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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Public Announcement

%) shipwaves SHIPWAVES ONLINE LIMITED

(Formerly known as Shipwaves Online Private Limited) Scan this QR code

to view the Prospectus

Our company was originally incorporated as a Private Limited Company under the name and style of “Shipwaves Online Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Bangalore, Karnataka on February 27, 2015 with the corporate identification number (CIN) being U74900KA2015PTC079072.
Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to Shipwaves Online Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated November 18, 2022, bearing Corporate Identification Number U74900KA2015PLC079072,
issued by the Registrar of Companies, Bangaluru, Karnataka. Our History and Certain Corporate Matters 143 of this Prospectus.
Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore, Karnataka, India, 575001
Contact Person: Mrs. Jessica Juliana Mendonca, Company Secretary & Compliance Officer; Tel No: +91 95381 49978,
E-Mail ID: secretarial@shipwaves.com, Website: www.shipwaves.com; CIN: U74900KA2015PLC079072

OUR PROMOTERS: (i) Mr. Kalandan Mohammed Haris, (ii) Mr. Kalandan Mohammed Althaf, (iii) Mr. Kalandan

Mohammad Arif, (iv) Mr. Abid Ali, (v) Mrs. Bibi Hajira and (vi) Mr. Mohammed Sahim Haris

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 4,69,60,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“EQUITY SHARES”) OF SHIPWAVES ONLINE LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, INCLUDING
A SHARE PREMIUM OF X 11/ PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 5,635.20 LAKHS (“THE ISSUE”), OF WHICH 23,50,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE,
AGGREGATING TO X 282.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IE. ISSUE OF 4,46,10,000
EQUITY SHARES OF FACE VALUE OF X 1/-EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, AGGREGATING TO X 5,353.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.19% AND
31.53% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 12/- PER EQUITY SHARE OF FACE VALUE OF X 1/- EACH
THE ISSUE PRICE IS 12 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 10.43 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20,000 EQUITY SHARES AND IN MULTIPLE OF 10,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: WEDNESDAY, DECEMBER 10, 2025

ISSUE PROGRAMME

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date

ISSUE CLOSES ON: FRIDAY, DECEMBER 12, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We present ourselves as a comprehensive, single unified platform designed to meet our client’s shipping and logistical needs. Our expertise spans across multimodal transportation solutions, offering seamless end-to-end support for shipments across Ocean, Land, and Air. With a focus
on providing efficient, cost-effective, and reliable services, we enable businesses to manage and move shipments globally with ease.

Our platform is built to offer real-time visibility, ensuring that clients have full transparency and control over their logistics operations from the point of origin to the final destination. By integrating the capabilities of multimodal transport, we provide businesses with the flexibility to choose
the best routes and modes of transportation based on their specific requirements—be it speed, cost, or efficiency.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 114 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 235 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to the Resolution dated November 22, 2025 the above Issue Price is justified based on the quantitative factors/KP!I’s disclosed in the “Basis for Issue Price” beginning on Page No. 89 of the Prospectus vis-a-vis the weighted average cost of acquisition
(“WACA”) of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 89 of the Prospectus and provided below in the Advertisement.

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better | Mandatory in Public Issues. | — UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
L _I—2/»
Smart way of | way of applying to Issues by simply blocking the fund in the Bank | - No Cheque will be accepted | Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Application!!!!! | Account. For further details, check section on ASBA below. Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
| (SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 235 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(2) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 235 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 235 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Risk to Investors: Summary Description of key risk factors based on materiality:
The below mentioned risks are top 10 risk factor as per the Prospectus:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and

financial condition.

2. Dependence on Leased Premises for Business Operations

oo

We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Cancellation or orders by customers or delay or reduction in their orders could have a material adverse effect on

our business, results of operations and financial condition.
The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.

Any adverse development affecting the growth of trade volumes and freight rates may have an adverse effect on our business, results of operations and financial condition.

4
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6. Low Revenue Contribution and Growth Challenges in SaaS Segment.

7. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.
8. Our Company has entered into certain related party transactions and may continue to do so in the future.

9. We do not verify the contents of the goods transported by us, thereby exposing us to the risks associated with the transportation of goods in violation of applicable regulations.

10. There have been some instances of delayed filing of returns and depositing of statutory dues with regulatory authorities.

For further details, please refer chapter titled “Risk Factors” on page 22 of the Prospectus

2. Details of Suitable Ratios preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
Name of Compan S— Fa:res\ll‘a;:‘: EPS NAV per P/ERation | RONW (5)a (?Til:mr:::::)’\ or multiple transactions combined together over a span of rolling 30 days.
pany P . Basic® Equity Share® ? (c) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity/convertible securities)
(inX)
i Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary
Shi Online Limited 12 1 1.15 2.74 10.43 41.89% 10,828.41 . . . . . . .
e . . . 2 | transactions where Promoters / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company,
" Based on full completed financial year ended on March 31, 2025 on Restated basis. are a party to the transaction), not older than 3 years prior to date of prospectus irrespective of the size of transactions, is as below:
**CMP is the IPO pricefor SHIPWAVES ONLINE LIMITED. Primary Transaction:
(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 89 of the Prospectus). Date of No. of Equity Face Value lssue Price Nature/Reason of Nature of Total Consideration
3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. ~ Allotment Shares | (in X) | (in X) 1 Allotment | Consideration | (in X) 1}
Sr No ' Financial Year Return on Net Worth (%) Weight = i1l
| Secondary Transaction:
1 Year ended March 31, 2023 24.78% 1
2 1 ‘;Y Sed March 31 2024 39 38% > Date of No. of Equity Face Value Issue Price /Acquisition Nature of acquisition Nature of Percentage of
. car eéndeg Viarc ! e Allotment/ Shares (inX) Price / Transfer price per (Allotment/ Acquired/ Consideration | Pre-Issue Equity
3 \Year ended March 31, 2025 ] 41.89% 3 | Transfer Equity Share (in X) transfer) Share Capital (%)
|Weighted Average 38.20% Nil
|For the six months period ended on September 30, 2025 (Not annualized) 14.49% d) Weighted average cost of acquisition and offer price: )
Note: Type of Transactions Weighted Average Cost of Offer Price
i. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each _|__Acquisition (X per Equity Shares) (i.e., X12/-)
year] / [Total of weights] Weighted average cost of acquisition of primary / new issue as per paragraph 7(a) above. # - -
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph 7(b)
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. above. AA ) )
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable. Weighted average cost of acquisition of primary issuances /secondary transactions as per ) )
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities) paragraph 7(c) above/rAA
There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the A There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 7(a) above, in last 18 months from the date of this
18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company Prospectus.
(calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 L ) ) . ) ) )
days AN There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(b) above, in last 18 months
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities) from the date of this Prospectus.
There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the AN There were no primary/secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(c) above, in last 2
right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months years from the date of this Prospectus.
. Ahmedabad
@ @ - @ @ @ @ @
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date: Not Applicable

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

. | Pre-Issue Shareholding
Particulars
Number of Shares Percentage holding
r Promoters
. Kalandan Mohammed Haris 2,98,50,000 31.58%
I Kalandan Mohammed Althaf 99,50,000 i 10.53%
| Kalandan Mohammad Arif 99,50,000 10.53%
| Abid Al 3,97,25,000 42.02%
| Bibi Hajira 49,47,500 5.23%
r Mohammed Sahim Haris - -
| Total Promoters Shareholding (A) 9,44,22,500 99.88%
| Promoter Group
Faiza Atheeq 75,000 0.08%
| Total Promoters Group Shareholding (B) 75,000 0.08%
Public
{ Mohammed Athahar | 25,000 0.03%
Shahbaz Husain ! 2,500 0.00%
Syed Sajid i 10,000 0.01%
| Total Public Shareholding (C) : 37500 0.03%
| Total Promoters & Promoters Group (A+B+C) 9,45,35,000 100.00%

Notes:

1. The Promoter Group Shareholders is Faiza Atheeq

You can scan QR code for accessing the website of the LM.

*Based on the issue price of X 12 and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 12/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment.

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page no. 89 of the Prospectus has been updated with the above price. Please refer to the website of the LM
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

EVENT DETAILS

Bid Opening Date December 10, 2025 Initiation of Unblocking of Funds/refunds (T+2 Day) December 16,
2025
Bid Closing Date (T day) December 12,2025 | Credit of Equity Shares to demat accounts of Allotees December 16,

(T+2 Day) 2025

Finalization of basis of allotment with the Designated
Stock Exchange/ Allotment of Securities (T +1 day)

December 15, 2025

December 17,
2025

Commencement of Trading of Equity Shares on the
Stock Exchange (T+ 3 days)

Timelines for Submission of Application (T is issue closing date)

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammed Haris, 2,500 equity shares
of face value of Rs. 10/- each were allotted to K Mohammed Althaf, 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammad Arif, 2,500
equity shares of face value of Rs. 10/- each were allotted to K Mohammed Hasir, 6,250 equity shares of face value of Rs. 10/- each were allotted to Shahid Israr,
6,250 equity shares of face value of Rs. 10/- each were allotted to Sajid Syed Mohammed and 27,500 equity shares of face value of Rs. 10/- each were allotted
to Bibi Hajira.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 216 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 219 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

CARE Ratings Limited has been appointed as the Monitoring Agency as the issue size is more than Rs. 5,000 lakhs.
TRACK RECORD:

The Lead Manager associated with the Issue has handled 30 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 12 SME public issues closed below the issue price on the listing date.

Type FY. 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SME IPO 7 6 5 12 30
Main Board IPO - - - - -
.'!'otal . 7 6 5 12 30
Issue closed Below Issue Price on Listing Day I 6 I 1 ] - i 5 I 12 I
Issue closed above Issue Price on Listing Day 1 5 5 7 18
*Status as on 03.12.2025
DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.
IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

LEAD MANAGER TO THE ISSUE

o —— Mrs. Jessica Juliana Mendonca

i jomarthndin "* Company Secretary & Compliance Officer

AN SHIPWAVES ONLINE LIMITED

| Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka
CAMEO CORPORATE SERVICES LIMITED Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore,
Address: Subramanian Building”, No. 1, Club House Karnataka, India, 575001
Road, Tel No: +91 95381 49978
Chennai - 600 002, India Email ID: secretarial@shipwaves.com

Telephone: +91-44-40020700 / 28460390 Website: www.shipwaves.com
Email: ipo@cameoindia.com

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INROO0003753

CIN No: U67120TN1998PLC041613

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2™ Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

. Application Submission by Investors

Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day.

3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day.

_ applications to banks before 1 pm on T day.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:

“Capital Structure” on the page 63 of the Prospectus.

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day
Electronic Applications (Bank ASBA through Online channels like Internet Banking,

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto

Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and NlIs) — Upto 12 pm on T day and Syndicate members shall transfer such

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

Bid Modification: From Issue opening date up to 5 pm on T day
Validation of bid details with depositories: From Issue opening date up to 5
pm on T day UPI Mandate acceptance time: T day — 5 pm

Issue Closure

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Individual Applicants and other reserved categories

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 143 of the Prospectus and Sub-Clause
A of Clause IIl of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 319 of the Prospectus.

The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 2,900 lakhs divided into 20,00,00,000 Equity Share of Rs. 1/- each and 90,00,000 Preference Share of Rs.
10/- each. The Issued, Subscribed and Paid-up share capital of the Company before the Issue is X 945.35 lakhs divided into 9,45,35,000 Equity Shares of
X 1/- each. Proposed Post issue capital: X 1414.95 lakhs divided into 14,14,95,000 Equity Shares of X 1/- each. For details of the Capital Structure, see the section

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyinginthe Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.shipwaves.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of SHIPWAVES ONLINE LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.
SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: AXIS BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA\) for applications in public issues.

For SHIPWAVES ONLINE LIMITED
On behalf of the Board of Directors
Sd/-

Kalandan Mohammed Haris

Non-Executive Director & Chairman
DIN: 03020471

Place: Mangaluru
Date: 05.12.2025

DEEPTHI INVESTMENTS AND FINANCIERS PRIVATE LIMITED
CIN: U65993KL1997PTC011627
Regd. Office: House No K P VI/42A, Channankara P O,
Trivandrum, Kerala, PIN: 695315 | Contact No: 91 9447775036

PUBLIC NOTICE

[Pursuant to the requirements under Paragraph 42.3 of the Master Direction — Reserve
Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023, (hereinafter referred to as “the Directions”) bearing reference no. DoR.FIN.REC.-
No.45/03.10.119/2023-24, dated October 19, 2023 (as updated from time to time)]

The notice is hereby given by Deepthi Investments and Financiers Private Limited (the
“Gompany”) along with Devcon Equipments and Tools Private Limited (“Proposed Corporate
Shareholder”), Mr. Anantharaman Trikkur Ramachandran (“Proposed Director1”) and Mr.
Anish Mohan Gopalakrishnan Mohanan (“Proposed Director2”) (Collectively referred to as
“Proposed Directors”) pursuant to the paragraph 42.3 of the Directions.

Background: The Company is a Private Limited Company registered with the Reserve Bank of
India (“RBI”) under RBI Registration No. B-13.01564, as Non-Banking Finance Company and
is a NBFC — ICC — Non-Deposit taking in Base Layer Company under the Directions, having
Corporate Identification Number U65993KL1997PTC011627, and having its registered office at
House No K P VI/42A, Channankara P O, Trivandrum, Kerala, PIN: 695315. The Company is
engaged in the business of vehicle spares and machinery industry, with significant business
interests across Kerala. The proposed Directors are holding Directorship at Devcon Equipments
and Tools Private Limited (the Proposed Corporate Shareholder) having Corporate Identification
Number U64990KL2011PTC029871 and having its registered office at M2 Business Centre,
Kinassery Junction, Kannadi P O, Palakkad, Kerala, PIN: 678701.

Proposed Transaction: We propose to undertake a preferential allotment of shares or convert
existing debt into equity for our Minority Shareholder Devcon Equipments and Tools Private
Limited, an existing corporate shareholder aiming to meet the increased Net Owned Funds
(NOF) requirement of ¥5 crores or more, as stipulated by the Master Direction - Reserve Bank
of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023. This
increase in shareholding by fresh equity allotment will ensure the required capital infusion,
thereby strengthen our balance sheet and enhance our capacity to serve our customers better.

The proposed increase in share capital will facilitate our expansion plans across Kerala and
other parts of South India. With the infusion of fresh capital, we aim to diversify our portfolio,
transitioning from predominantly business loans to a mix of vehicle loans (including Electric
Vehicle loans), asset finance, and retail loans.

The proposed transaction will result in a change of more than 26% of the shareholding of the
Company, thus requiring prior approval of RBI under the Regulation 42 of the Directions.

Proposed Changes in Directors: In line with the proposed increase in the shareholding of
Devcon Equipments and Tools Private Limited, it is essential to restructure our Board of
Directors to reflect the new shareholding structure and to bring in expertise that aligns with our
strategic goals. We propose the appointment Mr. Anantharaman Trikkur Ramachandran (DIN:
05262157) as Director (Non-Executive) and Mr. Anish Mohan Gopalakrishnan Mohanan (DIN:
07056310) as Director (Executive).

RBI Approval: In terms of the Directions, the RBI has, by way of its letter dated 28th November
2025 issued to the Company bearing reference no. CHN.DoR.NRO.-
No0.5301/05.02.001/2025-26, provided its prior written approval for acquisition of sharehold-
ing/control above 75% of paid-up equity/convertible instruments of the NBFC by Devcon
Equipments and Tools Private Limited. The RBI also approved the appointment of Directors to
the Board of the Company.

The proposed transaction will be affected upon fulfilment of various agreed upon conditions
precedent and the expiry of 30 (thirty) days from the date of publication of this public notice, in
accordance with provisions of Paragraph 42.2 of the Directions.

Any person seeking any clarification(s) and/or having any objection(s) to the proposed
transactions may communicate to the Company within 30 (thirty) days from the date of
publication of this notice to: Mr. Jose Antony, Managing Director, at the registered office address
of the Company or email at joseantony5036@gmail.com

Chhatrapati Shivaji Maharaj

InTsaralinnel Apor Wu b

1# flaar, Terminal 1, Chhatrapati Shivaji Maharaj International Alrport,

Santacruz (E), Mumbal - 400 099,

INVITATION TO PARTICIPATE IN BIDDING PROCESS FOR

NON-AEROMAUTICAL SERVICES CONCESSION AT CSMI AIRPORT

Mumbai International Alrport Limited (MMIAL™) inviles reputed partias
to paricipate in the compelitive bidding process for non-aemnaulical
services concession at Chhatrapati Shivaji Maharaj International
Airport (“CSMIA™), Mumbai.

The parties can parlicipala by submitling required documents and the
requisite fee as specified in the Tender Molice available on following link:
hitps:iicsmia-mumbai.adaniairports coml/en'businessitendears
Upon paymient of prescribed fee and submission of requisite decuments,
the interested pariez shall be provided with access to the tender
documents conlaining qualification criteria ‘and olher terms. Please
check the above link for last date and fime for submission fimelines
Mote: MIAL reserves the right 1o cancel the bidding process at any time
without prior notice or without assigning any reason whalsoaver.

HOTICE
PRADEEP METALS LIMITED
Registerad Office: R-205, MIDC, TTC Industrial Area, Rabale, Navi Mumbai- 400701
Tel.: +#31-22-27691026 Fax: +491-22-2T691123 Email: investors@pradespmetals.com
Website: www pradeepmetals.com CIN: L99993MH1982PLC02611

Motice iz heraby given that pursuant b SEBI Circular SEBFHOMIRSDIDOSYCIRP2018/
135 dafed Movember B, 2018 and SEB! Cirsular SEBEHOMI RSDMIRSD-PoDPICH R202E
87 dated July 2, 2025, a reguest has been received by the Comparry fom Mr. Santosh Dubay,
residing al Mear Gowt. Girls Hostel, Shivaji Ves. Khamgaon, Buldhana - 444307 b ransfar
[ bedow mentioned sacurities held in the nama of the secunty holder as detaied balow, o
his name. These sacurities were claimed ta have been purchased by him and could ot be
ransferred in his favalr,

CREMICA AGRO FOODS LIMITED

Rogd off: 455, Sohan Palace, 2nd Floor, The Mall, Ludhiana,

Punjab- 141001
CIN: L15146PB1983PLCO0RETE, E-mail; contactfcremicaagro.com;
Ph; 01826-225418; Website: www.cremicaagro.com

Special Window for Re-lodgement of Transfer
Requests of Physical Shares

Pursuant to SEBI Circular No. SEBUHO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated

July 02, 2025, the Company is pleased 1o offer 3 ona-lima. special window Tor

pivysical sharehobders to sebmit re-lodgement raquests for the transfer of shares.
This" Special Window iz open from July 07, 2025 {0 January 06, 2026 and is

especially applicable fo cases where the original share fransfer requests were lodged

Folio No. | Name of the Holder | Security Type | No.of Distinctive No prior to April 01, 2019, and were returned or rejected due to deficiencies in
and  registerad | and - face Securities — T documentation, process of any other raason, The shares re-lodged for transfer wil
address vahy be processed onty in dematerialized form during this window, Eligibée shareholders

0018196 | Mrunalini R Parikh | Equity Shares 100 EATTS04 | 5877600 may submit their transier requests alongwith the requisite documents within the
14859-Marquuette | of Rs. 100- sfipulated panod to the Company's Registrar and Share Transfer Agent (RTA) at M's
Sareat Moar Park Each MUFG Intima India Privale Limited {formery Link Intime India Private Limited), Noble
California Heights, 151 Fioor, Plot NH 2, C-1 Block; LSC, Near Saviir Market, Janakpur, New

RAJA BAHADUR INTERNATIONAL LIMITED

CIN No.: L17120MH1926PLC001273
Regd. Office: Hamam House, 3¢ Floor, Ambalal Doshi Marg, Fort, Mumbai - 400001.
Tel No.: 022 22654278
Email ID: investor@rajabahadur.com, website; www.rajabahadur.com
NOTICE FOR SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF
PHYSICAL SHARES
This is to inform you that the Securities and Exchange Board of India (“SEBI”) vide
circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2 July 2025 has decided
to open a special window only for re-lodgement of transfer deeds, which were lodged
prior to the deadline of 1 April 2019 and rejected or returned but not attended to due to
deficiency in the documents/process or otherwise, for a period of six months from July
07, 2025 till January 06, 2026, in respect of shares of listed companies which were
purchased by them. During this period, the securities shall be re-lodged for transfer with
the concerned company, and the shares that are re-lodged for transfer-cum-
dematerialization.

The concerned investors are requested to re-lodge the transfer request of physical
shares, to our Registrar and Share Transfer Agents (RTA), Satellite Corporate Services
Pvt. Ltd. Website :- www.satellitecorporate.com within the above-mentioned timelines.

Relevant investor(s) are encouraged to take advantage of this one-time window.
For Raja Bahadur International Limited
Sd/-
Tanaya Daryanani
Company Secretary and Gompliance Officer
ICSI Membership No. ACS : 37181

e
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Date: 05.12.2025

Deihi-110056 (Tel No.:0171-43411000).

Any person who has B ciaim in respect of the abovementioned secuntias, should lodge such For Cremica Agro Foods Limited

chaim with the Company at its Registered Office within 30 .days from ihés daie along with Sd/-
appropriate docementany evidenca themof in suppot of such claim, eise the Company will Vishakha Rathour
procesd bo fransfar th secunlies in favaur of Mr Santosh Dubey, withoul any further nlimation. Date: 05.12.2025 (Company Secretary)

For P Is Limit
or Pradeep Metals Li sﬁ Place: Ludhiana

M.No. A73213 |

KDDL LIMITED

(CIM : L3330ZHP1831PLCODE121)
Regd. Office; Plot No, 3, Sector - [, Parwanco, Distl, Solan [H.P) - 172220
Ted.: +89 172 2548223 ' 24 Fax ;: +91 172 2548302

»

Fo—N
L=

By Order of the Board, Wabsite: www. kddl.com Email Id: invastor.complainis@kddl.com
Deepthi Investments and Financiers Private Limited | | 4. oo 520) Cocylar | o SEAUHOMRSODOSVCIRPZ018138 dated & Noverber
Sd/‘ Sd/' i bk (m e uwr Ro 1 ] Fdi i gl B R W F

Jose Antony  Mary Jose Ambika :.l 1A i i -.H’I‘*: '-II.'I.II-I!..Ir.Ir|_||II. rlellL!-'illl'r:'-!urIr!l. ;..E |1|[|L;|l_~.~_||!. i. g |.| -.: I._s une

Managing Director ~ Whole-time Director 1@ve haen indgad with the HTALompany by tha franstenes lor ransler of sharss
(DIN: 00474258) (DIN: 00474416) | VroLio | SHARE DISTINCTIVE |NO. OF | SELLER'S | BUYER'S
By Order of the Board, | NG CERTIFICATE NO. | NUMBERS SHARES| NANE HAME
Devcon Equipments and Tools Private Limited FROM 0 (FROM T TO
Sd/- Sd/-| |R-E58 | 2685 2685 |338651] 336600] 50 :
/ / L] iy 8y T2 = ) |'h,._||..u.\,' E.'|.|-'||.|
Anantharaman Trikkur Ramachandran  Anish Mohan Gopalakrishnan Mohanan gl Bl | o] | SRdpil 411] 0. B Mahis
Director Director | | R-&4G | 3833 333 |393951] 34000 B0 Rakash Shah] = "
(DIN: 05262157) (DIN: 07056310) 2142 | 2142 | 300401] 309450] 60 | Hitendra Shah

ANy peran Rayng o clmm in resgesl af 1o 810 sl cenficieis | or anY pErson|s) avng
any obpection o ke aforemantianod Trangher of shares ohall weli/sand hisher obypction, n
wring, ol the abovemantanad BIOrass oF b campdiny s |'-'.|,:||:'-.|I.|| andd Share Trorslar Ape

(RTA) L, MAS SERVICES LIMITED. at T-34. 2nd Floor Okhéa Indisiral Anse. Phase
M Daii- 110030, Phone: 011-26387281-83, Emal: [mvesiorEmasssrv.com within 30 days
It (0 e ol publicabon of Mg notca. Allar i aapiry of Sad penid, Ao Clmm will be
pnbartaingd and the Compary | ATA will be free jo consider and iranslar the shames o
s and (e Lompany and T4 shall net ba resoonaie for Ay loss Jinanciel or othanwse )
chusad 1o ANy persongs Far KDDL Limited
Date' § Decamber A28 Brahim Prakash ¥umas

Place: Chandigarh LOmpany SHCnetury

Abhishek Joghi
Date: Decamber 5, 2025 Company Secretary FORMA
Place: New Mumbel ACS-EG PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
FOR THE ATTENTION OF THE CREDITORS OF BLU-SMART FLEET PRIVATE LIMITED
RELEVANT PARTICULARS
1. IName of corporate debtor BLU-SMART FLEET PRIVATE LIMITED
2. | Date of incorporation of corporate debtor | 14.01.2019
SUMEDHA 3. | Authority under which corporate debtor is| Registrar of Companies, Ahmedabad
iding voliey 10 Ve incorporated/registered
Sumedha Fiscal Services Ltd. 4. [ Corporate Identity No./Limited Liability | U83090GJ2019PTC106075
CIMN: L7001 WE1SESPLOO4TARS Identification No.of corporate debtor
Registered & Corporate Office ; B4 Geelanjali, 5. | Address of the registered office and principal | 15" Floor, A Block, Westgate Business Bay, S.G
8B. Middleton Sireet, Kotkata - TO00T 1 office (if any) of corporate debtor Road, Jivraj Park, Ahmedabad, Ahmadabad
Telephone Mos.: 91 33 2225 8936 / 6754 City, Gujarat, India, 380051
Email 1D: JF:HEEIWE@E"WECI?“WEI o 6. | Insolvency commencement date in 03.12.2025
Website: www.sumedhafiscal.com respect of corporate debtor
ATTENTION SHAREHOLDERS 7 | Estimated date of closure of insolvency  |01.06.2026
OPENING OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER resolution process
REQUESTS FOR PHYSICAL SHARES 8. |Name and registration number of the in | PAWAN KUMAR GOYAL

solvency professional acting as interim | |BB|/IPA-001/IP-P00875/2017-2018/11473
resolution professional

Address and e-mail of the interim resolution
professional, as registered with the Board

Pursuant to SEBI Circular No. SEBI/HOWIRSDMIRSD-PolvP/ CIR/2025/87
dated July 02, 2025, 1o facilitate ease of investing for Investors and to
secure the nghts of invastors, a special window has baan apanad only for 9.
re=lpdgment of transfer deeds, which were logged prior to the deadline of
Aprii 01, 2018 and rejected [ returned ! not attended due to deficiency in
the documents / process [ or otherwise, 10. | Address and e-mail to be used for

Key Details: correspondence with the interim

a) Who can re-lodge the transfer deeds? resolution professional
Investors who lodged the transfer-deeds prior fo April 01, 2019 and
rejecied freturned / not attended due o deficiency Iin the documents!
process | or othensise,

b} Period of re-lodgment 12
July OF, 2025 to January 06, 2026

¢} How and whom to re-lodge?

304. D.R. Chamber, 12/56, D.B Gupta Road
Karol Bagh, New Delhi-110005.
Email; - ca.pawangoyal@gmail.com

304. D.R. Chamber, 12/56, D.B Gupta Road,
Karol Bagh, New Delhi-110005.
Email: - blusmartfleet.cirp@gmail.com

17.12.2025
(14 days from CIRP Commencement date)

11.| Last date for submission of claims

_| Classes of creditors, if any, under clause (b) of | None
sub-section (6A) of section 21,ascertained
by the interim resolution professional

Invastors can re-lodge the request after rectifying the errars ta| |13 | Names of Insolvency Professionals identified  INOT APPLICABLE
aur RTA - Mahashwari Datamatics Pvt. Ltd,, 23, R, N. Mukherjee to act as Authorised Representative of creditors

Road, 5th floor, Kolkata - 700001, Phone: 033 22435029 / 22482248, in a class (Three names for each class)

Email: mdpldci@yahoo.com 14. | Relevant Forms and Web links:

Details of authorized representatives are
available at:

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of a corporate
insolvency resolution process of the BLU-SMART FLEET PRIVATE LIMITED on 03.12.2025
The creditors of BLU-SMART FLEET PRIVATE LIMITED are hereby called upon to submit their claims
with proof on or before 17.12.2025 to the interim resolution professional at the address mentioned against
entry No. 10 above.
The financial creditors shall submit their claims with proof by electronic means only. All other creditors may
submit the claims with proof in person, by post or by electronic means.
Afinancial creditor belonging to a class, as listed against the entry No. 12 above, shall indicate its choice of
authorised representative from among the three insolvency professionals listed against entry No.13
Ia;bove CtX act as authorised representative of the Financial Creditors in Class (Real Estate Allottees) in
orm CA.
Submission of false or misleading proofs of claim shall attract penalties as per Law.
PAWAN KUMAR GOYAL
Interim Resolution Professional
(AFA No. AA1/11473/02/311225/107690, Valid till 31/12/2025)
BLU-SMART FLEET PRIVATE LIMITED

https://www.ibbi.gov.in/home/downloads

d) What is the mode of transfer?
The securities that are re-lodged for fransfer {indtmin% those
requests that are pending with the listed Company /RTA, as
an date)} shall be issued only in demat mode, Dues process shall be
followed for such transfer-cum-demat requests.

The detailed circular is also available on the website of the Company at

https:ifwww. sumedhafiscal. comlother-related-disclosure/important-
circulars-sebil

This s the eleventh publication issued in relation to the opaning of the

Special Window, as mandatad under the provisions of the aforesaid circular,

For Sumedha Fiscal Services Limited

Dhwani Fatehpuria

Company Secretany & Complianca Officar
Membership No. FCS 12817

Date :05.12.2025
Place ; Kolkata

Date: 06.12.2025
Place: New Delhi

- .-. .

i . .. @ . . Ahmedabad

epaper.financialexpress.com
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Public Announcement

.:."..1- = % I i Il- r i :—l\.

(Formerly known as Shipwaves Online Private Limited) Scan this QR code

to view the Prospectus

Our company was originally incorporated as a Private Limited Company under the name and style of “Shipwaves Online Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Bangalore, Karnataka on February 27, 2015 with the corporate identification number (CIN) being U74900KA2015PTC079072.
Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to Shipwaves Online Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated November 18, 2022, bearing Corporate Identification Number U74900KA2015PLC079072,
issued by the Registrar of Companies, Bangaluru, Karnataka. Our History and Certain Corporate Matters 143 of this Prospectus.
Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore, Karnataka, India, 575001
Contact Person: Mrs. Jessica Juliana Mendonca, Company Secretary & Compliance Officer; Tel No: +91 95381 49978,
E-Mail ID: secretarial@shipwaves.com, Website: www.shipwaves.com; CIN: U74900KA2015PLC079072

OUR PROMOTERS: (i) Mr. Kalandan Mohammed Haris, (ii) Mr. Kalandan Mohammed Althaf, (iii) Mr. Kalandan

Mohammad Arif, (iv) Mr. Abid Ali, (v) Mrs. Bibi Hajira and (vi) Mr. Mohammed Sahim Haris

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 4,69,60,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“EQUITY SHARES”) OF SHIPWAVES ONLINE LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, INCLUDING
A SHARE PREMIUM OF X 11/ PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 5,635.20 LAKHS (“THE ISSUE”), OF WHICH 23,50,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE,
AGGREGATING TO X 282.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IE. ISSUE OF 4,46,10,000
EQUITY SHARES OF FACE VALUE OF X 1/-EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, AGGREGATING TO X 5,353.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.19% AND
31.53% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 12/- PER EQUITY SHARE OF FACE VALUE OF X 1/- EACH
THE ISSUE PRICE IS 12 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 10.43 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20,000 EQUITY SHARES AND IN MULTIPLE OF 10,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: WEDNESDAY, DECEMBER 10, 2025

ISSUE PROGRAMME

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date

ISSUE CLOSES ON: FRIDAY, DECEMBER 12, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We present ourselves as a comprehensive, single unified platform designed to meet our client’s shipping and logistical needs. Our expertise spans across multimodal transportation solutions, offering seamless end-to-end support for shipments across Ocean, Land, and Air. With a focus
on providing efficient, cost-effective, and reliable services, we enable businesses to manage and move shipments globally with ease.

Our platform is built to offer real-time visibility, ensuring that clients have full transparency and control over their logistics operations from the point of origin to the final destination. By integrating the capabilities of multimodal transport, we provide businesses with the flexibility to choose
the best routes and modes of transportation based on their specific requirements—be it speed, cost, or efficiency.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 114 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 235 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to the Resolution dated November 22, 2025 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 89 of the Prospectus vis-a-vis the weighted average cost of acquisition
(“WACA") of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 89 of the Prospectus and provided below in the Advertisement.

ASBA* | simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better | Mandatory in Public Issues. _— UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
L Iir—1»
Smart way of | way of applying to Issues by simply blocking the fund in the Bank |  No Cheque will be accepted - Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Application!!!l! | Account. For further details, check section on ASBA below. Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 235 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(2) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 235 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 235 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and

1. Risk to Investors: Summary Description of key risk factors based on materiality:

The below mentioned risks are top 10 risk factor as per the Prospectus:

financial condition.

2. Dependence on Leased Premises for Business Operations

3. We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Cancellation or orders by customers or delay or reduction in their orders could have a material adverse effect on
our business, results of operations and financial condition.

4. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.

5. Any adverse development affecting the growth of trade volumes and freight rates may have an adverse effect on our business, results of operations and financial condition.

6. Low Revenue Contribution and Growth Challenges in SaaS Segment.

7. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

8. Our Company has entered into certain related party transactions and may continue to do so in the future.

9. We do not verify the contents of the goods transported by us, thereby exposing us to the risks associated with the transportation of goods in violation of applicable regulations.

10. There have been some instances of delayed filing of returns and depositing of statutory dues with regulatory authorities.

For further details, please refer chapter titled “Risk Factors” on page 22 of the Prospectus

2. Details of Suitable Ratios preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
. (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
Name of Compan JpS—— Fa:fs\:\a;:'ee EPS NAV per p/E Ration | RONW (%) RTilrl:[‘:I:I:sr)'\ or multiple transactions combined together over a span of rolling 30 days.
pany P (in%) Basic® Equity Share” ? (c) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity/convertible securities)
3 3 _ i Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary
Shipwaves Online Limited | 12 1 1.15 2.74 10.43 41.89% 10,828.41 | . _ . . . . .
P ' . : . > ! transactions where Promoters / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company,
* Based on full completed financial year ended on March 31, 2025 on Restated basis. are a party to the transaction), not older than 3 years prior to date of prospectus irrespective of the size of transactions, is as below:
**CMP is the IPO price for SHIPWAVES ONLINE LIMITED. Primary Transaction:
(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 89 of the Prospectus). Date of No. of Equity I Face Value lssue Price Natare/Reason ot ] Nature of [ Total Consideration
3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. Allotment Shares (in %) (in X) Allotment Consideration (in X)
Sr No Financial Year Return on Net Worth (%) Weight = Nil
Secondary Transaction:
1 Year ended March 31, 2023 24.78% 1 - - 1 ] - 1 - -
Date o No. of Equity Face Value Issue Price /Acquisition Nature of acquisition Nature o Percentage o
0,
2 Year ended March 31, 2024 39.38% 2 Allotment/ Shares (inX) Price / Transfer price per (Allotment/ Acquired/ Consideration | Pre-Issue Equity
3 Year ended March 31, 2025 41.89% 3 Transfer Equity Share (in X) transfer) | Share Capital (%) |
Weighted Average 38.20% Nil '
For the six months period ended on September 30, 2025 (Not annualized) 14.49% d) Weighted average cost of acquisition and offer price: )
Note: Type of Transactions Weighted Average Cost of Offer Price
i. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each | Acquisition (R per Equity Shares) | (i.e, X 12/-)
year] / [Total of weights] Weighted average cost of acquisition of primary / new issue as per paragraph 7(a) above. A - -
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph 7(b)
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus. above. AA ) )
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable. Weighted average cost of acquisition of primary issuances /secondary transactions as per | i i
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities) paragraph 7(c) above~\A _
There have been no issuance of EqUIty Shares or convertible Securiﬁes, exclud|ng shares issued under ESOP/ESOS and issuance of bonus Shares, during the A There were no pr|mary/ new issue Of shares (equ|ty/ convertible securlhes) as mentioned in paragraph 7(a) above, in last 18 months from the date Of this
18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company Prospectus.
(calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 o ) ] o ) ) )
days. AN There were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(b) above, in last 18 months
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities) from the date of this Prospectus.
There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the AN There were no primary/secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(c) above, in last 2
right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months years from the date of this Prospectus.
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

Particulars Pre-Issue Shareholding
Number of Shares Percentage holding

Promoters

| Kalandan Mohammed Haris 2,98,50,000 31.58%
Kalandan Mohammed Althaf 99,50,000 10.53%
Kalandan Mohammad Arif 99,50,000 10.53%
Abid Ali 3,97,25,000 42.02%
Bibi Hajira 49,47,500 5.23%
Mohammed Sahim Haris - -
Total Promoters Shareholding (A) 9,44,22,500 99.88%
Promoter Group
Faiza Atheeq 75,000 0.08%
Total Promoters Group Shareholding (B) 75,000 0.08%
Public
Mohammed Athahar 25,000 0.03%
Shahbaz Husain 2,500 0.00%
Syed Sajid 10,000 0.01%
Total Public Shareholding (C) 37500 0.03%
Total Promoters & Promoters Group (A+B+C) 9,45,35,000 100.00%

*Based on the issue price of X 12 and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. The Promoter Group Shareholders is Faiza Atheeq

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 12/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment.

v BASIS FOR THE ISSUE PRICE

E

The “Basis for Issue Price” on Page no. 89 of the Prospectus has been updated with the above price. Please refer to the website of the LM
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

You can scan QR code for accessing the website of the LM.

EVENT DETAILS

Bid Opening Date December 10, 2025 Initiation of Unblocking of Funds/refunds (T+2 Day) December 16,
2025
Bid Closing Date (T day) December 12, 2025 | Credit of Equity Shares to demat accounts of Allotees December 16,

(T+2 Day) 2025

December 15, 2025 December 17,

2025

Commencement of Trading of Equity Shares on the
Stock Exchange (T+ 3 days)

Finalization of basis of allotment with the Designated
Stock Exchange/ Allotment of Securities (T +1 day)

Timelines for Submission of Application (T is issue closing date)

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammed Haris, 2,500 equity shares
of face value of Rs. 10/- each were allotted to K Mohammed Althaf, 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammad Arif, 2,500
equity shares of face value of Rs. 10/- each were allotted to K Mohammed Hasir, 6,250 equity shares of face value of Rs. 10/- each were allotted to Shahid Israr,
6,250 equity shares of face value of Rs. 10/- each were allotted to Sajid Syed Mohammed and 27,500 equity shares of face value of Rs. 10/- each were allotted
to Bibi Hajira.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 216 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 219 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

CARE Ratings Limited has been appointed as the Monitoring Agency as the issue size is more than Rs. 5,000 lakhs.
TRACK RECORD:

The Lead Manager associated with the Issue has handled 30 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 12 SME public issues closed below the issue price on the listing date.

Type FY. 2025-26* FY 2024-25 FY 2023-24 | FY 2022-23 Total
SME IPO 7 6 5 12 30
Main Board IPO - - - - -
Total 7 6 5 12 30
Issue closed Below Issue Price on Listing Day 6 1 - | 5 12
Issue closed above Issue Price on Listing Day 1 5 5 | 7 18

*Status as on 03.12.2025

DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

—ipe e Mrs. Jessica Juliana Mendonca
Company Secretary & Compliance Officer
. ; T SHIPWAVES ONLINE LIMITED
| Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka
Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore,
Karnataka, India, 575001
Tel No: +91 95381 49978
Email ID: secretarial @shipwaves.com
Website: www.shipwaves.com

i I_l FLTRATE R

|
L

FINSHORE MANAGEMENT SERVICES LIMITED CAMEO CORPORATE SERVICES LIMITED
Anandlok Building, Block-A, 2™ Floor, Room No. 207, Address: Subramanian Building”, No. 1, Club House
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India | Road,
Telephone: 033 — 2289 5101 / 4603 2561 Chennai- 600 002, India
Email: info@finshoregroup.com Telephone: +91-44-40020700 / 28460390
Contact Person: Mr. S. Ramakrishna lyengar Email: ipo@cameoindia.com
Website: www.finshoregroup.com Contact Person: Ms. K. Sreepriya
Investor Grievance Email: investors@finshoregroup.com | Website: www.cameoindia.com
SEBI Registration No: INM000012185 Investor Grievance Email: investor(@cameoindia.com
CIN No: U74900WB2011PLC169377 SEBI Registration No: INRO0O0003753

CIN No: U67120TN1998PLC041613

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Application Submission by Investors Bid Modification: From Issue opening date up to 5 pm on T day

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day | Validation of bid details with depositories: From Issue opening date up to 5
Electronic Applications (Bank ASBA through Online channels like Internet Banking, | pm on T day UPI Mandate acceptance time: T day —5 pm

Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day. Issue Closure

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto | T day — 4 pm for QIB and NIl categories

3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day. T day — 5 pm for Individual Applicants and other reserved categories
Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and Nlls) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 143 of the Prospectus and Sub-Clause
A of Clause lll of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 319 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 2,900 lakhs divided into 20,00,00,000 Equity Share of Rs. 1/- each and 90,00,000 Preference Share of Rs.
10/- each. The Issued, Subscribed and Paid-up share capital of the Company before the Issue is X 945.35 lakhs divided into 9,45,35,000 Equity Shares of
X 1/- each. Proposed Post issue capital: X 1414.95 lakhs divided into 14,14,95,000 Equity Shares of X 1/- each. For details of the Capital Structure, see the section
“Capital Structure” on the page 63 of the Prospectus.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyingin the Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.shipwaves.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of SHIPWAVES ONLINE LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.
SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: AXIS BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

For SHIPWAVES ONLINE LIMITED
On behalf of the Board of Directors
Sd/-

Kalandan Mohammed Haris

Non-Executive Director & Chairman
DIN: 03020471

Place: Mangaluru
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THIS I5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Public Announcement

Shipwaves SHIPWAVES ONLINE LIMITED

(Formerly known as Shipwaves Online Private Limited) Scary s G e

to view the Prospectus

Qur company was originally incorporated as a Private Limited Company under the name and style of “Shipwaves Online Private Limited"” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Bangalore, Karnataka on February 27, 2015 with the corporate identification number {CIN) being U74900KA2015PTCO79072,
Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to Shipwaves Online Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated November 18, 2022, bearing Corporate ldentification Number U74900KA2015PLCOT79072,
issued by the Registrar of Companies, Bangaluru, Karnataka. Our History and Certain Corporate Matters 143 of this Prospectus.
Registered & Corporate Office: 18-2-16,/4(3), 3rd Floor, Mukka Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore, Karnataka, India, 575001
Contact Person: Mrs. Jessica Juliana Mendonca, Company Secretary & Compliance Officer; Tel No: +91 95381 49978,

E-Mail ID: secretarial @shi .COMm, ite: www.ship .com; CIN: U74900KA2015PLCO79072

OUR PROMOTERS: (i) Mr. Kalandan Mohammed Haris, (ii) Mr. Kalandan Mohammed Althaf, (iii) Mr. Kalandan
Mohammad Arif, (iv) Mr. Abid Ali, (v) Mrs. Bibi Hajira and (vi) Mr. Mohammed Sahim Haris

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 4,69,60,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“EQUITY SHARES"”) OF SHIPWAVES ONLINE LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, INCLUDING
A SHARE PREMIUM OF X 11/ PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 5,635.20 LAKHS (“THE ISSUE”), OF WHICH 23,50,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE,
AGGREGATING TO X 282.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IE. ISSUE OF 4,46,10,000
EQUITY SHARES OF FACE VALUE OF X 1/-EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, AGGREGATING TO X 5,353.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.19% AND
31.53% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 12/- PER EQUITY SHARE OF FACE VALUE OF X 1/- EACH
THE ISSUE PRICE IS 12 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 10.43 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20,000 EQUITY SHARES AND IN MULTIPLE OF 10,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: WEDNESDAY, DECEMBER 10, 2025

ISSUE PROGRAMME

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date

ISSUE CLOSES ON: FRIDAY, DECEMBER 12, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We present ourselves as a comprehensive, single unified platform designed to meet our client’s shipping and logistical needs. Our expertise spans across multimodal transportation solutions, offering seamless end-to-end support for shipments across Ocean, Land, and Air. With a focus
on providing efficient, cost-effective, and reliable services, we enable businesses to manage and move shipments globally with ease.

Qur platform is built to offer real-time visibility, ensuring that clients have full transparency and control over their logistics operations from the point of origin to the final destination. By integrating the capabilities of multimodal transport, we provide businesses with the flexibility to choose
the best routes and modes of transportation based on their specific requirements—be it speed, cost, or efficiency.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 114 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 235 OF THE PROSPECTUS, A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to the Resolution dated November 22, 2025 the above Issue Price is justified based on the quantitative factors/KPI's disclosed in the "Basis for |ssue Price” beginning on Page No. 89 of the Prospectus vis-a-vis the weighted average cost of acquisition
(“WACA") of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 89 of the Prospectus and provided below in the Advertisement.

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better Mandatory in Public Issues. [ "=I’ UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.

Sma"‘t way of | way of applying to Issues !’V simply blor:‘king the fund in the Bank | No Cheque will be accepted wemes mrners issecs | |nvestors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Application!ll!! | Account. For further details, check section on ASBA below. Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is o better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investars.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 235 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period, if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19{2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR") read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(2) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled "Issue Procedure” beginning on page no. 235 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors, For further details, please refer to section titled “Issue Procedure” beginning on page 235 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public lssues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Risk to Investors: Summary Description of key risk factors based on materiality:
The below mentioned risks are top 10 risk factor as per the Prospectus:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and

financial condition.

2. Dependence on Leased Premises for Business Operations

3. We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Cancellation or orders by customers or delay or reduction in their orders could have a material adverse effect on
our business, results of operations and financial condition.

4. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.

5. Any adverse development affecting the growth of trade volumes and freight rates may have an adverse effect on our business, results of operations and financial condition.

6. Low Revenue Contribution and Growth Challenges in SaaS Segment.

7. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.

8. Our Company has entered into certain related party transactions and may continue to do so in the future.

9. We do not verify the contents of the goods transported by us, thereby exposing us to the risks associated with the transportation of goods in violation of applicable regulations.

10. There have been some instances of delayed filing of returns and depositing of statutory dues with regulatory authorities.

For further details, please refer chapter titled “Risk Factors” on page 22 of the Prospectus

2. Details of Suitable Ratios preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
Face Value EPS NAV per Turnover or multiple transactions combined together over a span of rolling 30 days.
Name of Compan CMP (in X)** er share = P/E Ratio® RONW (%)n % in Lakhs)® . . , S . 1 o
pany (in%) P {in%) Basich Equity Sharen / %) ol ) (¢) The price per share of issuer Company based on the Primary or secondary sale / acquisition of shares (equity/convertible securities)
Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (seconda
Shipwaves Online Limited 1 1 115 274 10.43 41.89% 10,828.41 ; H 8 andit) : : A I v i M
transactions where Promoters / Promoter Group members or shareholder(s) having the right to nominate director(s) in the Board of the issuer Company,
* Based on full completed financial year ended on March 31, 2025 on Restated basis. are a party to the transaction), not older than 3 years prior to date of prospectus irrespective of the size of transactions, is as below:
**CMP is the IPO price for SHIPWAVES ONLINE LIMITED. Primary Transaction:
(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 89 of the Prospectus). Date of No. of Equity Fata Nalie lssue Price Nature/Reason of Nature of Tota) Consideration
3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. Allotment Shares {in %) (in ) Allotment Consideration (in X)
SrNo Financial Year Return on Net Worth (%) Weight - Nil
Secondary Transaction:
1 Year ended March 31, 2023 24.78% 1
3 v Ged March 31 2024 39.38% > Date of No. of Equity Face Value Issue Price fAcquisition Nature of acquisition Nature of Percentage of
Earenoed vare ! kel Allotment/ Shares {in %) Price / Transfer price per (Allotment/ Acquired/ Consideration | Pre-lssue Equity
3 Year ended March 31, 2025 41.89% 3 Transfer Equity Share (in %) transfer) Share Capital (%)
Weighted Average 38.20% Nil
For the six months period ended on September 30, 2025 (Not annualized) 14.49% d) Weighted average cost of acquisition and offer price:
: Weighted A t of ffer Pri
Note: Type of Transactions A v bed_{ uer:ge C o h‘:I 0 E; lf;e
i.  Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [[Return on Net Worth x Weight) for each cquisition (X per Equity Shares) (i.e., X12/)
year] / [Total of weights] Weighted average cost of acquisition of primary / new issue as per paragraph 7(a) above, * - -
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph 7(b)
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus, above, A® : :
4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable. Weighted average cost of acquisition of primary issuances fsecondary transactions as per
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities) paragraph 7(c) abovenrrn
There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the A There were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph 7(a) above, in last 18 months from the date of this
18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company Prospectus.
(calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30 e 5 : s - : 2
days AN There were no secondary sales [ acquisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(b) above, in last 18 months
f thi .
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities) Teory the date of this Prospectus
There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the AnAThere were no primary/secondary sales / acguisition of shares of shares (equity/ convertible securities) as mentioned in paragraph 7(c) above, in last 2
right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months years from the date of this Prospectus.
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

particulars Pre-Issue Shareholding
Number of Shares Percentage holding

Promoters
Kalandan Mohammed Haris 2,98,50,000 31.58%
Kalandan Mohammed Althaf 99,50,000 10.53%
Kalandan Mohammad Arif 99,50,000 10.53%
Abid Ali 3,97,25,000 42.02%
Bibi Hajira 49,47,500 5.23%
Mohammed Sahim Haris - -
Total Promoters Shareholding (A) 9,44,22,500 99.88%
Promoter Group
Faiza Atheeq 75,000 0.08%
Total Promoters Group Shareholding (B) 75,000 0.08%
Public
Mohammed Athahar 25,000 0.03%
Shahbaz Husain 2,500 0.00%
Syed Sajid 10,000 0.01%
Total Public Shareholding (C) 37500 0.03%
Total Promoters & Promoters Group (A+B+C) 9,45,35,000 100.00%

*Based on the issue price of X 12 and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. The Promoter Group Shareholders is Faiza Atheeq

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 12/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment.

(@) () BASIS FOR THE ISSUE PRICE
,T,'Fq;";";“: The “Basis for Issue Price” on Page no. 89 of the Prospectus has been updated with the above price. Please refer to the website of the LM

https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

You can scan QR code for accessing the website of the LM.

EVENT DETAILS

Bid Opening Date December 10, 2025 Initiation of Unblocking of Funds/refunds (T+2 Day) December 16,
2025
Bid Closing Date (T day) December 12, 2025 | Credit of Equity Shares to demat accounts of Allotees December 16,
(T+2 Day) 2025
Finalization of basis of allotment with the Designated December 15,2025 | Commencement of Trading of Equity Shares on the December 17,
Stock Exchange/ Allotment of Securities (T +1 day) Stock Exchange (T+ 3 days) 2025

Timelines for Submission of Application (T is issue closing date)

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammed Haris, 2,500 equity shares
of face value of Rs. 10/- each were allotted to K Mohammed Althaf, 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammad Arif, 2,500
equity shares of face value of Rs. 10/- each were allotted to K Mohammed Hasir, 6,250 equity shares of face value of Rs. 10/- each were allotted to Shahid Israr,
6,250 equity shares of face value of Rs. 10/- each were allotted to Sajid Syed Mohammed and 27,500 equity shares of face value of Rs. 10/- each were allotted
to Bibi Hajira.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 216 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 219 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

CARE Ratings Limited has been appointed as the Monitoring Agency as the issue size is more than Rs. 5,000 lakhs.
TRACK RECORD:

The Lead Manager associated with the Issue has handled 30 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 12 SME public issues closed below the issue price on the listing date.

Type FY. 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SMEIPO 7 6 5 12 30
Main Board IPO
Total 7 6 5 12 30
Issue closed Below Issue Price on Listing Day 6 1 - 5 12
Issue closed above Issue Price on Listing Day 1 5 5 7 18
*Status as on 03.12.2025
DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.
IPO GRADING
Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

o Mrs. Jessica Juliana Mendonca

Company Secretary & Compliance Officer

SHIPWAVES ONLINE LIMITED

Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka
Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore,
Karnataka, India, 575001

Tel No: +91 95381 49978

Email ID: secretarial@shipwaves.com

bsite: www.shipwaves.com

FINSHORE

Creating Enterprise Managing Values

CAMEO

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.).C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 - 2289 5101 / 4603 2561
Email: info@finshoregroup.com
Contact Person: Mr. S. Ramakrishna lyengar

ite: www.finshoregroup.com
Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185
CIN No: U74900WB2011PLC169377

CAMEO CORPORATE SERVICES LMITED

Address: Subramanian Building”, No. 1, Club House
Road,

Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390

Email: ipo@cameoindia.com

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INRO00003753

CIN No: U67120TN1998PLC041613

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day
Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day.

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto
3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day.

Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and NllIs) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

Bid Modification: From Issue opening date up to 5 pm on T day
Validation of bid details with depositories: From Issue opening date up to 5
pm on T day UPI Mandate acceptance time: T day — 5 pm

Issue Closure

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Individual Applicants and other reserved categories

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 143 of the Prospectus and Sub-Clause
A of Clause Ill of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 319 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:

The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 2,900 lakhs divided into 20,00,00,000 Equity Share of Rs. 1/- each and 90,00,000 Preference Share of Rs.
10/- each. The Issued, Subscribed and Paid-up share capital of the Company before the Issue is X 945.35 lakhs divided into 9,45,35,000 Equity Shares of
X 1/- each. Proposed Post issue capital: X 1414.95 lakhs divided into 14,14,95,000 Equity Shares of X 1/- each. For details of the Capital Structure, see the section
“Capital Structure” on the page 63 of the Prospectus.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyingin the Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.shipwaves.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of SHIPWAVES ONLINE LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.

SUB-SYNDICATE MEMBER: N.A.

BANKER TO THE ISSUE/SPONSOR BANK: AXIS BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

For SHIPWAVES ONLINE LIMITED
On behalf of the Board of Directors
Sd/-

Kalandan Mohammed Haris
Non-Executive Director & Chairman
DIN: 03020471

Place: Mangaluru
Date: 05.12.2025




