T lesewer © emphin
33600 wiers werl, o ) el P, OB OO | o riasa) PR Farm GiEe wrh, @ 0w sl & maa
i A G TEE W off Gl 6 e et L i) o il & oy D il e ot gl 1
12 | 6400 to 33600 (Allottees) 0 0.00 0 0.00 0.00 1,600 1 22 1 1,600 s Soune g, Som o 1 ey 0w ow e e . 908 il e w e S o e A
Grand Total 80 100.00 6,54,400 100.00 46 2,22,400 ey T e T o, 2 e eeE s vy i adwe, f i B2 B Blu e, o
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ol il i, wia iy se 2w AR ol ahs
In terms of the Prospectus dated September 20, 2025 and as per the SEBI (ICDR) Regulations wherein a minimum of 50% of the Net Issue to Public is being offered to the Individual Applicants who applies for minimum application size and the balance is being offered to Other e B a), e e, ey i, e e 1, Tl e v e, g i, e, v ke,
Investors including QIBs and Non-Institutional Applicants. However, in case of under-subscription in either category, unsubscribed portion shall be allocated to investors in other category subject to valid Applications being received from them at the Issue Price. “For the purpose BT e
of sub-regulation (3) of regulations 253, of SEBI (ICDR) Regulations 2018, the allocation in the net issue to public category shall be made as follow: (a) Minimum 50% to the individual investors who applies for minimum application size; and (b) remaining to: (i) Other than SR A A o mivn o r= b o
individual investors who applies for more than minimum application size; and (ii) other investors including corporate bodies or institutions; irrespective of the number of specified securities applied for; Provided that the unsubscribed portion in either of the categories specified in i af e apt MRt e i S gl Yy
clauses (a) or (b) may be allocated to applicants in the other category ;HH m""r-
The CAN-cum-Refund advices and allotment advice and/or notices will be forwarded to the address/email id of the Applicants as registered with the depositories as filled in the application form on or before October 06, 2025. Further, the instructions to Self Certified Syndicate s 0 0000 LT [ —— L Rl L [T
Banks for unblocking the amount will be completed on or before October 06, 2025. In case the same is not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts LN s b, SR . ok Tel™s Coeieimic

Type F.Y. 2025-26* F.Y. 2024-25 F.Y. 2023-24 F.Y. 2022-23 Total

SME IPO 3 6 5 12 26 T " E
Main Board IPO - - - - -

Total 3 6 5 12 26 B“SI"ESS
Issue closed Below Issue Price on Listing Day 2 1 - 5 8

Issue closed above Issue Price on Listing Day 1 5 5 7 18 n nl lv

* Status as on 19.09.2025

INVESTORS PLEASE NOTE THE DETAILS The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, www.kfintech.com. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue
quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

KFIN TECHNOLOGIES LIMITED
ﬁ I{ F I NTEC H Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad — 500 032, Telangana.
frarmRni mmmmsEEEY Telephone: +91 40 6716 2222 Email: dfc.ipo@kfintech.com Contact Person: M Murali Krishna Website: www.kfintech.com
Investor Grievance Email: einward.ris@kfintech.com SEBI Registration Number: INR000000221 CIN No: L72400TG2017PLC117649

DAILY
BUSINESS

For DHILLON FREIGHT CARRIER LIMITED
On behalf of the Board of Directors

Sd/-

Karan Singh Dhillon

Managing Director

Place: Kolkata DIN: 06588806

Date: October 04, 2025

DISCLAIMER CLAUSE OF BSE: IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE PERMISSION GIVEN BY BSE LIMITED (“BSE”) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE CONTENTS OF THE PROSPECTUS OR THE PRICE AT
WHICH THE EQUITY SHARES ARE OFFERED HAS BEEN CLEARED, SOLICITED OR APPROVED BY BSE, NOR DOES IT CERTIFY THE CORRECTNESS, ACCURACY OR COMPLETENESS OF ANY OF THE CONTENTS OF THE PROSPECTUS. THE INVESTORS
ARE ADVISED TO REFER TO THE PROSPECTUS FOR THE FULL TEXT OF THE DISCLAIMER CLAUSE PERTAINING TO BSE.

SFINANCIAL EXPRESS

Read b Leia

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
DHILLON FREIGHT CARRIER LIMITED
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NG )| LT
FEROl (A
° Y S(IRA 03¢

et gt

olrems

LIRIESIRAIRE

S (AL T TP (NG T8 € Zriioitet Jefefes s
ARG 2 516 FA0© 203 | (0 7] IS ZPIATSIE F57
Tl g @ e SR 23 | i fscomeoms gt arega
PFETS TS FCIFE FATS HIZTZ TG (NG S (TSI |
©IR AT S AR < W07 R i 1 ZE0R | 9 S0 5ehS
R Gl M RS S ST S (F (A ST S0 & Tl
216 T U2 ~Iafs TG #{LAME bie] 31 781 23 | 2Rfeare Ko
e o PR TR @37 ©IR @ N S S w9 @t
AT € AP S IR TGN O | G (AT (RSN
BN (PRI Ko (e -3 (R g rerRzivt iz ziferr ares
AT T T | TSI €8 7% G 12 98 T (e T | S SRS
(QFE (@ CTfET o9 T 41 AE T, O F2Ae [{eefes W carent
AR G | e 2R 2@ @1- @ 1 JaneE-fiea
I SAGTE SR T | 2SR 7 (T FoT0e €2
R RO A TR | o9, T8 (e FeTe € TSl
G GG SR T 2AfSDIT FeA (Fo-fefes STe-Ss
<1 SoifRfon enefer @ @ere aae (IRIZs SHTsE S0
e SoifEfe e Tare T TR | Tgv «2 elfeibe e
~Hffoe TR &y @felst TR Bea e Aifow frrafes qaasf
A TR S NS e A0t wif Dfewmrm o sime
JRANCHGF T LRI 20 (T, G ©f AL F00 (@ [Fgh1 77>
50T (@ | et =1l (R B 7o, sjae e srpaid 2ifer <o w2
FACO T DIFIATHR | (12 #/fo G (0P S 5eTC =1 | LT Sy
a1 R @S9 AR, (1 R DT (I ST Fare
A | S ISR 02 ST SAIS T el 700 70 | GUias (@
forg s T2 Bt FCa0R GFG | ZPPTSITe $oifge i 2 SiterR
ST RIS (ST A AT | GG A0 (N FCo0er e SR
AT @ 17 03 e 207 | {931 (#AIta soo b=
WAL S T 2t BT w4t @re #itd | wrews v @
TSI TS, O I Soo FNBIa T S+l sl a1
ISR (1S3 &G (FITFITE A ©f NeTre 207 | ZAASICE
2T oA AT A0 ST AT 049 2 et o zifera
et 203 | FerTST (G FTETe, GTAGT (G IS
TGN SRS, Q2T (T 2 F4G2. (& (7 Tl aigeltaay
ZOTZ | OIS ZPI2ISIT FGATHS JATS 04 23, e e Seifge
fetem, T gfb T | (12 gt &Ry 23R & 41, ©i-¢ el AR

B FAE Ao
EICRICRAERICE

o

et Jrrolg

B TR [0 ST e Te! GRSy
TSl W GaR| RS
eI @ (@S BTt | 92
SFeRfE (TFIRET ey A
OF &g TR, I T I TR
“forg lawa | 419 U 2T 0
NREAE S0 B N

UG AL G, (Fifes-
Yo- T AT T (91078 SN
TS TS T TP IS
T 1, o Biee-femre
ffRreeIta TiITs ST e
¥ ARCAR W& A A I
AR e ofasamt (e
R O ofe v & 199
T G ey I NS

AHOTO! BN FoFTo! 77T |
77 TR SR 9% @A
AGF] & AT & [{eT
2R (reT =R

2| e 2fS 0o & T
T GFECAR B TG TEAT
I | & S T T T I

O[S e, GFee

TN ¢ SBRA

TS 92 @t

8 |

(AP GAGACIGY

SISEAIT

] NGB T | TON
RIS B A

oI ke
(ST LIRS | SAGAFGT
(F1f%r) ZiteieT A [etea
YT ST Ty AITFAR
TP (TGCR A7 ekl
el T | 9P (B R,
(TR 2R (%)) SO (R S,
HITSI boo-43 (¥ ST
GAGAFT- AR (TSI T |
I FIFIEE S NG AL FA |
SIS AHFTA (e @
ofers Fa0a (12 w27 il grat
e A | e wE Tt g
AL S ol (TS AT
AT TSI (R P27 Qi
=4t e e | @R o

SGIE AR 2T & 7% | o2
1ol TR 7T Z(A(R U2 2FF |
G XIS FAPOTS! AT
O% 490 G Fq A ©IF
G FEFTS! TSI AR
388 W GANT HAbwe! eIl
04| 4 AT SR SAHF
SR AT S0, O el
(ST A AT | O &)
AR B I A
1S af e orea 79 | e
TP T Q- Freq oy ey
IR | (@Y QIRGF® AT ©F
BT (ReT A

@ﬁzﬁm OIFINe:
(AL A9 ¢

G 2AfSrams

(2B TR G G T
(AT T TIFIfog o SR
€ T 41 TSR | AASIR
TIFIfS W= W conEm
S SR CW, ARCSS ST,
TS AN (@€ FE0R
2eTE M7 (A TR
91 | I gors WrFHle

@B qmE @hARETeE
G RAFICE 07 (ACF NN
¢ # vo TET Gt e Wy
(TRIZET (I Tl F71 515
(7| 9O Sfe STeig St
T TT GFES (AT (F
QT (AT (A FAR | (T
AT (ZFETe IR O
foreatTam a2 92 ¢ S
I #A17 7Jferl | BiFIfoq THa
IR T G (FIARF W5

FIACS 2 S0 T | SIeITe

41 ROACR | ST Lo Sbr

HERaIE ey G I IS
FEICE AT, v (67

SFRE SR 2ffe™l (ZFiered
o etz

a3 (It TSR (&

SR SR S TR (G 2715, STETRIAR AR (2Ll

T Wi REWH 2fPienm eizar (425e) | o1 @2 izaeE
Tl ST ST AR | (7 T2 SRRPIAT ACGSeT 3 | (R
2 (o SRR ST S 0ol T PR S HTS | 928w @
TeAmFIA ATZR T FEFOI SIF O TG (b FGSTOETE
BT SIS 41 23 | SiRazeial fbiverat e rares,
@Z5ife-7 [Hfon biZet AR | o T 51z © @ 5-7 JiF T
| 7jed @ el T fomiees wrifbrera siwet ori 3 | O (191
2 SIZAM FACZ (7 FATE SR ST A JATS 2T 1 | 5-58 T2
FAT G2 ST G (OIS 2N R (Reqt Tpe | fore e
Sl (B4R, 217 Byioifes, Tty apimifes, ap ifer-sre et

_I_




	kol_p09_06Oct2025

