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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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GROVER JEWELLS LIMITED

(formerly known as GROVER CHAIN PRIVATE LIMITED)
CIN: U36910DL2021PLC388184

Our company was originally incorporated as a Private Limited Company under the name “Grover Chain Private Limited” on October 12, 2021, in accordance with the Companies Act, 2013 vide Certificate of Incorporation, bearing the corporate identification
number (CIN) U36910DL2021PTC388184 issued by the Registrar of Companies, Central Registration Centre. Later, the name of the Company has been changed to “Grover Jewells Private Limited” in accordance with the Companies Act, 2013 pursuant to a
Certificate of Incorporation issued by Registrar of Companies, Central Processing Centre on February 17, 2025 with the corporate identification number (CIN) being U36910DL2021PTC388184. Subsequently, our company was converted into Public Limited
Company under the Companies Act, 2013 and the name of our Company was changed to “Grover Jewells Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated April 02, 2025, bearing
Corporate Identification Number (CIN) U36910DL2021PLC388184, issued by Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain
Corporate Matters” beginning on page no 147 of the Red Herring Prospectus.
Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial Area, Keshavpuram Ind Area, North West, Delhi-110035, India
Tel No: +91 9218012596 | E-mail: cs@groverjewells.com | Website: www.groverjewells.com
Contact Person: Ms. Drishti Jaiswal, Company Secretary & Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE (I) MR. DEEPAK KUMAR GROVER, (1) MR. LAVKESH KUMAR GROVER AND

(1) MRS. BHAWNA GROVER

C_THE ISSUE_>

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
(ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE
INITIAL PUBLIC OFFER OF UP TO 38,44,800 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF GROVER JEWELLS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR
CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X[e]/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X [e] LAKHS (“THE ISSUE”), OF WHICH
1,93,600 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E., ISSUE OF UP TO 36,51,200 EQUITY SHARES
OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [e] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE
NET ISSUE WILL CONSTITUTE 26.50% AND 25.17% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

PRICE BAND: X 83/-toX 88/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 11.61 TIMES AND AT THE CAP PRICE IS 12.31 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: TUESDAY, FEBRUARY 03, 2026
BID/ISSUE OPENS ON: WEDNESDAY, FEBRUARY 04, 2026
BID/ISSUE CLOSES ON: FRIDAY, FEBRUARY 06, 2026

AUPI mandate end time shall be at 05:00 pm on the Bid/ Issue closing date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our company specializes in the manufacturing and designing of a wide range of wholesale gold jewellery which includes finely crafted jewellery, comprising of gold chains, bangles, rings, necklaces, and complete sets,
designed to meet the diverse preferences of our clientele. While our primary focus remains on the B2B segment, we are also undertaking initiatives to strengthen our presence and increase revenue in the B2C segment. In
addition, we operate a job work segment, wherein small jewellers entrust us with gold and designs, and we transform them into finished jewellery.

ALLOCATION OF THE ISSUE

ISSUE
PROGRAM

QIB PORTION NOT MORE THAN 18,24,000 EQUITY SHARES I.E. 49.96% OF THE NET ISSUE
INDIVIDUAL INVESTORS PORTION | NOT LESS THAN 12,78,400 EQUITY SHARES I.E. 35.01% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION | NOT LESS THAN 5,48,800 EQUITY SHARES I.E. 15.03% OF THE NET ISSUE
MARKET MAKER PORTION 1,93,600 EQUITY SHARES I.E. 5.04% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY
ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 29, 2026 the above provided price band is justified based on quantitative factors/ KPIs disclosed in
the ‘Basis for Issue Price’ section beginning on page 86 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in “Basis for Issue
Price’ section on page 86 of the Red Herring Prospectus and provided below in the advertisement.

stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
RISKS TO I NVESTO RS (c) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
1. Risk to Investors: Summary description of key risk factors based on materiality: Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters
a. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to
results of operations. irrespective of the size of transactions, is as below:
b. Our Registered Office and one of our Showroom are not owned by us and we have only leave and license rights over them. In the event we lose such rights, our business, financial Primary Transaction:
condition and results of operations, and cash flows could be adversely affected. s - -
c. Our gold jewellery business faces risks from market volatility and changing customer preferences. Fluctuations in commodity prices like gold could impact our costs and profitability. Date of Allotment ‘ No. of Equity Shares | Face Value (in X) | Issue Price (in X) Natt:’lf/:!eas:n of Nature of Consideration Total Cc()-ns;j)eratlon ‘
Evolving customer tastes influence product demand, necessitating continuous adaptation, to remain competitive. otmen n
d. Our business is primarily concentrated in the central and northern part of India, especially around Delhi and its neighbouring states, i.e. Uttar Pradesh, Haryana and Uttarakhand and . Nil |
we are significantly dependent on these states for revenue generation. Any adverse development affecting such states may have an adverse effect on our business, prospects, financial Secondary Transaction:
condition and results of operations - I - - | - — - ._. o T - m—
o . . . o . . . Date of Allotment/ No. of Equity Face Value (in X) Issue Price /Acquisition Price Nature of acquisition Nature of Total Consideration (in X)
e. Our inability to identify market trends, and customer demand accurately, counter the challenges that the industry faces and maintain an optimal level of inventory may impact our . . R . .
; Transfer Shares / Transfer price per Equity (Allotment/ Acquired/ Consideration
operations adversely. .
Share (in X) transfer)
f. We derive a significant portion of our revenue from the sale of chains and any reduction in demand or in the manufacturing of such product could have an adverse effect on our
business, results of operations and financial condition. 06-03-2025 600 | 10.00 | 10.00 Transfer Cash 6,000
g. The average cost of acquisition of Equity Shares by our Promoters is lower than the Issue Price. Weighted Average Cost of Acquisition (WACA) per Equity Share 10.00
h. Intense competition in the Indian Jewellery Market could result in loss of customers, reduced market share, and adverse impact on our business and financial performance. Weighted average cost of acquisition after Bonus Shares Adjustment # l 2.50
i Overdependence on B2B Sales with Negligible Direct Consumer Sales. (d) Weighted Average Cost of Acquisition and Offer Price
j. We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Our Company in the usual course of Business does not have any long-term - v - o - -
contracts with its customers and we rely on purchase orders for delivery of our products and our customers may cancel or modify their orders, change quantities, delay or change Type of Transactions Weighted average cost of acquisition Ifloor Price | Fap Price
their sourcing strategy. Loss of one or more of our top Customers or a reduction in their demand for our products or reduction in revenue derived from them may adversely affect our (X per Equity Shares) (i.e.X83/-) (i.e. X 88/-)
Business, Results of Operations and Financial Condition. Weighted average cost of acquisition of primary / new issue as per - - -
2. Details of suitable ratios of the company and its peer group for the latest full financial year: paragraph 4(a) above.
Weighted average cost of acquisition for secondary sale /
NAV Revenue from | acquisition as per paragraph 4(b) above. |
Name of Company CMP ***(inX) | Face Value (in X) EPS Basic per Equity P/E Ratio RONW (%) OPerahon 3 Weighted average cost of acquisition of primary issuances / 2.50 33.20 | 35.20
! Share | (X in Lakhs) secondary transactions as per paragraph 4(c) above
Peer Group# | | | |
Shanti Gold International Limited** 192.28 | 10.00 10.34 21.13 | 20.71 36.56% 1,10,640.70
Retaggio Industries Limited | 37.70 | 10.00 | 2.60 | 13.51 | 9.08 11.57% 2,349.21 I ADDITIONAL INFORMATION FOR INVESTORS
RBZ Jewellers Limited 134.27 10.00 9.70 61.26 | 14.18 15.86% 53,014.85 1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.
Utssav CZ Gold Jewels Limited | 221.05 10.00 11.63 53.23 15.67 19.76% 64,631.88 | 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date
Issuer Company | | | Our Company has not done any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the
Grover Jewells Limited / 88.00 | 10.00 7.15 15.66 | 12.31 | 45.67% 46,080.29 | DRHP filing date.
# Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have 3. Prelssue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
been included for broader comparison.
Sl. No. Shareholders Pre-Issue Shareholding as at the date of Post-Issue Shareholding as at allotment®
A Based on full completed financial year ended on March 31, 2025 on Restated basis. DRHP® - -
At the lower end of the price band At the upper end of the price band
* Source for Peer Companies: Annual Report as available of Stock exchange/Company Website (figures as on March 31, 2025) (x 83/-) (% 88/-)
**  Data from Prospectus as available on Company Website No. of Equity | Shareholding No. of Equity Shareholding No. of Equity Shareholding
@ i @ @ i @ @) i @
***  CMP as on 23-01-2026 for Peer Group and IPO price for Grover Jewells Limited. Shares (in %) Shares (in %) Shares (in %)
For further details, please refer to the section titled “Risk Factors”, and chapters titled “Our Business” and “Restated Financial Information” beginning on page no. 25, 109 and 175 Promoter
respectively of the Red Herring Prospectus. 1. Deepak Kumar Grover 1,06,40,000 | 99.79% | 1,06,40,000 73.34% 1,06,40,000 73.34%
3. Average Return on Net Worth (RoNW) for last 3 years as per the Company’s Restated Financial Information 2. Lavkesh Kumar Grover 20,000 0.19% | 20,000 0.14% 20,000 0.14%
Sr. Period No. of Shares Average cost of 3. Bhawna Grover 400 0.00% | 400 0.00% 400 0.00%
No. held Acquisition (in %) Promoter Group
1 Year ended March 31, 2023 43.00% 1 | = | - v
0, 0, [+
> Year ended March 31, 2024 30.65% > 4. Shyam Sunder Grover _ 400 0.00% 400 . 0.00% 400 | 0.00%
3 .Year ended March 31, 2025 45.67% 3 5 Rupali Grover 400 0.00% 400 0.00% 400 | 0.00%
Weighted Average 40.22% 6 Diksha Grover 400 0.00% | 400 0.00% 400 | 0.00%
For the period ended on October 31, 2025 38.52% | 7. | Sunny Grover 400 0.00% I 400 0.00% 400 | 0.00%
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI: ) T 01 W 1 1
isclosures as per clause (9)(K)(4) ) 8. | Tiya Grover 400 0.00% | 400 0.00% 400 0.00%

(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the Notes-
date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue

. . . . . . . . The Promoter Group Shareholders are Shyam Sunder Grover, Rupali Grover, Diksha Grover, Sunny Grover and Tiya Grover.
capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

2. Includes all options that have been exercised until date of Red Herring Prospectus and any transfers of equity shares by existing shareholders after the date of the pre-issue

b The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities ) . . .
(b) P P pany y / acq (equity / ) advertisement until the date of Red Herring Prospectus - Not applicable

There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in
the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of this certificate, where either acquisition or
sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee (For further details, please refer chapter “Capital Structure” beginning from page no. 66 of the Red Herring Prospectus.)
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3. Based on the Issue price of X[@]/- and subject to finalization of the basis of allotment.
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BASIS FOR OFFER PRICE

= Ll

The “Basis for Issue Price” on page 86 of the RHP has been updated with the above price band. Please refer to the website of the
BRLM (www.finshoregroup.com) or scan the given QR code for the “Basis for Issue Price” updated with the above price band.

¥
INDICATIVE TIMELINES FOR THE OFFER

An indicative timetable in respect of the Issue is set out below:

Sequence of Activities | Listing within T+3 days (T is issue closing date i.e. Friday, February 06, 2026)

Bid/Issue Period (except the Bid/Issue Closing Date) (other than Bids from Anchor Investors)

| Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

Submission and Revision in Bids

Bid/lIssue Closing Date* (i.e. Friday, February 06, 2026) (other than Bids from Anchor Investors)

Submission of Electronic Applications (Online ASBA

through 3-in-1 accounts) Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA
through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate
Non- Individuals, Non individual Applications of QIBs
and NII’s)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. on the Bid/Issue Opening Date and up to 5.00 p.m. IST on Bid/Issue

Bid Revision/Modification Closing Date

Validation of bid details with depositories From Issue opening date up to 5 pm on Friday, February 06, 2026.

Reconciliation of UPI mandate transactions
(Based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges —Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** — [ssuer Banks;
Reporting formats of bid information, UPI analysis
report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, sought as and when.

UPI Mandate acceptance time Friday, February 06, 2026 — 5 pm

Friday, February 06, 2026 — 4 pm for QIB and NIl categories
Friday, February 06, 2026 — 5 pm for Individual investors and other reserved categories

On daily basis and to be completed before 9:30 AM on Monday, February 09, 2026.

Issue Closure T day

Third party check on UPI applications

Third party check on Non-UPI applications On daily basis and to be completed before 1 pm on Monday, February 09, 2026.

Submission of final certificates:
-For UPI from Sponsor Bank Before 09:30 pm on Friday, February 06, 2026.
-For Bank ASBA, from all SCSBs

-For syndicate ASBA UPI ASBA

All SCSBs for Direct ASBA — Before 07:30 pm on Friday, February 06, 2026.
Syndicate ASBA - Before 07:30 pm on Friday, February 06, 2026.

Finalization of rejections and completion of basis Before 6 pm on Monday, February 09, 2026.

Approval of basis by Stock Exchange Before 9 pm on Monday, February 09, 2026.

Issuance of fund transfer instructions in separate files
Initiation not later than 09:30 am on Tuesday, February 10, 2026;
for debit and unblock.
Completion before 2 pm on Tuesday, February 10, 2026 for fund transfer;
For Bank ASBA and Online ASBA — To all SCSBs

Completion before 4 pm on Tuesday, February 10, 2026 for unblocking.
For UPI ASBA — To Sponsor Bank

Initiation before 2 pm on Tuesday, February 10, 2026 Completion before 6 pm on Tuesday,

Corporate action execution for credit of shares
P xecu ! February 10, 2026.

Filing of listing application with Stock Exchanges and

. . . Before 7:30 pm on Tuesday, February 10, 2026.
issuance of trading notice

On website of Issuer, Merchant Banker and RTI - before 9 pm on Tuesday, February 10, 2026.
In newspapers — On Wednesday, February 11, 2026 but not later than Thursday, February 12,
2026.

Publish allotment advertisement

Trading starts T+3 day Trading starts Wednesday, February 11, 2026.

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date

#Individual investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

submitted at the relevant Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Issue
Procedure” beginning on page 266 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These Demographic
Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes
to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details
would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client
ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR
and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 147 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a
material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 307 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is X 15,00,00,000 divided into 1,50,00,000 Equity Shares of X 10/
each. The issued, subscribed and paid-up share capital of the Company before the Issue is X 10,66,24,000 divided into 1,06,62,400 Equity Shares of X 10/ each. For details of the Capital
Structure, see “Capital Structure” on the page 66 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OFEQUITY SHARES
SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS

Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value () No. of Shares

Mr. Deepak Kumar Grover 10 5000 Mr. Deepak Kumar Grover 10 1,06,40,000
Mr. Lavkesh Kumar Grover 10 5000 Mr. Lavkesh Kumar Grover 10 20,000
Mrs. Bhawna Grover 10 400

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on NSE EMERGE (i.e. SME Platform of NSE). Our Company has received an “In-principle”
approval from the NSE for the listing of the Equity Shares pursuant to letter dated December 04, 2025. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed
copy of the Red Herring Prospectus has been submitted for registration to the ROC on January 28, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the
Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus shall be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 242 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the contents of the Offer Document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE” beginning on page
246 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of
losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India
(“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 25 of the
Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Offer have handled 31 SME public issues and Nil Main Board public issue during the current financial
year and three financial years preceding the current Financial Year, out of which 13 SME public issues closed below the issue price on the listing date.

Total Issue

Mainboard SME

Name of BRLM Issue closed below IPO Price on Listing Date

Finshore Management Services Limited 0 31 13

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
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Simple, Safe, Smart
way of Application-
Make use of it!!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying
to issues by simply blocking the fund in the bank account, investors can avail the
| same. For further details check section on ASBA below.

Mandatory in Public
Issues. No cheque will be
accepted.

ASBA*

UPI — Now available in ASBA for Individual investors and Non-Institutional investor applying for amount up to 35,00,000/- applying

through Registered Brokers, DPs & RTAs. UPI Bidder also have the option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of
linked online trading, demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the CBDT and the subsequent
press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press
release dated March 28, 2023 and any subsequent press releasesin this regard.
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ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Individual Investors Portion. (ii) Non-Institutional Investors with an application size
of up to ¥ 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please
refer to the section “Issue Procedure” on page 266 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AlIBI”)
and Stock Exchanges and in the General Information Document. ASBA bidcum- application forms can be downloaded from the websites of Stock Exchanges and can be obtained from
the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecog nisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPl apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI
mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as
Sponsor Banks for the offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their
respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.).C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

MAASHITLA SECURITIES PRIVATE LIMITED
451, Krishna Apra Business Square,
Netaji Subhash Place, Pitampura, New
Delhi-110034, India

Telephone: +91-11-45121795 / 011-
47581432

Email: ipo@maashitla.com

Contact Person: Mr. Mukul Agarwal
Website: www.maashitla.com
Investor Grievance Email:
investor.ipo@maashitla.com

SEBI Registration No: INRO00004370
CIN No: U67100DL2010PTC208725

Ms. Drishti Jaiswal

Company Secretary & Compliance Officer

GROVER JEWELLS LIMITED

Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial
Area, Keshavpuram Ind Area, North West, Delhi-110035, India

Tel No: +91 9218012596

Email ID: cs@groverjewells.com

Website: www.groverjewells.com

Investors may contact our Company Secretary and Compliance Officer and / or the
Registrar to the Issue in case of any pre-issue or post-issue related grievances including
non-receipt of letters of appointment, non-credit of allotted equity shares in the
respective beneficiary account, non-receipt of refund orders or non-receipt of funds
by electronic mode etc. For all issue related queries and for redressal of complaints,
investors may also write to the Lead Manager.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period
not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for
a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely
disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the
other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation
253 of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is being made under Regulation
229(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein not more than 50% of the net Issue shall be allocated on a
proportionate basis to QIBs, provided that our Company may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with the SEBI ICDR Regulations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the
QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the QIB Portion shall be available
for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less
than 15% of the Issue shall be available for allocation on a proportionate basis to Non- Institutional Investors((out of which one third shall be reserved for applicants with an application size
of more than two lots and upto such lots equivalent to not more "10,00,000 and two-thirds shall be reserved for applicants with application size of more than * 10,00,000) and not less than
35% of the Issue shall be available for allocation to Individual Investors who applies for minimum application size in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Issue Price. All Bidders (other than Anchor Investors) shall mandatorily participate in the Issue only through the ASBA process. ASBA Bidders must provide either (i)
the bank account details and authorization to block funds in the ASBA Form, or (ii) the UPI ID, as applicable, in the relevant space provided in the ASBA Form. The ASBA Forms that do not
contain such details are liable to be rejected. Applications made using third party bank account or using third party linked bank account UPI ID are liable for rejection. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the relevant Designated Intermediary,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of
the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of BRLM at www.finshoregroup.
com and website of Company at www.groverjewells.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and NSE at www.groverjewells.com, www.
finshoregroup.com, www.nseindia.com, respectively.

SYNDICATE MEMBER: Anant Securities

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company: GROVER JEWELLS LIMITED, Book Running Lead Manager: Finshore
Management Services Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and website of Stock
Exchange at www.nseindia.com.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and submit the
same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and account will be debited only
to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Issue Procedure”
on page 266 of the Red Herring Prospectus..

BANKER TO THE OFFER: Kotak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For GROVER JEWELLS LIMITED
On Behalf of the Board of Directors
Sd/-
Deepak Kumar Grover
Managing Director
DIN: 09357414

Place: Delhi
Date: January 29, 2026

Disclaimer: Grover Jewells Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares the Red Herring Prospectus dated January 28, 2026 has been filed with the Registrar of Companies, Delhi and thereafter with SEBI and the
Stock Exchanges. The RHP shall be available on the website of the SEBI at www.sebi. gov.in,

website of NSE EMERGE at www.nseindia.com and is available on the websites of the BRLM at www.finshoregroup.com Any potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors” beginning on page 25 of the Red
Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless
so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation
“S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

£ NSDL

Technology, Trust & Reach

# FINAMCIAL EXPRESS

NATIONAL SECURITIES DEPOSITORY LIMITED

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

CIN: LT4120MH2012PLC230380
Registered Address: 301, 3rd Floor, Naman Chambers, 'G’ Block, Plot No. C-32,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051,
Web: nsdl.co.in | Tel: +81 22 6944 8400/8500 | Email: info@nsdl.co.in

FOR DAILY BUSINESS

o

BSE website (URL: www_bsesndia,com) and on Compamy's website www.nsdl.co.in

Date: January 30, 2026
Place: Murmbai

{¥ in Lakhs)
Standalone Consolidated
S, Particulars Quarter ended ~ Nine Months ended on Year ended B Quarter ended Nine Months endedon | Year ended
No. 31.12.2025 30.09.2025 | 31122024 MA22025 | 31122024 31.03.2025 31.12.2025 30.09.2025 31.12.2024 31.12 2025 31.12.2024 31.03.2025
Unaudited Unaudited |  Audited Unaudited Audited Audited Unaudited Unaudited Audited Unaudited Audited Audited
1 Income from cparations 16,698 86 20,416.06 14,828 55 53473 45 208 44 61,862 75 36, 905.47 4000417 36.255.03 1,07 16980 1,05,654. 60 14201458
h 2 Diher Incoma 2070.57 4 Bad 54 2,394 19 10,559.45 B,74281 1127618 3 471.56 3.217.83 2 36823 10,168.30 4. 486.35 11.504.08
- ;| Ned Profit / (Lass) for the period '
= {before Tax, Exceptional and or Extraordinary items) 11,173.89 1541473 | R Y 37,540 02 32,042 06 42 216 83 12,546 .92 14 618.76 10 96274 3300038 34.268.00 45,344 79
ﬂ 4 Met Profif | {Lozs) for the period bafore tax
= . |after Exceptional andior Extraordinary fems) 11,173.64 15414.79 | 8 508,81 37, 540.02 32,042.06 4221683 12,546,592 14 618.76 10,962 74 35,000,348 34,268.00 45,344 20
“ 5 Net Profit / {Loss) for the period after tax
w [afiar Exceptional andior Extraardinary ilems) 7.788.08 12.041.1 774771 28,002 0 24 BEG.RE 32 161,62 B.SET BT 11,038,585 258040 28 96913 2508212 34.312.40
H | & Tedal Comprahenslve Incoms for the pariod
[Comiprising Profit | {Loss) for the penod (afler tax) and
= Diver Comprehensive Income (after tax)) 171172 12,057 .38 761851 2T 953 .42 24 309 85 31,990.75 B,946.19 11,1494 .40 852534 2902512 2579114 34.103.649
E T Equity Share Cagital 4.000.00 400,00 4, 000, 0 4,000, 00 4, 00000 (00, 0 4, (00, (e 4 00,00 4.000.00 400000 4.,000.00 400000
= E Oither Equaty - - - - - 1,76, 847 85 - - - - - 1.96,534.05
] Basw and Diluted Earnings per share

ﬂ [Face vahue per share T 2 esch)
e (nat annualised except yearly data 368 6.02 3.87 14,05 12.28 16.08 4 48 5.52 4.29 14.48 12.89 17.16
s Notes:
h 1. Theunaudited standalone and consolidated financial results of the Company for the quarier and nine months ended December 31, 2025 have been reveewed by the Audil Committes and approved by the Board of Directors at its meeting held on Janusary 28, 2026,

Figures for the previous quadersiyear have been regroupsd whersver necessary bo cormespand with the current quarter slyear disclosure
The above is-an extract of the defailed vaudited Bnancial results filed with the Stock Exchange under Regulation 33 of the: SEBI (LODRE} Regulafions, 2015, The full format of the uawdited standalone and consolidated financial results for the quarter ended December 31, 2025 are available on the

E r E For National Securities Depository Limited
] .

Sdi.

Vijay Chandok

Managing Director & CEOQ

DIN: 01545262

epaper.financiaiexpress.mn'. .
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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GROVER JEWELLS LIMITED

(formerly known as GROVER CHAIN PRIVATE LIMITED)
CIN: U36910DL2021PLC388184

Our company was originally incorporated as a Private Limited Company under the name “Grover Chain Private Limited” on October 12, 2021, in accordance with the Companies Act, 2013 vide Certificate of Incorporation, bearing the corporate identification
number (CIN) U36910DL2021PTC388184 issued by the Registrar of Companies, Central Registration Centre. Later, the name of the Company has been changed to “Grover Jewells Private Limited” in accordance with the Companies Act, 2013 pursuant to a
Certificate of Incorporation issued by Registrar of Companies, Central Processing Centre on February 17, 2025 with the corporate identification number (CIN) being U36910DL2021PTC388184. Subsequently, our company was converted into Public Limited
Company under the Companies Act, 2013 and the name of our Company was changed to “Grover Jewells Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated April 02, 2025, bearing
Corporate Identification Number (CIN) U36910DL2021PLC388184, issued by Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain
Corporate Matters” beginning on page no 147 of the Red Herring Prospectus.
Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial Area, Keshavpuram Ind Area, North West, Delhi-110035, India
Tel No: +91 9218012596 | E-mail: cs@groverjewells.com | Website: www.groverjewells.com
Contact Person: Ms. Drishti Jaiswal, Company Secretary & Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE (1) MR. DEEPAK KUMAR GROVER, (ll) MR. LAVKESH KUMAR GROVER AND

(111) MRS. BHAWNA GROVER
= —‘*\'—
__THEISSUE >

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
(ICDR) REGULATIONS"”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE"”). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE
INITIAL PUBLIC OFFER OF UP TO 38,44,800 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF GROVER JEWELLS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR
CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X[e]/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X [e] LAKHS (“THE ISSUE”), OF WHICH
1,93,600 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [e¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E., ISSUE OF UP TO 36,51,200 EQUITY SHARES
OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [e] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE
NET ISSUE WILL CONSTITUTE 26.50% AND 25.17% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

PRICE BAND: X 83/-toX 88/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 11.61 TIMES AND AT THE CAP PRICE IS 12.31 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: TUESDAY, FEBRUARY 03, 2026
BID/ISSUE OPENS ON: WEDNESDAY, FEBRUARY 04, 2026
BID/ISSUE CLOSES ON: FRIDAY, FEBRUARY 06, 2026

AUPI mandate end time shall be at 05:00 pm on the Bid/ Issue closing date.

ISSUE
PROGRAM

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our company specializes in the manufacturing and designing of a wide range of wholesale gold jewellery which includes finely crafted jewellery, comprising of gold chains, bangles, rings, necklaces, and complete sets,
designed to meet the diverse preferences of our clientele. While our primary focus remains on the B2B segment, we are also undertaking initiatives to strengthen our presence and increase revenue in the B2C segment. In
addition, we operate a job work segment, wherein small jewellers entrust us with gold and designs, and we transform them into finished jewellery.

ALLOCATION OF THE ISSUE

QlB PORTION | NOT MORE THAN 18,24,000 EQUITY SHARES I.E. 49.96% OF THE NET ISSUE
INDIVIDUAL INVESTORS PORTION | NOT LESS THAN 12,78,400 EQUITY SHARES I.E. 35.01% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 5,48,800 EQUITY SHARES I.E. 15.03% OF THE NET ISSUE
MARKET MAKER PORTION 1,93,600 EQUITY SHARES I.E. 5.04% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY
ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 29, 2026 the above provided price band is justified based on quantitative factors/ KPIs disclosed in
the ‘Basis for Issue Price’ section beginning on page 86 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in “Basis for Issue
Price’ section on page 86 of the Red Herring Prospectus and provided below in the advertisement.

stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

RISKS TO INVESTO RS (c) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
1. Risk to Investors: Summary description of key risk factors based on materiality: Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters
a. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to
results of operations. irrespective of the size of transactions, is as below:
b. Our Registered Office and one of our Showroom are not owned by us and we have only leave and license rights over them. In the event we lose such rights, our business, financial Primary Transaction:
condition and results of operations, and cash flows could be adversely affected. - ~ —- - - -
C. Our gold jewellery business faces risks from market volatility and changing customer preferences. Fluctuations in commodity prices like gold could impact our costs and profitability. Date of Allotment No. of Equity Shares Face Value (in X) Issue Price (in X) Natt:;/feasc:n of Nature of Consideration Total C(Z.ns:;eratlon
Evolving customer tastes influence product demand, necessitating continuous adaptation, to remain competitive. otmen . A n
d. Our business is primarily concentrated in the central and northern part of India, especially around Delhi and its neighbouring states, i.e. Uttar Pradesh, Haryana and Uttarakhand and 4 Nil
we are significantly dependent on these states for revenue generation. Any adverse development affecting such states may have an adverse effect on our business, prospects, financial Secondary Transaction:
condition and results of operations - - - — - — - —
o . . . o . . . Date of Allotment/ No. of Equity Face Value (in X) Issue Price /Acquisition Price Nature of acquisition Nature of Total Consideration (in X)
e. Our inability to identify market trends, and customer demand accurately, counter the challenges that the industry faces and maintain an optimal level of inventory may impact our . . R . .
. Transfer Shares / Transfer price per Equity (Allotment/ Acquired/ Consideration
operations adversely. .
Share (in X) transfer)
f. We derive a significant portion of our revenue from the sale of chains and any reduction in demand or in the manufacturing of such product could have an adverse effect on our
business, results of operations and financial condition. L 06-03-2025 600 10.00 10.00 Transfer |l Cash L 6,000
g. The average cost of acquisition of Equity Shares by our Promoters is lower than the Issue Price. Weighted Average Cost of Acquisition (WACA) per Equity Share 10.00
h. Intense competition in the Indian Jewellery Market could result in loss of customers, reduced market share, and adverse impact on our business and financial performance. Weighted average cost of acquisition after Bonus Shares Adjustment # 2.50
i Overdependence on B2B Sales with Negligible Direct Consumer Sales. (d) Weighted Average Cost of Acquisition and Offer Price
J- We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Our Company in the usual course of Business does not have any long-term - - — - -
contracts with its customers and we rely on purchase orders for delivery of our products and our customers may cancel or modify their orders, change quantities, delay or change Type of Transactions Weighted average cost of acquisition F.Ioor Price Cap Price
their sourcing strategy. Loss of one or more of our top Customers or a reduction in their demand for our products or reduction in revenue derived from them may adversely affect our (X per Equity Shares) (i.e. X 83/-) (i.e. X 88/-)
Business, Results of Operations and Financial Condition. Weighted average cost of acquisition of primary / new issue as per
2. Details of suitable ratios of the company and its peer group for the latest full financial year: paragraph 4(a) above.
Weighted average cost of acquisition for secondary sale /
NAV Revenue from acquisition as per paragraph 4(b) above.
Name of Company CMP ***(in X) Face Value (in X) EPS Basic per Equity P/E Ratio RONW (%) OPerahon 3 Weighted average cost of acquisition of primary issuances / 2.50 33.20 3520
| Share (X in Lakhs) secondary transactions as per paragraph 4(c) above
Peer Group# | r
Shanti Gold International Limited** 192.28 10.00 | 10.34 21.13 20.71 36.56% 1,10,640.70
Retaggio Industries Limited 37.70 10.00 | 2.60 13.51 9.08 11.57% 2,349.21 ADDITIONAL INFORMATION FOR INVESTORS
RBZ Jewellers Limited 134.27 10.00 | 9.70 | 61.26 14.18 15.86% 53,014.85 1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.
Utssav CZ Gold Jewels Limited 221.05 10.00 | 11.63 | 53.23 15.67 19.76% 64,631.88 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date
Issuer Company | | Our Company has not done any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the
Grover Jewells Limited 88.00 10.00 | 7.15 15.66 12.31 45.67% 46,080.29 DRHP filing date.
# Considering the nature and size of business of the Company, the peers may not be exactly comparable. Hence a strict comparison is not possible. However, the above companies have 3. Prelssue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
been included for broader comparison.
Sl. No. Shareholders Pre-Issue Shareholding as at the date of Post-Issue Shareholding as at allotment®
A Based on full completed financial year ended on March 31, 2025 on Restated basis. DRHP® - -
At the lower end of the price band At the upper end of the price band
* Source for Peer Companies: Annual Report as available of Stock exchange/Company Website (figures as on March 31, 2025) (x83/-) (x 88/-)
o Data from Prospectus as available on Company Website No. of Equity Shareholding No. of Equity Shareholding No. of Equity Shareholding
@) i @ @) i @ @) i @
***  CMP as on 23-01-2026 for Peer Group and IPO price for Grover Jewells Limited. Shares (in %) Shares (in %) Shares (in %)
For further details, please refer to the section titled “Risk Factors”, and chapters titled “Our Business” and “Restated Financial Information” beginning on page no. 25, 109 and 175 Promoter
respectively of the Red Herring Prospectus. 1. Deepak Kumar Grover 1,06,40,000 99.79% 1,06,40,000 73.34% 1,06,40,000 73.34%
3. Average Return on Net Worth (RoNW) for last 3 years as per the Company’s Restated Financial Information 2. Lavkesh Kumar Grover 20,000 0.19% 20,000 0.14% 20,000 0.14%
Sr. Period No. of Shares Average cost of 3. Bhawna Grover 400 0.00% 400 0.00% 400 0.00%
No. held Acquisition (in ) Promoter Group
1 Year ended March 31, 2023 43.00% 1
= A f= = . 0, 0, 0,
> Year ended March 31, 2024 30.65% > 4. Shyam Sunder Grover 400 0.00% 400 0.00% 400 0.00%
3 Year ended March 31, 2025 45.67% 3 5 Rupali Grover 400 0.00% 400 0.00% 400 0.00%
Weighted Average 40.22% 6. Diksha Grover 400 0.00% 400 0.00% 400 0.00%
For the period ended on October 31, 2025 38.52% 7 Sunny Grover 400 0.00% 400 0.00% 400 0.00%
4. Discl | 9)(K)(4) of Part A to Schedule VI: ]
isclosures as per clause (9)(K)(4) of Part A to Schedule 8. | Tiya Grover 400 0.00% 400 0.00% 400 0.00%

(a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding the Notes-
date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue

. . . . . . . . The Promoter Group Shareholders are Shyam Sunder Grover, Rupali Grover, Diksha Grover, Sunny Grover and Tiya Grover.
capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 days.

2. Includes all options that have been exercised until date of Red Herring Prospectus and any transfers of equity shares by existing shareholders after the date of the pre-issue

b The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities ) . . .
(b) P P pany y / acq (equity / ) advertisement until the date of Red Herring Prospectus - Not applicable

There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in

the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of this certificate, where either acquisition or 3. Based on the Issue price of X[e]/- and subject to finalization of the basis of allotment.
sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee (For further details, please refer chapter “Capital Structure” beginning from page no. 66 of the Red Herring Prospectus.) (Conti d t )
ontinued next page...
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(Continued from previous page...)

BASIS FOR OFFER PRICE

L] | The “Basis for Issue Price” on page 86 of the RHP has been updated with the above price band. Please refer to the website of the

BRLM (www.finshoregroup.com) or scan the given QR code for the “Basis for Issue Price” updated with the above price band.

INDICATIVE TIMELINES FOR THE OFFER

An indicative timetable in respect of the Issue is set out below:

Sequence of Activities |_ Listing within T+3 days (T is issue closing date i.e. Friday, February 06, 2026)

Bid/lssue Period (except the Bid/Issue Closing Date) (other than Bids from Anchor Investors)

| Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

Submission and Revision in Bids

Bid/Issue Closing Date* (i.e. Friday, February 06, 2026) (other than Bids from Anchor Investors)

Submission of Electronic Applications (Online ASBA

Only bet 10.00 a.m. and up to 5.00 p.m. IST
through 3-in-1 accounts) nly between a.m-andupto p-m

Submission of Electronic Applications (Bank ASBA
through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate
Non- Individuals, Non individual Applications of QIBs
and NII's)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. on the Bid/Issue Opening Date and up to 5.00 p.m. IST on Bid/Issue

Bid Revision/Modification Closing Date

Validation of bid details with depositories From Issue opening date up to 5 pm on Friday, February 06, 2026.

Reconciliation of UPI mandate transactions

(Based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges —Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** — Issuer Banks;
Reporting formats of bid information, UPI analysis
report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, sought as and when.

UPI Mandate acceptance time Friday, February 06, 2026 —5 pm

Friday, February 06, 2026 — 4 pm for QIB and NII categories
Friday, February 06, 2026 — 5 pm for Individual investors and other reserved categories

Issue Closure T day

Third party check on UPI applications On daily basis and to be completed before 9:30 AM on Monday, February 09, 2026.

Third party check on Non-UPI applications On daily basis and to be completed before 1 pm on Monday, February 09, 2026.

Submission of final certificates:
-For UPI from Sponsor Bank
-For Bank ASBA, from all SCSBs
-For syndicate ASBA UP| ASBA

Before 09:30 pm on Friday, February 06, 2026.
All SCSBs for Direct ASBA — Before 07:30 pm on Friday, February 06, 2026.
Syndicate ASBA - Before 07:30 pm on Friday, February 06, 2026.

Finalization of rejections and completion of basis Before 6 pm on Monday, February 09, 2026.

Approval of basis by Stock Exchange Before 9 pm on Monday, February 09, 2026.

Issuance of fund transfer instructions in separate files
Initiation not later than 09:30 am on Tuesday, February 10, 2026;
for debit and unblock.

For Bank ASBA and Online ASBA — To all SCSBs

For UPI ASBA — To Sponsor Bank

Completion before 2 pm on Tuesday, February 10, 2026 for fund transfer;
Completion before 4 pm on Tuesday, February 10, 2026 for unblocking.

Initiation before 2 pm on Tuesday, February 10, 2026 Completion before 6 pm on Tuesday,

Corporate action execution for credit of shares February 10, 2026.

Filing of listing application with Stock Exchanges and

! . . Before 7:30 pm on Tuesday, February 10, 2026.
issuance of trading notice

On website of Issuer, Merchant Banker and RTI - before 9 pm on Tuesday, February 10, 2026.
In newspapers — On Wednesday, February 11, 2026 but not later than Thursday, February 12,
2026.

Trading starts Wednesday, February 11, 2026.

Publish allotment advertisement

Trading starts T+3 day

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date

#Individual investors, QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

Simple, Safe, Smart
way of Application-
Make use of it!!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying
to issues by simply blocking the fund in the bank account, investors can avail the
same. For further details check section on ASBA below.

Mandatory in Public
Issues. No cheque will be
accepted.

ASBA*

UPI — Now available in ASBA for Individual investors and Non-Institutional investor applying for amount up to 35,00,000/- applying

through Registered Brokers, DPs & RTAs. UPI Bidder also have the option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of
linked online trading, demat and bank account. Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the CBDT and the subsequent
press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press
release dated March 28, 2023 and any subsequent press releasesin this regard.
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ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Individual Investors Portion. (ii) Non-Institutional Investors with an application size
of up to ¥ 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please
refer to the section “Issue Procedure” on page 266 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AlIBI”)
and Stock Exchanges and in the General Information Document. ASBA bidcum- application forms can be downloaded from the websites of Stock Exchanges and can be obtained from
the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecog nisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI
mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as
Sponsor Banks for the offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their
respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period
not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for
a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely
disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the
other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation
253 of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is being made under Regulation
229(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein not more than 50% of the net Issue shall be allocated on a
proportionate basis to QIBs, provided that our Company may, in consultation with the BRLM, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with the SEBI ICDR Regulations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the
QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the QIB Portion shall be available
for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less
than 15% of the Issue shall be available for allocation on a proportionate basis to Non- Institutional Investors((out of which one third shall be reserved for applicants with an application size
of more than two lots and upto such lots equivalent to not more '10,00,000 and two-thirds shall be reserved for applicants with application size of more than * 10,00,000) and not less than
35% of the Issue shall be available for allocation to Individual Investors who applies for minimum application size in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Issue Price. All Bidders (other than Anchor Investors) shall mandatorily participate in the Issue only through the ASBA process. ASBA Bidders must provide either (i)
the bank account details and authorization to block funds in the ASBA Form, or (ii) the UPI ID, as applicable, in the relevant space provided in the ASBA Form. The ASBA Forms that do not
contain such details are liable to be rejected. Applications made using third party bank account or using third party linked bank account UPI ID are liable for rejection. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the relevant Designated Intermediary,

submitted at the relevant Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Issue
Procedure” beginning on page 266 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These Demographic
Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes
to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details
would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client
ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR
and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 147 of the Red Herring Prospectus and Clause Ill of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a
material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 307 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is X 15,00,00,000 divided into 1,50,00,000 Equity Shares of X 10/
each. The issued, subscribed and paid-up share capital of the Company before the Issue is X 10,66,24,000 divided into 1,06,62,400 Equity Shares of X 10/ each. For details of the Capital
Structure, see “Capital Structure” on the page 66 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OFEQUITY SHARES
SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES
Face Value (3)

CURRENT PROMOTERS
Face Value (%)

Name of Promoters No. of Shares Name of Promoters No. of Shares

Mr. Deepak Kumar Grover 10 5000 Mr. Deepak Kumar Grover 10 1,06,40,000
Mr. Lavkesh Kumar Grover 10 5000 Mr. Lavkesh Kumar Grover 10 20,000
Mrs. Bhawna Grover 10 400

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on NSE EMERGE (i.e. SME Platform of NSE). Our Company has received an “In-principle”
approval from the NSE for the listing of the Equity Shares pursuant to letter dated December 04, 2025. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed
copy of the Red Herring Prospectus has been submitted for registration to the ROC on January 28, 2026 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the
Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus shall be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 242 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the contents of the Offer Document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE” beginning on page
246 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of
losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India
(“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 25 of the
Red Herring Prospectus.

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Offer have handled 31 SME public issues and Nil Main Board public issue during the current financial
year and three financial years preceding the current Financial Year, out of which 13 SME public issues closed below the issue price on the listing date.

Total Issue

Mainboard SME

Name of BRLM Issue closed below IPO Price on Listing Date

Finshore Management Services Limited 0 31 13

BOOK RUNNING LEAD MANAGER TO THE ISSUE I REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
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FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.).C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

MAASHITLA SECURITIES PRIVATE LIMITED
451, Krishna Apra Business Square,
Netaji Subhash Place, Pitampura, New
Delhi-110034, India

Telephone: +91-11-45121795 / 011-
47581432

Email: ipo@maashitla.com

Contact Person: Mr. Mukul Agarwal
Website: www.maashitla.com
Investor Grievance Email:
investor.ipo@maashitla.com

SEBI Registration No: INR000004370
CIN No: U67100DL2010PTC208725

Ms. Drishti Jaiswal

Company Secretary & Compliance Officer

GROVER JEWELLS LIMITED

Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial
Area, Keshavpuram Ind Area, North West, Delhi-110035, India

Tel No: +91 9218012596

Email ID: cs@groverjewells.com

Website: www.groverjewells.com

Investors may contact our Company Secretary and Compliance Officer and / or the
Registrar to the Issue in case of any pre-issue or post-issue related grievances including
non-receipt of letters of appointment, non-credit of allotted equity shares in the
respective beneficiary account, non-receipt of refund orders or non-receipt of funds
by electronic mode etc. For all issue related queries and for redressal of complaints,
investors may also write to the Lead Manager.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of
the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of BRLM at www.finshoregroup.
com and website of Company at www.groverjewells.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, BRLM and NSE at www.groverjewells.com, www.
finshoregroup.com, www.nseindia.com, respectively.

SYNDICATE MEMBER: Anant Securities

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company: GROVER JEWELLS LIMITED, Book Running Lead Manager: Finshore
Management Services Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and website of Stock
Exchange at www.nseindia.com.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and submit the
same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and account will be debited only
to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Issue Procedure”
on page 266 of the Red Herring Prospectus..

BANKER TO THE OFFER: Kotak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For GROVER JEWELLS LIMITED
On Behalf of the Board of Directors
Sd/-
Deepak Kumar Grover
Managing Director
DIN: 09357414

Place: Delhi
Date: January 29, 2026

Disclaimer: Grover Jewells Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
make an initial public offer of its Equity Shares the Red Herring Prospectus dated January 28, 2026 has been filed with the Registrar of Companies, Delhi and thereafter with SEBI and the
Stock Exchanges. The RHP shall be available on the website of the SEBI at www.sebi. gov.in,

website of NSE EMERGE at www.nseindia.com and is available on the websites of the BRLM at www.finshoregroup.com Any potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors” beginning on page 25 of the Red
Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless
so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation
“S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.

Flat Mo. 5&7, 8th Avenue, Mear Sentrum
Mall, Bengal Sristinapar, P.5- Asansol (M),
Pini- 713305 wide an Affidavit before the 1st dass
Judicial Magistrate, Asansol Court on 16.01.2026
that | am the father of iy son, who was a minor
at the time of making an investment in a capital
owth unit scheme in Unit Trust of India
UTI} being Folio Mo 32E2651011 dated
11/11/1952, that at the time of investment my
son's name was réecorded as Krishna Garg,
being a minar under my guardianship, Krishna
Garg and Krishna Kumar Agarwala are one
and the same person, namely my son and
there is no difference in identity whatsoever,

NAME CHANGE

I, Pradip Kumar Agarwalla, 5/o Hari ilam|

figarwalla residing at Town House, Mo.- 19,
Technology, Trust & Reach

NATIONAL SECURITIES DEPOSITORY LIMITED

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

CIN: LT4120MH2012PLC230380
Registered Address: 301, 3rd Floor, Naman Chambers, ‘G’ Block, Plot No, C-32,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Web: nadl.co.in | Tel: +31 22 6844 8400/8500 | Email: info@nsdl.co.in

L

B5E websile (LRL: wenw besindia com) and on Company's websie wew nsdl.colin

THE BUSINESS DAILY

Date: January 30, 2026
Place: Mumbal

I, Pradip Il'.urndar Agarwalla, 5/o Harl Ram
Agarwatla residing at Town House, No.- 19, ;
Fiat No, 547, Bth Awverus, Near Sentrum Mall & in Lakhs)
Bengal Faru.h'na ar, P.Ef-uﬂsanwl IIHI.':!In : Standalone Consolidated
. : i
Hﬂfr;rf a:m S:TEL I:fn rﬂu r:l-;r ﬁ:‘iﬁ t ;ﬂ!-:s liJ :Iﬁ s b Quarter ended Mine Months ended on Year ended Quarter ended Nine Months ended on Year ended
Lﬂ“; f?:';:‘;:;r mﬂg;;ﬁ;ﬂﬁ:ﬂlrﬂ::mh; Mo, 31422025 | 30.09.2025 31122024 3112025 31120024 31.03.2025 31922025 I J0.009,.2025 31122024 31122025 31.12.2024 31.03.2025
E'ru-w|1h undt schema in Unit Trust ufdrrldii Unaudited Unaudited Audited Unaudited Audited Audited Unauditad I Unaudited Auditad Unaudited Audited Audited
UTl) being Folio Mo, S1EIES1012 dated i
1141 1."].991? that &t the gﬂt ol Invt;tmrﬂ 1 Incame fram operations 16 B8 BE 20,4606 14 B2B.55 a4t ra ah AE 44 ol BE2. 7S 35068317 | 40004817 a8, 255,00 1,07, 168,50 1.05.654 60 142 014 58
Y san's 3 ¥ Anand Garg, — -
el r;ndm?f.:,“.:I”:d:,",f,ﬁ'gmimh?; Preni, 2 | Other Income 2.970.57 4,640 34 2 304.79 10,559 46 8,742 61 11,278.18 34TIS6 | 321783 786623 10,166.30 8,485.35 11.504.00
Garg and Anand Mafayan Agarwalla are ong I
and the same person, namely my son and d Med Profit [ {Loss) for the penod
there is no differance in idensity whitsoever, (before Tax, Exceptional and’ or Exirsordinary tems) 11,7173.88 1541478 9.508.81 37, 540,02 32,042 06 47 216.83 12,5456.92 1451876 10,362.74 33,000.38 34 26800 45,344 70
4 beet Profit / [Loss) Tor the penod bafiors tax '
e = (afler Excepbional andior Extracedinary items) 1117184 15.414.74 G008 81 a7 54002 32 042 DB 42 216.83 12 B4F 92 14 618,76 10 982.74 A5 000,34 34 28800 45 344 2
ﬂ 4 5 Met Profit | (Loss) for the peniod after tax
| (afler Excapbionat andior Extracedinary items| ¥ IEBR.08 12,0411 7.74T M 28,0452.00 24 58566 3216162 896767 11.033.65 B,580.40 2896013 25982 T2 o4,312.40
— — =
L 3
oD % i Tolal Comprehansive Incoms for the penod
E - [Comgnsing Profd / (Loss) for the penod {after 2 and
i Dther Comprehensive Income {after taxj] .7 1205730 TE1ES o7 dad 4 24,399 .56 31,990.75 8,046.19 1119440 025,34 23025,12 2o, 791,78 a4, 10368
E 7 | Equity Share Capital 4000000 4 000.00 4.000.00 4,000.00 4.000.00 4,000.00 400000 | 400000 4,000.00 4.000.00 4.000.00 4,000.00
d Qther Equity - - - - - 1,76 84785 - - - z = 1,96,534.05
g g9 Baszic and Diluted Earnings per shara
[y (Face value per shara T 2 sach)
(not annualised excep! yeady data) 189 6,02 a7 14.05 1228 16,04 4,48 aR2 4.29 1448 | 1288 1716
Hotes:

1. Theunaudited slandalone and consolidated financial rasuis of the Comgany for the quartér and nine months ended December 31, 20025 have been reviewed by the Auddt Committes and approved by the Board of Direclore at its meeling held on January 28, 2026,
2. Figures for the previous quarers/year have been regroupsd wherawver nacessary to correspond with the current quarier'shyaar disclosure,
3. The above Is an extract of the detailed usudited financial resulls filed with the Stock Exchange under Reguiation 33 of the SEBI (LODR) Regulations, 2015, The full formal ot the vaudited slandalone and consolidated financial results for the quarter ended December 31, 2025 are available on the
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA
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GROVER JEWELLS LIMITED

(formerly known as GROVER CHAIN PRIVATE LIMITED)
CIN: U36910DL2021PLC388184

Our company was originally incorporated as a Private Limited Company under the name “Grover Chain Private Limited” on October 12, 2021, in accordance with the Companies Act, 2013 vide Certificate of Incorporation, bearing the corporate identification
number (CIN) U36910DL2021PTC388184 issued by the Registrar of Companies, Central Registration Centre. Later, the name of the Company has been changed to "Grover Jewells Private Limited” in accordance with the Companies Act, 2013 pursuant to a
Certificate of Incorporation issued by Registrar of Companies, Central Processing Centre on February 17, 2025 with the corporate identification number (CIN) being U36910DL2021PTC388184. Subsequently, our company was converted into Public Limited
Company under the Companies Act, 2013 and the name of our Company was changed to “Grover Jewells Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated April 02, 2025, bearing
Corporate ldentification Number (CIN) U36910DL2021PLC3881B4, issued by Registrar of Companies, Central Processing Centre. For further details of change in name and registered office of our company, please refer to section titled “Our Mistory and Certain
Corporate Matters” beginning on page no 147 of the Red Herring Prospectus.
Registered & Corporate Office: House No C-44/5 1st Floor Lawrance Road Industrial Area, Keshavpuram Ind Area, North West, Delhi-110035, India
Tel No: +91 9218012596 | E-mail: cs@groverjewells.com | Website: www.groverjewells.com
Contact Person: Ms. Drishti Jaiswal, Company Secretary & Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE (I) MR. DEEPAK KUMAR GROVER, (Il) MR. LAVKESH KUMAR GROVER AND

(111) MRS. BHAWNA GROVER

C_THEISSUE_

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI
(ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (“NSE EMERGE"). NSE SHALL BE THE DESIGNATED STOCK EXCHANGE
INITIAL PUBLIC OFFER OF UP TO 38,44,800 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES"”) OF GROVER JEWELLS LIMITED (THE “COMPANY"” OR THE “ISSUER") FOR
CASH AT A PRICE OF X[#]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X[e}/- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO X [#] LAKHS (“THE ISSUE"), OF WHICH
1,93,600 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E., ISSUE OF UP TO 36,51,200 EQUITY SHARES
OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF X[e]/- PER EQUITY SHARE, AGGREGATING TO X [#] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”". THE ISSUE AND THE
NET ISSUE WILL CONSTITUTE 26.50% AND 25.17% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

PRICE BAND: X 83/-toX 88/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE 1S 11.61 TIMES AND AT THE CAP PRICE IS 12.31 TIMES.

BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: TUESDAY, FEBRUARY 03, 2026

sou@Wll 51D/ISSUE OPENS ON: WEDNESDAY, FEBRUARY 04, 2026

PROGRAM

BID/ISSUE CLOSES ON: FRIDAY, FEBRUARY 06, 2026

AUPI mandate end time shall be at 05:00 pm on the Bid/ Issue closing date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our company specializes in the manufacturing and designing of a wide range of wholesale gold jewellery which includes finely crafted jewellery, comprising of gold chains, bangles, rings, necklaces, and complete sets,
designed to meet the diverse preferences of our clientele. While our primary focus remains on the B2B segment, we are also undertaking initiatives to strengthen our presence and increase revenue in the B2C segment. In

addition, we operate a job work segment, wherein small jewellers entrust us with gold and designs, and we transform them into finished jewellery.

ALLOCATION OF THE ISSUE

QI8 PORTION NOT MORE THAN 18,24,000 EQUITY SHARES L.E. 49.96% OF THE NET ISS5UE
INDIVIDUAL INVESTORS PORTION NOT LESS THAN 12,78,400 EQUITY SHARES I.E. 35.01% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 5,48,800 EQUITY SHARES I.E. 15.03% OF THE NET ISSUE
MARKET MAKER PORTION 1,93,600 EQUITY SHARES L.E. 5.04% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY
ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 29, 2026 the above provided price band is justified based on quantitative factors/ KPls disclosed in
the ‘Basis for Issue Price’ section beginning on page 86 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA”") of primary and secondary transaction(s), as applicable, disclosed in “Basis for Issue
Price’ section on page 86 of the Red Herring Prospectus and provided below in the advertisement.
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(Continued from previous page...)
BASIS FOR OFFER PRIC subemitted at the relevant Bidding Centres only (except in case of ehectronic ASBA Forms] and the ASBA Forms not bearing such specified stamp ane liable to be rejected. For details, see “lssue
A3IS FOR C - E Procedure” beginning on page 266 of the Red Herring Prospectus
Rar 9 The “Basis for ivie Price” on page B6 of the RHP has been updated with the above price band. PMease refer 1o the webiite of the Bidders) Applicants should note that on the bask of PAN, DP 1D and (lent 10 a5 provided in the Bid cum Application Form, the BiddersfApplicants may be deemed 10 hawe authorized the
. i BRELM [weavw finshoregroup.com) or scan the given OR code for the "Basls for lssue Price” updated with the abowe price band Depositories 1o provede to the Registrar 1o the lssue, any requested Demographic Details of the Bldders/Applicants a5 available on the records of the depositories. These Demaographic
=l Detadls may be wsed, among other things, for or unblocking of ASBA Account or for other correspondence]i] related 1o an lsae. Bidden/Applicants are advised to update any changes
e to their Demographic Detadfls as avallable in the records of the Depository Participant to ensure accuracy of records, Any delay resuiting from fallure to update the Demographic Details
S ) = e would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP 1D and the Clent 1D are correctly filled in the Bid cum Application Form, The PAN, DP (D and Clhent
INDICATIVE TIMELINES FOR THE OFFER ID provided in the Bid cum Agplication Form thould match with the PAN, DP ID and Client 1D availabie in the Depesitory database, otherwise, the Bid cum Application Form is lable to be
An indicathes limatable In respect of the lnsss is set out balow: rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. inwestors must ensure that their PAN i finked with AADHAR
S 1y and are in compllance with CBOT Notification dated February 13, 2020 end press refease dated lune 75, 2021 snd September 17, 2021.
SO ST it stoctes s o s erteem i e i St bl CONTENTS OF THE MEMORANDUM DF ASSOCIATION OF THE COMPANY AS REGARDS TS ORBIECTS: For information on the main objects and ather objects of pus Company, see “History and
Bl fMlssun Perlod |escept the Bid/Iswwe Closing Date) (other than Bids from Ancher Investor) Corporate Structure” on page 147 ol the Red Herring Prospectus and Clawie (M of the Memorandum of Association of owr Company. The Memorandum of Association of our Company is 2
+ Sauibadisian and Raviidan b Bids | Onily betwseen 10.00 a.m. and 5.00 p.m. {indisn Standand Time (“15T°) material document for inspection in relation to the ssue. For furthes detail, see the section “Material Contracts and Documents for Inspection” on page 307 of the Bed Herring Prospectus _|_
Bid/issue Chosing Date® [Le. Friday, February 05, 2026} (other than Bids from Ancher imvestors) LIABILITY OF MEMBERS AS PER MOA: The Liability of the mimbers of the Company is Liméted
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAMTAL STRUCTURE: The Authorired share capital of the Compary is ® 15,00,00 000 divided imto 1,50 00 000 Equiy Shares of ® 10/
Sub f Electiganat st [Chen ALAA
v '“"‘I‘“::':,'E“m ml""‘“" I Only between 10.00 3.m. and up to .00 p.m. 151 each. The issued, subscribed and paid-up share capital of the Company before the kisie i % 10,66.24,000 divided into 1.06.62.400 Equity Shaces of ® 10/ each. For details of the Capital
Stiuctuie, wee “Lapial Shructure” on the pape 66 of the Bed Herring Prospediu
Submisaion of Electronst Application: (Bank ASHRA
through Online channels ke internet Banking. Mobile Only between 10.00:3.m. and up to 4.00 p.m. 151 NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OFEQUITY SHARES
!lﬂllhn and Syndicate LIPE ASHRA lﬂp“l'.lﬂﬂﬂ-'-' m “ THE“"
Submission of Physacal Apphications [Bank ASBA| Oinly between 10000 & m. and wp bo 100 pom, (57
Lubminsion 'ﬂ' Ph‘l"iul mmﬂ"ﬂ- Ih'l"dl't ale mm m m
Mo indivduals, Non indivdusl Applcarions ol D04 Oinily bebween 10000 &.m. and wp to 12.00 p.m. 57 Name of Promoten Face Value [T) Mo. of Shares Narme of Promoten Face Value [T) MNo. of Shares
e Mt Deepak Kumar Grover 10 8000 Mr. Deepak Kumar Grover 10 1,08, 40,000
Bid Revivon/Modification E;r;l'::;::n 1000 am. on the Bikd/lssue Opening Date and up to %00 p.m. 57 on Bid/ T v Lawbiesh K6 G 10 <000 P G 10 20,000
Yalslation of bid detaily with depositone From e opening date up to 5 pmoon Friday, Febmuary 06, 200 v e i
LISTING: The Cguity Shates offered throwugh the Bed Hering Prospectus ame propoied 1o be Bded on NSE EMERGE (Le. SME Plathorm of NSE) D Compeany hay recessed an “in-panciple”
Reconcilurtion of UPI mandate transactions Ly o apgroreal fram the NSE for the listing of the Equity Shares pursuam to letter dated December 04, 2025 For the purposes of the hsee, the Designated Stock Eschange shall be W56 A signed
(Rased on The guidulings inind by NPC! irom Hime copy of the Red Merring Prospectus has been sobmitted lor regitration to the ROC on lanusry 78, 3036 and Prospectus shall be fled with the Bol in sccordance with Section J6(4] of the
"0 k) Companigs Act, J013
Among Sock Fachanges ~Spomad Ranks = NPCT
and NPCH = PSPL/TRAPL®® = hsuser Banks: DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDLA {"SEBI™]: Since the e i beng msde o teoms of Chagter 00 of the SEBI [ICDR] Ragulation, 2018, the Red Hering
Reporting formate of lsd inhosmation, UP anakas Mirrchiant Bankors 10 wwbamit 10 SEBL sought @ and wihen :LT:”" m:'::hd:h ?:allh:_ﬁ:m,ﬂ;t ?::' ::‘l"ﬂ";”;:.':" 5“':"":? H“'?:,Lﬁhf;::ﬂ: m_:hLTH ﬂﬁmm Weace there it no such specthc diclaimer clause of SEM
report snd complancy Temelines Wl P oy el v 1 7% Isegining an page 147 FITHg spritun
DECLAIMER CLAUSE OF MIE (THI DESHGMATED STOCK EMCHANGE]: “H h 10 be datincily understood that the permitsion green by NSE should mot in any way be deemed or comitraed
e SO Feidey, Fatruary 06, J06 -3 that the contents of the Offer Document of the price @ which the eguity shares are oflered has been dleared, solicited or approved by NSE, nor doss 1 oertily thie correciness, scouracy o
st Closure T day Friday, February 06, 2034 - 4 pem for QI8 and NIl categosie completeness of any of the contents of the Offer Document. The investon are advived to reler to the Dfer Document for the full tesl of the “Dlsclaimer Clause af N5E® begioning on page
: Friday, Feleuary Bf, 2036 = 5 pm bor individual invesion and other reverved categosie 26 o the Bed Harning Prospedius
Third party check an LM application Om dadly basiy and 1o be completed belore 930 AM on Monday, Febraary 09, 2024 GUNIRAL BISK: Inyeuimigants in equity and eguity-related sedurities ivehe & degres of rik and ivedaton ithould nod inyest any funds i this Hiee ehiless they can aflond to taki the ik of
lanin thekt imaetiment Invesion she sduied to read the rak lacton carelully betore taking an ivveitment deciuon i Ush e For Laking an meeitmen dednkon, inyedlon muil ely oh
T B qun Mo I b myie 1 dag, Febr L
e e e D e e l thisir own esamanabion of the iwueer snd this e, iscluding e vl ireodved. The Cguity Shares B 0ol been recommended o spproved by the Sscuritey and Eschenge Bosrd of india
Submisaion of Anal certifates [“SEBI7), noe does ST guaramtee the stouwracy of adequacy of the contents of the Red Herring Prowpecius Specitic sttention of the imsettor i imvied 1o “Risk Larton” on page 2% of the
For UP lrom Sponaot Bank Bedure 0030 pm on Friday, Fetrusny 06, 2026 Rl Harring Prospaciua
Foi Bank ASEA from sl SO0 FUE e b Diiresit ASRA - Belare 07:30 pim Gn lﬂl:lllf. Inhru.nll 0, Bi2E TRACK RICORD OF ROODE RUNNING LEAD MANAGER: The BRLM ssociatad sith (he OFer Fave handled 11 S0 pobbic issues and Nl BMain Bossd pubhic ivsaee ﬂ'ul'“ the curnent inancial
year and thies Bnancia yearn preceding the cudtent Financkal Year, out of which 13 SME public haur cloved balow the iy price on the listing date
For syndicale ASRA LP ASRA Syndicate ASEA - Relare 0730 prn on Frislay, Febreary 06, 2026
Finalization of rejechons énd completion of batis Belore b pin oA Monday, Febiruary 09, 2006 Total Issue
Approval of bash by Mock Eschange Before B pm on Monday, Februsry 09, 2026 Rarme of SLM Mainboard SMI lsus closnd below O Frice on Listing Dew
|nsasarice of fund transder Invbructons in separate Kles inthore Management Services
Inifiation mat lster than 0530 am on Teisday, Fobreary 10, 2036, y e . N =
for debit and unblock
T Ty e Completion before § pm on Tuesday, February 10, S006 hor Pund transher;
of Ban an i oa !
Completion befors & pm on Tusuday, February 10, 2006 for unblocking BODE EUNNERNG LEAD MANAGTR TO THE BSUL REGETRAR TO THIL HSUL COMPANT SECRTTARY AND COMPLUIANCE DIFICER
Far LM ASHEA - To Spondor Bank . .
R e S Initiation before 2 pm on Tuesday, February 10. 2026 Completion before & pm on Tuesday, (d)) FINSHORE ’ -
o February 10, 2026 LR — Manshirte .
Filing ol listng application with Stock Eachanges and
insuance of wrading notice Befirs 730 p ob Tussaiy, Februbry 30, JOS FINSHORE MANAGEMINT SERVICES LIMITED MAASHITLA SECURITIES PRIVATE LIMITLD | Ms., Drishtl hasivwial
Angnadiok Buldieg, Bock-A, Ird Fioor, Ropm No, 30T, a4, kg Apra Business Sguae, Company Secretary & Compliance Officer
Om webinite of Iukkimr, Perr it Bankar and KT1 - birfore prm on Tudsday, Febduary 100 L] 237 AL Pose Rosd, Epliats- 10003, Wet hﬂllt inlia HHI-JI Lubibash Blace. Pitarnpura, Mew GROVER JEWELLY LINITED
Publish alloinen] advertiiemei Im AewLpapert - On 'ﬁ'ﬁﬂﬂflﬂl\l Feraary 11, J026 but ot l@tes than Thursday, | I"hli.l.ﬂr'r 12, w 033 = 3% S0 Dol 1 10034, iy mrulmm_ Howse Wo C-44/% 152 Floor Lawranpe Bosd bndustrial
026 Frnail ' Telephone: «51-11-45121794 / 011 Asen, Eevhavpuram ind Area, Narth West Delvi- 110035, india
Trading starts T3 day Trading starts Wednesday, Fobruary 11, 1026. Comtact Porson: W 5. Ramahrsh e i el No: 401 9218012596
Wl RE! g P o el s E Bl 0 3 b
Lp I (B h
LI mandate end tme and date shall be ot 5:00 pm on the Bldfluue Closing Date 5l "m SR —— : for- ".-'lr Muiufmlﬂ- e pemer e s
I 4]
Mindevidual investor, Ol and Non-irststutionsl imesion can neither reviee their bids dowmvwards nor cancelf withdow their Bisds, SEH Regmtration No: mr.n:mu K5 Whabals: wavw masLkils com iy ey aywiel mor i Simaiory vl i D wid i
C1M Meoc LITAB00WRI01 1 PLE 1ESNTT ireeston Grievance Dmad: Regisirar 0 The hsave in case oF Sy pru-isue 0r post-eus relsied privvences inchafing
Simple, Sale, Smart *Application Supported by Blocked Amount [ASHA) is & betier way of applying Mandatory in Public renatis ipd pnlia Ces aomescsiet of fetiers of sapoliament. nen-chit of alotied ousity shavet i Tk
AS BA* way of Application- 1o ksues by simply blocking the fund in the bank sccount, investon can vl the fssues, No chiegue will be SEBI Regivtration Nea- (K RDOOCCH 170 sespechve benshiciary scCount, m_m'ﬂm of refund orders or non-receipt of fumds
Make use of it!!| same. For further details check section on ASBA below atcepted. O s U TIO0DLIIMFTCR087 1S by slectionic mode etc. For all issus related queres and for redeesal of complaints,
st muy also werity (0 the Lead Manages
UPI - Now avaitable bn ASBA for individual investors and Non-Institutionad invettor applying for amount up to 75.00,000/ applying MVEILABILITY OF RED HERRING PROSPECTUS: Imviridors are advised ta refer o the Red Herring Prodpectes and the Bisk Factors contained Therein, belore applying in the kee. Full copy of
wmwm DPs & RTAL UM Bidder lJlIth'lhlﬂFﬂﬂﬂ IDMWWMTHMM Bank ﬂﬂll'ﬂ'tﬂlﬂl Ih!h:mﬂ'ﬂ' the Red perrmg Prospectut will be avsilable st ‘I!I‘nnlll wihiite of SEBI M wwwe wobl gov in; the webaite ol Stock et hange af seenw risindia fom, The webuite of BRUK 8 wees inahoregroop
! ’FI& linked online trading. demal and bank sccount. Investons are required 1o ensure that the Bank Account used for bidding is Hnked to their PAN. Bldder must com and website ol Company 8 wesd provaneraiil
Rl #  F7 | pnaure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, ssued by the CBDT and the subsequent Amummurmummnmmmn -‘*mﬂ‘rﬂ'lhf abridged prospectus shall be svailable on the website of the Company, BRLM and NSE at wees provi el com, wam
prem rebease, Including pres relesse dated June 25, 2021 snd September 17, 2021 and CBOT circular ne. 7 of 2022, dated March 30, 2022 read with press Anhotee byl LOM, witts ALEINIA LG, Fespectvel
release dated March 1B, 2021 and any subseguent press roleasesin this regand, SYNDICATE MEMBER; Anand Securibes
AVAILABRILITY OF BID-CLMA-APPLICATION FORME: Bid-Cum Application forrms can be obtsned fiom the Company: GROVER IEWELLS LBMITED, Book Runmng Lesd Mansger: Finshore
ASEA has 1o be pvailed by all the investion escept snchor invemon. UP may be avaibed by (i) Retad individual invemon Poron, (k) Non-insftubional Investors with an applcation sip Management Services Limited. Application Farmd can afso be obtained from the Stock Exthange and list of 50585 avallable on the wibsite of SERI &t wivw vebi govin and website of Stock
of ug ta ¥ 5 00,000 in the Mon-institutional Parpon, For ditails on the ASBA and UPI process, plase refer 1o the detadls ghen in ASBA form and abridged prospecius and alio pleass Emchange af www nsemdia com
refer to the section “lssue Procedurs” on page 266 of the Red Herring Prospectn. The proces: is sho svailable on the website of Associabon of investment Bankers of India (“AIBIS) APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBAJ: All investors in this ssue have to compulsarily apply through ASBA. The iveston are required to 1l the ASEA form and submit the
and Stock -E.l.thll"t‘l. and in the General Information Dodument. ASBA bidowim- ln[lhl'.m h‘l‘lﬁ can be downloaded from the welbsites of Shock [Ehlnﬂ!'l- and can be obtlained from sarrvg 1o thesr banks. The SC58 wtll bhack the arount in the dccount &b per the lul!huril'r pantained in ASEA farm, Dn allotmen, samount will be unblocked and scoount wall be debited anby
Efie list of banks that & divplayed on the website of SEBI at www seli gov infsebweb/other/Otheraction doRecognisedFpisyesBintmid=35 and hitps:/Mwarw sebs gow insebiwed/other | b the Extent required to be paid for allatment of shares. Hence. there will be no need of refund
Ciher&ctbon do Mdofetog nivedf pieyeiSintmid=43, reipectively 2 updated from tme 1o time. For the It of UP) apps and banks lve on PO, please refer to The Dk weea sebigowvin, UIP h . P ha ch = =
mechankm may apply theaugh the 5C58s and mobile appiications whoie names appear on the webaite of SEBL 3 updated from ome 1o Bme. Asis Bank Limited hai been appoinied as E:Lﬂ::;ﬁ:;: :::::f;“ :‘:ﬂ“"" to apply, phease refer ta the detaik greon in spplication forma and sbridged prospecius and sl please refer 1o the chapter “Raee Procedure
Sponsor Banks for the ofMer, in accordance with the reguinemients of the SEBI Cinoular dated Nowember 1. 2008 a5 amended. For (s5ee related guenes, please contact the BRLMs on thew il
respective email iDs as mentioned below. For UPY related queries, investors can contact NPCE at the 1ol-free number: 18001201740 and madl id: po.upl @npcl oo BANKER TO THE OFFER: katak Manandra Bank Limited
In case of any revisions i the Price Band, the Bid/ iue Period willl be extended by at least three sdditonal Working Days after such revisbon of the Price Band, subject to the Bid/lssue Period Al ChpRafiund Sacms. vand horsi snd nox speciically defined shall hine Fe e mataing as aecrited £ Them In the e
not exceedng 10 Working Days. In caves of force mageure, banking strike or similar circumstances, our Company may lor reasons to be reqonded o wiiting, extend the Bid/lsaue Period for For GROVER JEWELLS LIMITED
i mindmum of one Warking Day, subject to the Bid/issue Pericd not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/iscoe Period, If applicable, will be widely On Behalf of the Board of Directorn
disseminated by notfication 1o the Stock Eschange, by bsuing 3 press refease, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the Sd/-
other members of the Sendicate and by intimation to 5058, the Spontor Bank, Regitered Brokers, Collecting Depatitory Participants and Registrar and Share Tramafer Agents Deepak Kurmar Grower
Thie lsue is being made through the Book Building Process, in terma of Rule 19(2Hb] of the Securitied Contracts (Regulation) Rules, 1957, s amended (the “SCRR") read with Regulation Piece: Dot MInRgRE Director
253 of SEBI ICDR Regulations, 2018, the Issue is being made for 5t least 25% of the post-lssue pad-up Equity Share capital of our Company. The liue is being made under Regulation | Date: January 29, 2016 Dibe: (8357414
2X32) of Chapter IX of SEBI (wue of Capital and Disclorure ARequirements) Reguiations, 2018 via book buwilding process wherein not more than 50% of the net loue shall be allocated on a
propartionate basis 1o G, provided that our Company may, in comuultanon with the BRUK, sllpcate up 1o 0% of the QiR Pertion to Anchor Investon on 3 dincretionary Basis in aocordance Disclairmer: Growver jewells Limfed & proposing. sulbject 10 applcable statutory and regulstory requinements, receipt of requisite approvats, marioet conditions and other considerabon, 10
with the SEB! ICDR Regulations, of which one-third shall be reserved for domesns Mutual Funds, subject 10 valid Bids being received from domestic Mutual Funds at or abowve the Anchor make an initial public offer of its Equity Shares the Red Herring Prospectus dated lanuary 28, 2026 has been filed with the Registrar of Companies, Delhv and thereafter with SE81 and the
investor Allocation Price. bn the event of undersubsoription, or non-allocation in the Anchor investor Portion, the balance Equity Shares shall be added 1o the CiB Portion. Further, 5% of the $ock Eschanges. The RHP shall be available on the website of the SEBI at wanw soba, govin
1B Forton (eucleding the Anchor investor Portion] shall be available for alscation on 8 proportonate basts only to Muteal Funds, and the remander of the (I8 Porfion shall b avadable watriite of N3E EMERGE a1 e napingia com and i svailable on the webutes of the BELAM at www finshoregmoup com Ay potential imeestors should note that spvestment in eguity shares
for allocation on a proposDonate basks to all GiBs (other than Anchor Investors), iIncluding Mutuad Funds, subject to walid Bids being receved at or above the lsue Price. Furthar, not less irvolves & high degres of risk and for detadis relating to the same, please refier 1o the Red Herring Prospectus including the secton tiled “Risk Factors” beginning on page 25 of the Red
than 15% of the lssue shall be available for sllocation on a proporbionate basis 1o Non- Insbitutonal investors({out of which one third shall be reserved for appBcants with an applcation sie Herring Prosperius C
of more than two lots and ugto such lots equivalent 1o not more 10,00,000 and two-thieds shall be reserved for applicants with application size of more than ~ 10,00.000) and not kst than The Equity Shares have not been and will not be registered under the U S. Securines Act of 1933, as amended [the *Securities A" of amy state securities laws in the United States. and unkess
355 of the hswe shall be avallable for aliocation to indridueal Inveors who applies for minimaem application site in sccordance with the SEBIICDR Regulationy, subject to valid Bids being wo regictered, and may not be ivued or wold within the United S{ater, exrcept puriuant to an exemption from_ o i a tranyachon not sabiec! 1o, the regtranon requirements of the Securite: M
recetved at or above the lssue Price. All Bidders {other than Anchor ineesstors] shall mandatorily participate in the lssuee only thrﬂﬂh thir ASEA process. ASEA Bidders mast provide either (i) At and in accardance with any spphicable U S State Securities laws The Equity Shares Are beeng wiiied and sold putside the Unfted States in ‘oMaihore ransactions’ o reliance o H!‘.I..I-Im
thee bank stooient details and authoritathon 1o block tunds in the ASHA Farm, oF (i) the UM 1D, &5 -IPF“I‘;.IHH, if the relevand space pm'rd-rd in the ASEA Form. The ASRA Formi that do not =5~ under the Seciuwities Aot and the ipp'hl:il}!! ks of mach mmm where wch Bsues and sales are made There will be mao |J-I.l:|4l1: D‘ﬂ'!ﬂl'l;!‘l-‘thl!' United Sates
contain such detail are Rable 1o be rejected. Applications made using thind party bank account or wxing third party linked bank sccownt UPH ID are lable for rejection. Anchor Invesion ane not K
permitted to participate in the e through the ASBA proceds. ASEAS Bidders shall ensure that the Bids are made on ASHA Forms bearing the stamp of the relevant Designaied Intermediary,
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