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SRIRIT OF EXCELLENCE

POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF

OwHxERS PRIDT

SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMEMDMENTS
RADICO KHAITAN LIMITED MIRC ELECTRONICS LIMITED THERETO FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

CIN : L26941UP1983PLC027278 Regd. Office: Orida Housa, G-1, MIDC, Mahahali Caves Rnad, Andhar (E), Mumbar 400 083
Registered Office : Rampur Distillery, Bareilly Road, Rampur - 244 901 (U.P.) CIN No: LIZH00MH196PLCOZ 3T M ANAP PU RAM F I N ANC E LI M lT E D

Tel. No. : 0595-2350601/2, 2350009 Emall 10¢ rvestors@anida. com ( Websiba: s onids com | Phone Mo, 0G2-6807 5777 REEFETEF{ED OEFICE: [V/470A : A (INEW! MANAPPURA *1 HOUSE.
Corporate Office : Plot No. J-1, Block B-1, Mohan Co-operative Industrial Area  TICE 10 BRAREHOLDERS AL ABLD B0 S : A (NEW), MANA . Z

Mathura Road, New Delhi 110 044 IALAPADT. : :

Tel. No. : 011-40975444/555 SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION (DEMAT) OF
E-mail : investor@radico.co.in Web. : www.radicokhaitan.com PHYSICAL SHARES

NOTICE TO SHAREHOLDERS In terms of SEBI Circulsr Mo HOGEEM I (212026-MIRS0-PODV G705 dated January

SPECIAL WINDOW FOR TRANSFER AND fransfer and dematerigisabon of nhysi::ﬂl sharnas l.'-fnich Were s-ﬂd-‘purcqas;ﬂ peior 1o April 01, SEVEN THOLUSAND THREE HUNDRED AND EIGHTY SEVEN) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF

DEMATERALISATION (DEMAT) OF PHYSICAL SHARES 2019, will be open till February 04, 2027 INR 2 [INDIAN RUPEES TWO) EACH ("EQUITY SHARES"), REPRESENTING 26.00% (TWENTY SIX PER CEMNT) OF

As a measure towards Ease of doing Investment, SEBI vide its circular no. HO/38/13/11(2)2026- The Sharshioiders who purchased the shares prior to Apdl (1, 2019 and ot ldgad the sharss THE EXPANDED VOTING SHARE CAPITAL OF MANAPPURAM FINANCE LIMITED (“TARGET COMPANY") FROM THE

MIRSD-POD/1/3750/2026 dated 30™ January 2026, has opened another ‘Special Window’ from 5" for transfer or lodged for fransfer but reiected | returned | ot atiendd to due to deficiency in PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY BC ASIA INVESTMENTS XXV LIMITED (“ACQUIRER"),

February 2026 to 4™ February 2027 for transfer and dematerialization (“demat”) of physical the documents | pracess for otherwise may lodge | redodge the shares for transfer for 3 TOGETHER WITH BC ASIA INVESTMENTS XIV LIMITED (“PAC 1"), BC ASIA INVESTMENTS XXIV LIMITED ("PAC 2",

securities which were sold/purchased prior to 1% April 2019. The ‘Special Window’ is available for perod of 12 manths from Februsry 05, 2026 till Fabruary 04, 2027, BC ASIA INVESTMENTS XXVI LIMITED (“PAC 3"), BC ASIA INVESTMENTS XX| LIMITED ("PAC 4"), BAIN CAPITAL

transfers deeds executed before 1= April 2019 and were either not lodged or where lodged were in case vou wish lo-avail s covortuity ! the 5 Ebaiokarand Trarsler ASIA FUND V, L.P. ("PAC 5"}, BC ASIA V CTB INVESTORS, L.P. ("PAC "), AND BC ASIA V PRIVATE INVESTORS, LP.

rejected/returned/not attended to due to deficiency in the documents. The securities so transferred Agzi??,_?lr::“:ﬁ E:Eim a |r;2p§wgﬂ"u|:§?:f;mrﬁ: -:r'!i:in:FrT i":af?mimirg 47 F':rf:. (“PAC 7"} (TOGETHER, THE “PACS"), IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER

shall be mandatorily credited in demat form and shall be under lock-in for a period of one year from LB5. Marg, Vikheoli (West), Mumbai 400 083 FOR THE PURPOSE OF THE OPEN OFFER, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF

the date of registration of transfer. Fi: e mnedat s ercoac . b el Hmtamecin pemoses THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
Accordingly, all the concerned stakeholders who wish to avail the facility of the Special Window are shall be followed for such tanser-cum-demal roguests RYRRE LAk DN, 2R, AS AMERKEL | akel [SAa]) REGULATIINS } LOFENGETER GR “dnren ')

requested to reach out to the Company’s Registrar and Share Transfer Agent (RTA) to process their For further information, sind an emall (o investersiBonida.com | This post-offer advedisemenl (“Post-Offer Advertisement”} is being issued by Kotak Mahindra Capital Company Limited, the

share transfers seamlessly: tor MIRC: Electranics Limited manager to e I_jpan Offer (“Manager to the Offer™), for and on behalf of the .f-‘mqmr_er and tha PACS in respact of tha Cpen

KFin Technoloaies Limited ) puiebobblce g Offer fo the Public Sharsholders of tha Tangat Comgpany to acquire up to 24,42 27 387 (twanty four crores forty two lakhs twanty

. In lechnologies Limited Sdi- saven thousand thraa hundrad and eighty seven) fully paid-up Equity Shares of face value of INR 2 {Indian Rupees Two) each,

Selenlun']'Tower B, Plot Nos. 31 & 32, Flnanc!al District, Nanakramguda, ) Prasad ﬂ_ah representng 28.00% (hwenty six per cent) of the Expanded Voling Share Capital, pursuant bo'and in compliance with Begulation

Serilingampally Hyderabad, Rangareddi, Telangana 500032. Place: :"!';‘mt'ar Head - Legal, Corporate Affairs 18(12) of the SEBI (SAST) Regulations, and any reference to a parficular "Regulation™ in this Post-Offer Advertisement shall

Email Id : einward.ris@kfintech.com ; Phone Number : 1800-3094-001 Date: 237 April, 2026 & Citipany Seceatary mean the parficular regulation of the SEBI (SAST) Regulations. The detailed public statement dated March 26, 2025 in relation

For Radico Khaitan Limited 1o the Open Offer was pubkshed on behalf of the Acguirer and the PACs in Financial Express (English - il editions), Jansatta

Place: New Delhi Dinesh Kumar Gupta {Hindi — all editions), Deepika {Matayalam — Thrissur edibon) and Navshakil (Marathi — Mumbai edition) on March 27, 2025

Date : 23.04.2026 Senior VP - Legal & Company Secretary (“Detailed Public Statement” or “DPS").

This Post-Offer Advertizemeni should be read in continuation of, and in conpenciion wath; (a) the Fublic Announcerment dated

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN March 20, 2025 {“PA"); (b} the DPS; (c) the letier of offer dated March 25, 2026 (“LoF"): and (d) the pre-offer advertisement-

INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR I“)ISTRIBUT,!ON DIRECTLY OR cum-corrigendum o the DPS and addendum lo the LoF dated April 1, 2025 which was published on Apeil 2, 2026 in all the
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”) IN COMPLIANCE newspapers in which the DPS was published by the Manager 1o the Open Offer on behiall of the Acquirer and the PACs

WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, {Pre-Offer Advertisement-cum-Corrigendum”
AS AMENDED (“SEBI ICDR REGULATIONS”). This Post-Offer Adveriisement is being published in 28 the newspapers m which the DPS was published. Capitalized lerms used
twt not defined in this Post-Offer Advertisement shall have the same meaning assigned o such ferms in the in the PA. DPS, LoF

PU BLIC AN NOU NCEM ENT ﬁdr-qm andior the Pre-Offer Adverlisement-cum-Corrigendum, as the contexd may require
L;,-—f- ,.1}"" .-% The: public shaseholders of the Target Company ara raquested 1o kindly note the following information related to the Open Offer;
'-\. ||1-
T !Ep’

Please Scan this QR Code to view

the Draft Prospectus PAC 2 = BC Asia Investments XXIV Limited
PAC 3 = BC Asia Investmenis KXY Limied

SOLLFEGE SMART ELECTRONICS LIMITED e

Our Company was originally incorporated as a Private Limited Company in the name of “Denn Audio Private Limited” on November 09, 2012 under the provisions of Companies Act, Peladc B lR ¥ PHGH iveee, LR

1956 bearing Corporate Identification Number U52100WB2012PTC188130 issued by Registrar of Companies — Kolkata, West Bengal. Subsequently, the name of our company was 3. | Name of the Manager to the Open Offer | Kotak Mahindsa Gapital Company Limited ]
changed to “Sollfege Electronics Private Limited” vide a fresh Certificate of Incorporation consequent upon change of name dated January 06, 2023 bearing Corporate Identification 4, | Name of the Registrar to the Open Offer | MUFG Intime India Private Limited {formerty Link Intims fndie Private Limited)
Number U52100WB2012PTC188130 issued by Registrar of Companies — Kolkata, West Bengal. Subsequently, our company was converted into Public Limited Company under the
Companies Act, 2013 and the name of our Company was changed to “Sollfege Electronics Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private

1. | Name of the Target Company Manappuram Finance Limited
O e e @fi% 2. | Name of the Acquirer and PACs Acquirer - BC Asia Invastmants X0V Limited
- PAC 1 - BC Asia Investments XIV Limited

(formerly Solifege Electronics Limited and Sollfege Electronics Private Limited)

(@) Date of opening of the Open Offer Monday. April 06, 206

Company to Public Company dated November 20, 2024 bearing Corporate Identification Number U52100WB2012PLC188130 issued by Registrar of Companies, Central Processing (b} Date of closure of the Open Offer | Monday, April 20, 2026
Centre. Further the name of our company was changed to “Sollfege Smart Electronics Limited” vide a fresh certificate of incorporation consequent upon change of name dated . ok - :
November 24, 2025 bearing Corporate Identification Number U52100WB2012PLC 188130 issued by Registrar of Companies, Central Processing Centre. For further details of change in % | Data of pRymant-of consideration NETARPREELND, B0 Shars Wers 0GRORc N he S o re
name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 167 of the Draft Prospectus. 1. Dstails of the Acguisition:
Registered Office: Chandrakunj, 3 Pretoria Street, 3rd Floor, Unit No. B, Middleton Row, Kolkata - 700071, West Bengal, India. Sr, B Proposed in the Open Offer it
Contact Person: Mr. Md Naim, Company Secretary & Compliance Officer; Tel No. (033) 4602 0444, E-Mail ID: cs@sollfege.com Ma. Document
Website: www.sollfege.com; CIN: U52100WB2012PLC188130 74 | Offar Prica INR 248 29 per Equity Share INR 248 20 per Equity Shara
- being aggregate of Offer Price being aggregate of Offer Price
OUR PROMOTER: MR. UMESH KUMAR AGARWAL of INE 236 per Equity Share and | of INR 236 per Equity Share and
INITIAL PUBLIC OFFER OF 39,60,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH (“EQUITY SHARES”) OF SOLLFEGE SMART ELECTRONICS LIMITED ;‘E”f'é'ffutl'g et ;‘Sf'éﬁ:fl; Misiedadie
(THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %55/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %45/- PER EQUITY SHARE - o o Sl Terdire LT =
fer g AT = |
(THE “ISSUE PRICE”), AGGREGATING TO ¥ 2,178.00 LAKHS (“THE ISSUE”), OF WHICH 2,00,000 EQUITY SHARES OF FACE VALUE OF #10/- EACH FOR CASH - AR T mbar Of stafes fce®
AT A PRICE OF %55/- PER EQUITY SHARE, AGGREGATING TO % 110.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE £.3: | Agaregaia numbar 3t shares accepied AALR LT b
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IL.E. ISSUE OF 37,60,000 EQUITY 74 | Size of the Open Offer (Number of shares | INR 6083,92,17 818.23 ™ il
SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF ¥55/- PER EQUITY SHARE, AGGREGATING TO ¥ 2,068.00 LAKHS IS HERE IN AFTER fccapted mutiplied by Chier Frics per share)
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 39.60% AND 37.60% RESPECTIVELY OF THE POST ISSUE PAIDUP % of Expanded % of Expanded
EQUITY SHARE CAPITAL OF THE COMPANY. Mambae E‘;’gf"m ol g‘;';“ngf““"
THE FACE VALUE OF THE EQUITY SHARE IS ¥10/- EACH AND THE ISSUE PRICE IS ¥ 55/- EACH i.e., 5.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. 75 | Shareholding of the Acquirer and PACS M Nii Nl Nd
THE MINIMUM LOT SIZE IS 2,000 EQUITY SHARES before agreements/PA
THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE “SEBI 76 | Securiies subscribed to in accordance with | 5,26,01,373 9.89%, 5,28.01,373 0.68%
ICDR REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO tha 554 by Acquerer and PAC 75
THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(3) OF THE SEBI (ICDR) REGULATIONS, 2018. (For further details please see “Issue details in brief’ 7.7 | Shares acquired under the Open Offer 24 42 273871 | 26.00% ' il 0.00%
beginning on page no. 56 of the Draft Prospectus.) A copy of Prospectus will be delivered for filing to the Registrar of Companies as required under sub-section 4 of Section T8 | Bhares acquired afler Datailed Public Nl 0,005 Pl 0.00%
26 of the Companies Act, 2013. Satement
In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024 all the T | Pl R | SRR | SR SAS015TS  (809%
potential investors shall participate in the issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the bank account which 3
T q i & . 1
will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. Further, pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated 710 | Pre-Open Offer sharehoiding of the Public. | 548033745 | B4.75% % [ 548033715 | 64.75%"
November 11, 2024, Individual Investors applying in public issue may use either Application Supported by Blocked Amount (ASBA) process or UP| payment mechanism 7.11 | Post-Open Offer sharehoiding of the Public | 30,38,06,326 1" | 32.34% 548033715 | 58 34%
by providing UPI ID in the Application Form which is linked from Bank Account of the investor. (For details in this regard, specific attention is invited to “Issue Procedure” Naotes:
beginning on page no. 282 of the Draft Prospectus.) (1] Assuming full scoaptance under the Opan Offer.
This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our () gﬁbgﬂﬂ-fﬁ-'? 3?-33-5'35_ fie. !’;E ﬂ]'[ifﬁ ﬂ'-'?EW-'?"E-'? -‘-ﬁﬂhbﬂﬂ"d ﬂ"?'fﬂfdmaﬁf f-EErhTa!%EfﬂGﬂl??P;ﬂ"F;ﬂmlfﬁd the ?ﬂﬁﬁﬁ; of
. . , , , , . " . : ubscription Securities), the Target Company has jssued ar fted the Subzcription Secunties ie. 828 01,373
Company is pror.)o.s.lng, supject tg appllt?able sltatutory and regulatory requirements, rece!pt of requisite approvals, marke.t conditions gnd other considerations, Subscrinlian Shares which were. aioltad fo fhe Acquirer and 9.29.01 373 Subscription Warrants which wers akctfed
to undertake an initial public offering of its Equity Shares pursuant to the Offer and has filed the Draft Prospectus on April 23, 2026 with SME Platform of BSE to PAC 1, on & preferential basis, in accordance with the SSA and the arlicles of association of the Target Company
Limited (BSE SME). Pursuant to Regulation 247(1) of the SEBI ICDR Regulations, the Draft Prospectus filed with BSE SME shall be made public for comments, if Since the Subscription Secunties ware scquired during the Offer Period, they were placed in demat escrow sccounts
any, for a period of at least 21 days, from the date of such filing by hosting it on the website of BSE SME at www.bseindia.com, on the website of the Company at opened with Venfura Securities Limited, in terms of Reguiation 22{24) of the SEB! (SAST) Reguiations. Fursuant to ihe

completion of the Dpen Offer, Acguiver can exercisa vohing nghts on the Subscripdion Sharez on and from Apni 29, 2026

www.sollfege.com and on the website of the Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites members of in accordance with the SEBI {SAST) Regulatians

the public to give their comments on the Draft Prospectus filed with BSE SME, with respect to disclosures made in the Draft Prospectus. The members of the public are L : : ; 5 = . .
. . i o (4] In addiion fo e Subscription Shares, If PAC 1 exercizes and comvents all of the Subscanfion Warranls, PAC T would
requested to send a copy of their comments to BSE and/or to the Company Secretary and Compliance Officer of our Company on email id: cs@sollfege.com and/or the be allofted 9,29,07,373 nine crores twenty nine fakhs one thousand thrae hundred and seventy three) Equily Shares

Lead Manager on email id: investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Prospectus with BSE SME. representing 9.00% (nine per cent) of the voting share capitsl of the Target Company {assuming the vating share capital

is the aggregate of fhe Cxpanded Volimg Share Cepiial amd the Equwily Shares aiivlted pursuant fo the exercise and

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of Soniarsion of Al of the SUBSErtn Wi, Sisisrrition Wairarts may e sietissd sk Eoriveiat i e oF inars

losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, tranches during the period commencing from tha expiry of 4 (fowr) manths from the date of allstment of Subszription
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended Warrants untl the expiry of 18 (eighteen) manths from fhe dale of aisdment of Subscripion Warranis.

or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Prospectus. Specific attention of the (4] Apart from the Subsenplion Socunftes a5 refarred in Sk No; 7.6 of the above fabls,

investors is invited to the section “Risk Factors” beginning on page 16 of the Draft Prospectus. () Calcylated as a percantage of the toial issued and paid-up equity share capital of the Target Company as on the date of

LoF g March 25, 2026, On the basis of Expanded Vating Share Capilal, the same corrasponds lo 58, 34%,

Any decision to invest in the Equity Shares described in the Draft Prospectus may only be taken after the Prospectus has been filed with the RoC and must be made solely
8. Al references o “Rs.” or “INR™ ama referances to Indian Rupees.

on the basis of such Prospectus as there may be material changes in the Prospectus from the Draft Prospectus. The Equity Shares, when offered through the Prospectus,

are proposed to be listed on the SME Platform of BSE Limited (“BSE SME?). 9, The .ﬁ.aq_uaer and PACs .a-:n:!apt fiall respn:nlsihiliw for the: information confained in this advariisemant {other than suc:I:n

infarmation as has been obtained from public sources or provided by or refating 1o and confirmed by tha Targat Company)
For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by them of and undertake thal they ara awars of and will comply with their obligations under the SEBI (SAST) Regulations In respect of
our Company, please see the section titled “Capital Structure” beginning on page 74 of the Draft Prospectus. The liability of members of our Company is limited. this Cfer. The Acquirer and PALs will be severally-and jointly responsible for fufiiment of obligation and ensuring compliance

with the applicable SEBI (3AST) Regulations in respect of this Dpen Offer,
10. A copy of this Post-Offer Advertizement is expecied to be available on the website of SEBI (www.sebi.govin),
This Post-Offer Advertisement is issued on behalf of the Acquirer and the PACs by the Manager to the Open Offer,

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “Our History and Certain Corporate Matters”
beginning on page 167 of the Draft Prospectus.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE NARAGER TOTHE OFEN QFFER REGHTRARTUTHE OFENOFFER
5 kotak (¢) MUFG
dv FlNSHDRE I(FI N EC H frvastmerit Ij-_llll:u:-'__'l
g niine AMaAaana Vilss RPN ENEE THANGFIRME T oM Kotak Mahindra Capital Company Limited MUFG Intime India Private Limited
. ZTBKC, 1st Floor, Plot No. C-27, ' Block, {farmerdy Link [ntime India Privale Limifed)
FINSHORE MANAGEMENT SERVICES LIMITED KFIN TECHNOLOGIES LIMITED Bandra Kurla Compéex, Bandra (East), Mumbai - 400 051 | C-101, Embassy 247, LBS Marg, Vikhroli (West),
T . . — . . Tel. No.; +31 22 4336 0758 Mumbas - 400 083, Maharashira, Indi
Anandlok Building, Block-A, 2nd Floor, Room No. 207, . Sel_emumTower—B, Plot31 & 32, Gachibowli, Financial District, Nanakramguda, F::e H:_: +01 97 6745 2447 TEI'[TM_: + G ah:laﬂﬁqgat? e
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India Serilingampally, Hyderabad — 500 032, Telangana Email: mfl openofferfkotak, com Fax No.: + 91 22 4918 6060
Telephone: 033 — 2289 5101 / 4603 2561 Telephone: +91 40 6716 2222 Website: www investmentbank kotak.com Email: manappuram.offeri@in. mpms. mufg.com
Email: info@finshorearoup.com ;1. : : Contact Person: Mr. banesh Rane Website: www.in.mpms.mufg.com
c tl It p @fi iy gS ;p crishna | Email: sollfege.ipo@kfintech.com SEBI Reglstration Number: INMGODD0T04 Contact Persan: Pradnya Karanjekar
ontact Ferson. Vir. 5. Ramakfishna fyengar Contact Person: Mr. M Murali Krishna Validity Period: Permanent Registration SEB! Registration Number: INROOD004056
WebSIte: WWW.flnShoregrOUp.Com Website: Www_kfintech_com Uﬂlbﬂl‘t'_ﬂ Period: Parmandani Regi!-i'.r"d[h'.'ll'l
Investor (:?-rleva.mce Er.nall: investors@finshoregroup.com Investor Grievance Email: einward.ris@kfintech.com Place: Beau Plan (Mauribus)/ Boston (USA)
SEBI Registration No: INM000012185 SEBI Registration Number: INRO00000221 Date: 23 Apri, 2026
CIN No: U74900WB2011PLC169377 9 : '
CIN No: L72400TG2017PLC117649 Albactore 16126

AII capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Prospectus.

For SOLLFEGE SMART ELECTRONICS LIMITED
On behalf of the Board of Directors

Sd/-

Umesh Kumar Agarwal

Place: Kolkata, West Bengal Managing Director
Date : April 23, 2026 DIN: 00210217 'I'H E l A'I'ES'I'

SOLLFEGE SMART ELECTRONICS LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the Draft Prospectus on April 23, 2026 with SME Platform of BSE Limited (‘BSE SME”). The 'I'n E“ ns

Draft Prospectus is available on the websites of the BSE SME at www.bseindia.com, the website of the Company at www.sollfege.com and the website of the

Lead Manager, i.e., Finshore Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity shares I“ B"SI“Ess

involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors” on page 16 of the Draft Prospectus. Potential T“E l nTEST
investors should not rely on the Draft Prospectus filed with BSE SME for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to Tn E"ns I“
sell or a solicitation of any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will
not be, registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be Issued Tn E“ n s
or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to

an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issued and sold
outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the jurisdiction where those Issues and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and may not be Issued or sold, $FINANCIAL EKF:EF.SE',
and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

EpapeTTancrareXpresscon_
o ©» o9 @ o9 @© Kolkata
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR TEJASSVI AAHARAM LIMITED
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”) IN COMPLIANCE i T ikt og Mo INI: L15549TN1994PLCO2B672
WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, Gorporate ldentification Number [C | L15048TN1904PLC026
AS AMENDED (“SEBI ICDR REGULATIONS"). Registered Dffice: Mo, 99/5, ‘“Il in Apartments, Nung tkam High Rd Tiremurthy Nagar
ﬂJBLIC ANNOUNCEMENT [_-J H—]{:j Tel: +91-044-25912675 Emai-l id: cosec gmail.com | Website: www. talchennai.com
,..j'“ Recommendations of the Committee of Independant Divectors (the “IDCT) of Tejassvi Aaharam Limited (thae “Target Company”™)
== n.u. o under Reguiation 26(7) of the Securities and Exchange Board of India (Subsiantial Acquisition of Shares and Takeovers)
"'F' Repulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011") in relation to the open offer to the public shareholders
0 e e E} of the Target Company made by Prasanna Natarajan (“Acquirer 1"). Rajat Chakra Credit & Holdings Private Limitad (“Acquirer
Please SCan this QR EodeEo view 27), Sipping Spirits Private Limited (“Acquirer 3") and Saranga Investments & Consultancy Private Limited (“Acquirer 47)
the Draft Prospectus {Herginafter Acguirer 1, Acquirer 2, Acguirer 3 and Acquirer 4 collectively referred to as "Acquirers”™) together with Hajalzkshmi
Natarajan (“Person Acling In Concert™ or “PAC").
SOLLFEGE SMART ELECTRONICS LIMITED St Ho Topic Partcular
_ o _ _ o 1. |Date of meeting Wednesday, Apdl 22, 2026
(formerly Sollfege Electronics Limited and Sollfege Electronics Private Limited) 2. |Mame of the Target Company Tejassvi Aaharam Limited
Our Company was originally incorporated as a Private Limited Company in the name of “Denn Audio Private Limited” on November 09, 2012 under the provisions of Companies Act, The Dpen Offer is being made by the Acquirers along with PAC in terms of
1956 bearing Corporate Identification Number U5210_0W82012PTC1_§8130 issued by Reglstrar of Companies — Kolkata, West Bengal. Subsequently, the name of our company was Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 for acquisition of
changed to “Sollfege Electronics Private Limited” vide a fresh Certificate of Incorporation consequent upon change of name dated January 06, 2023 bearing Corporate Identification up to 70,00.000* (Seventy Lakhs) fully pasd-up equity shares of face value of
Number U52100WB2012PTC188130 issued by Registrar of Companies — Kolkata, West Bengal. Subsequently, our company was converted into Public Limited Company under the 10/~ each (the “Equity Shares”), representing 12.04% (Twele Poni Zero
Companies Act, 2013 and the name of our Company was changed to “Sollfege Electronics Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Fotir Percent) of the Violing Share Capital of the Target Company on'a fully
Company to Public Company dated November 20, 2024 bearing Corporate Identification Number U52100WB2012PLC188130 issued by Registrar of Companies, Central Processing dilvied bagzis, as of the 10th (Tenth) working day from the closure of the
Centre. Further the name of our company was changed to “Sollfege Smart Electronics Limited” vide a fresh certificate of incorporation consequent upon change of name dated Tendering Pariod of the open ofler, at an olfer price of T10/- (Rupees Tan Only)
November 24, 2025 bearing Corporate Identification Number U52100WB2012PLC188130 issued by Registrar of Companies, Central Processing Centre. For further details of change in ("Open Difer™).
name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 167 of the Draft Prospectus. “In ferms of Regufation 7(1) of the SEB! (Stbslantial Acquisition of Shares
Registered Office: Chandrakunj, 3 Pretoria Street, 3rd Floor, Unit No. B, Middleton Row, Kolkata - 700071, West Bengal, India. and Takeovers) Reguialions, 2017 (“SEB! SAST Reguwiations, 200177), Hhe
Contact Person: Mr. Md Naim, Compa.ny.Secre ary&Comp.lance-O icer; Tel No. (033) 4602 0444, ai cs@sollfege.com 3 %laer[;; Eﬂm[rll'::lléaﬁII]Er pertaming to ihe Emerging Voting Share Caniial of the Targer Compamy as ¢ the- 10t
Website: www.sollfege.com; CIN: U52100WB2012PLC188130 ¥ working day from the closure of the fendering period, As on such date, the
OUR PROMOTER: MR. UMESH KUMAR AGARWAL pubiie shareftolding of the Target Company compises 12.04% (Twelve Poinf
Zerg Four Percent) of the Emerging Voling Share Capital, affter excluding the
INITIAL PUBLIC OFFER OF 39,60,000 EQUITY SHARES OF FACE VALUE OF Z10/- EACH (“EQUITY SHARES”) OF SOLLFEGE SMART ELECTRONICS LIMITED Other Sharsholders of the Transferor Compatty who are proposed alotfees
3 . “ ” in the preferential /ssue and are consivered as Deemed Persons Acling i
(THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF %55/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %45/- PER EQUITY SHARE Camcert with the Acquirars and the PAC for the purposes of this open offer
(THE “ISSUE PRICE”), AGGREGATING TO ¥ 2,178.00 LAKHS (“THE ISSUE”), OF WHICH 2,00,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH dnd are, accordingly, inefigible fo parficipate i fe Opent Offer i compliance
AT A PRICE OF %55/- PER EQUITY SHARE, AGGREGATING TO ¥ 110.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ;T-'f-'? f-:rﬁ_' P;ﬂﬂf'ﬂ-"-'ﬁ af -’Eé'ln'ﬂ.ﬂﬂt-:'& F{6] ::‘-'falli'e; H.FEEI éfﬂﬂi;} Eﬂglr.h_'.'a!.'jms.llE'L:L: )
« ” coovdlngly, e opern offer 15 being mads fo e eligible public shareholders
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 37,60,000 EQUITY holding 12.04% (Tiwelve Point Zero Four Percent) of the Emerging Voting Shars
SHARES OF FACE VALUE OF %¥10/- EACH FOR CASH AT A PRICE OF %55/- PER EQUITY SHARE, AGGREGATING TO ¥ 2,068.00 LAKHS IS HERE IN AFTER Capital of the Target Company.
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 39.60% AND 37.60% RESPECTIVELY OF THE POST ISSUE PAIDUP Prasanna Natarajan {"Acquirer 1")
EQUITY SHARE CAPITAL OF THE COMPANY. Rajat Chakra Credit & Holdings Private Limited (“Acquirer 27)
THE FACE VALUE OF THE EQUITY SHARE IS 210/- EACH AND THE ISSUE PRICE IS  55/- EACH i.e., 5.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. 4 |Name-of-tire ACtiirers Sipping Spirits Private Limited (“Acquirer 3°)
THE MINIMUM LOT SIZE IS 2,000 EQUITY SHARES 53."'355-@3' Imestments & Cons tancy Private Limited {"A.Wllim'r 4")
’ Rajalakshmi Matarajan ("Person Acting In Concert” or “PACG")
THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE “SEBI Sallron Capital Advisors Private Limited
ICDR REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO BOS, Sixth Floor, Centre Point. J. B. Nagar
THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(3) OF THE SEBI (ICDR) REGULATIONS, 2018. (For further details please see “Issue details in brief” Andheri {East), Mumbai- 400059
beginning on page no. 56 of the Draft Prospectus.) A copy of Prospectus will be delivered for filing to the Registrar of Companies as required under sub-section 4 of Section Ted. No.: +91 22 49730304
26 of the Companies Act, 2013. 8. |Mame of the Manager to the Offer | Email Id: openoffersi@satfronadyisor. com
’ Website: wwnw safironadvisor.com;
In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024 all the Investor Grievance Id: investorgrievancedosaffronadvisor com
potential investors shall participate in the issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the bank account which SEBI Registration Number; INMOOO01121
will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. Further, pursuant to SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated I::unlm:.l: Person: Saurabh Gatkwad  Shruti Tihwari _
November 11, 2024, Individual Investors applying in public issue may use either Application Supported by Blocked Amount (ASBA) process or UPI payment mechanism hembers of the Committee of (i} Chinnathambi Vinothkumar (DIN: 09098986) - Independent Director -
by providing UPI ID in the Application Form which is linked from Bank Account of the investor. (For details in this regard, specific attention is invited to “Issue Procedure” & Indepennepi. Shiectars | I RAYPEPSON 07 Kl
e ' ’ © [Members” or “Members ol the | (i) Thangavelu Dhana Lakshmi (DIN: D9291452) - Independant Director -
beginning on page no. 282 of the Draft Prospectus.) IDC™) Mamber of IDC
This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our - (i} All DG Members ase Independent and Mon -Executive directors on the
Company is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, DG Member’s relationship with the SOt the LiEEGOmpany. =
to undertake an initial public offering of its Equity Shares pursuant to the Offer and has filed the Draft Prospectus on April 23, 2026 with SME Platform of BSE - | Target Company (Dicector, Equity  [{ll) Further, the members of IDC confirm that they do-not hold any Equity
o P 9 . quity b ) . p. P ’ . ) " |shares owned, any other contract / ahares or other secunties in the Target Company.
Limited (BSE SME). Pursuant to Regulation 247(1) of the SEBI ICDR Regulations, the Draft Prospectus filed with BSE SME shall be made public for comments, if refationship), if any (i) Cither than their positions as Directors of the Target Company, there are no
any, for a period of at least 21 days, from the date of such filing by hosting it on the website of BSE SME at www.bseindia.com, on the website of the Company at other contracts or relabonships with the Target Company
www.sollfege.com and on the website of the Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites members of Mone of the members of the [DC has traded in Equity Shares/ other securities
the public to give their comments on the Draft Prospectus filed with BSE SME, with respect to disclosures made in the Draft Prospectus. The members of the public are iramm;_ in the Equity shares/othar '3!" tha Targat Company 'E'l"'i”_';I the:
requested to send a copy of their comments to BSE and/or to the Company Secretary and Compliance Officer of our Company on email id: cs@sollfege.com and/or the 8. E:I'ﬂllrl;firﬁjeﬂgﬂﬂsTamﬁ Company (i} :.? P.IEETT':;[Egc;TEE;h:r?E:?dPE;Er ﬂ;r'ﬂ date of the Public Announcement
el . ey . . . 151 I I | L Y A . WAL
Lead Manager on email id: investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Prospectus with BSE SME. () pesind] o e diste. of thie Pt the dale-of iz secommendatin.
Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of 10C Member's relationship with the
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, s |Bequirers along with PAC (Director, |None of the members of the IDC have any contractisat or any other ralationshig
investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended . Eq”:l*'g"i"'-—l*m”"' 1;;‘" ﬂ”il’ ofher | with the Acquirers along with PAC
or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Prospectus. Specific attention of the - SOreAGL TORI0ED) NoAY, L — - e —
investors is invited to the section “Risk Factors” beginning on page 16 of the Draft Prospectus. Hu. Appiicadle a3 Uhe Acguirer 1 and PAC are ingivials, _
Traacing v At Eisty b ol Further, none of the I0C members has traded in Equity Shares/other securities
Any decision to invest in the Equity Shares described in the Draft Prospectus may only be taken after the Prospectus has been filed with the RoC and must be made solely frading in the Equity Shares/Omer | o aeouiver 2 Acquirer 3 and Acquirer 4 during the:
. . . . 10, |securities of the Acquirers along _ L Gy ;
on the basis of such Prospectus as there may be material changes in the Prospectus from the Draft Prospectus. The Equity Shares, when offered through the Prospectus, with PAC by IDC Members. i} 12 ttwelve) months period prior to the date of the PA Le., February 13,
are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”). 2026, and
) ) ) ) . o . (i) Period from the date of the Pl the date of this recommendation
For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by them of :
our Company, please see the section titled “Capital Structure” beginning on page 74 of the Draft Prospectus. The liability of members of our Company is limited et on %0 Touiaw,
’ ' ' (i} Tha IDC Members are of the view that the Offer Price of 10/- (Rupees
For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “Our History and Certain Corporate Matters” Tan {:'|_1I5.f:| par _I':uuﬂ]r Share {"DMer F‘n_lr.:a"] {5 in line with the paramatess
beginning on page 167 of the Draft Prospectus. prescribed by the SEBI {A5T) Requianons, 2011, .o
pecamentaton ot Opn (10 embors solee vt o e s it I win o 531 457
/] r what ri i 3y = > 1
i mot, fair and reasonabis : v . : :
e Equity =hares of the Targe! Company are frading on BSE at a price that is
| migher than the Offer Price; and
d'- F fNSHDHE ﬁ KF I NTE( :H (i) It i -advised to the shareholders fo independently evaluats the open
Bl vy CrReTrne MEndng e FIRIGHET THAMSFONMA offer vis-3-vis current share price and fake an fermed decision before
participating in the Offer
FINSHORE MANAGEMENT SERVICES LIMITED KFIN TECHNOLOGIES LIMITED 1. The IDC Members have reviewed:
Anandlok Building, Block-A, 2nd Floor, Room No. 207, Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, () Public Announcemsnt (“PA") dated February 13, 2026
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India Serilingampally, Hyderabad — 500 032, Telangana (i} Detailed Public Statement ("DPS") dated February 21, 2026, and was
Telephone: 033 — 2289 5101 / 4603 2561 Telephone: +91 40 6716 2222 published on February 23, E'I_IIEI_S-:
Email: info@finshoregroup.com Email: sollfege.ipo@kfintech.com E""; Emn: LEF;:rDr ?E:;]D :],F ulfaﬁ;ﬂ;;;ﬁﬂg' He
Contact Person: Mr. S. Ramakrishna lyengar . . ¥} SR G0 OUPBEN 1 ER e,
Website: www.finshorear :n yeng Contact Person: Mr. M Murali Krishna 2. The IDC members also noted that:
ebsite: . Snoreg (.)l_”.)'co , Website: www.kfintech.com a) The Equity Shares of the Target Company are not frequently traded in terms
g‘;;ls::r C.;r:ev? nceNEmI?\::\./l é)nov(? (;S :(;258@5f|nshoregroup.com Investor Grievance Email: einward.ris@kfintech.com of Regutations 2(]) of the SEBI (SAST) Regulatians, 2011,
egistration No: . . . b) The Offer Price & in accordance with Reguiations 801} and 8(2) of the SEEI
SEBI Registration Number: INR0O00000221 ta i .
CIN No: U74900WB2011PLC169377 9 o Summary of reasons for (SAST) Reguiations, 2011;
CIN No: L72400TG2017PLC117649 ' recommendation c) The Dffer Price is at par with-
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Prospectus. (i) The highest negotiated price per share of the Target Company for
acquisition (Price paid in preferential issue by Acquirers and PAG) T10/-
For SOLLFEGE SMART ELECTRONICS LIMITED lH“nEEE Ten onfy); and
On behalf of the Board of Directors fii} Where the shares ara nof frequently traded, the price determined by the
Sd/- Acquirers along with PAC and the Manager aking into account valuation
Umesh Kumar Agarwal paramaters per Equily Share including, book value, comparable trading
. ) N multiples, and such other parameters as are cusfomary for valuation of
Place: Kol_kata, West Bengal Managing Director shares i.e. 210/~ {Rupees Ten orly) per aquity share:
Date : April 23, 2026 DIN: 00210217 Based on the above, the IDC Mambers ara of the view that the Offer Price
SOLLFEGE SMART ELECTRONICS LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to ”:;;ﬁgﬂﬂ”?;'ﬁgﬂﬂﬂ&ﬂ’.}"hfﬂiﬁ;‘_ﬂ;’ Eb[':ﬂ'ﬁ 15 1n line-with Ine parameters
undertake an initial public offering of its Equity Shares and has filed the Draft Prospectus on April 23, 2026 with SME Platform of BSE Limited (‘BSE SME”). The ; ——— - ? ' 1.9 o) POV e .
Draft Prospectus is available on the websites of the BSE SME at www.bseindia.com, the website of the Company at www.sollfege.com and the website of the ; D'E'_:I':‘:'u'e J30tng Feterm R THTIR 5 N00E W A NSy SORORE 3 A0 M TS
Lead Manager, i.e., Finshore Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity shares 14 Eeat;t;ls 08 IUCRnRILAINE. | |)isna
involves a high degree of risk and for details relating to such risk, please see the section titled ‘Risk Factors” on page 16 of the Draft Prospectus. Potential
. . . . . . 15. | Any other matter to be highlighted I'-.Inn{:
investors should not rely on the Draft Prospectus filed with BSE SME for making any investment decision. e
. S . o . _ _ . Terms nat defined herein carry fhe meaning ascribed to them in the Letier of Offer dated Aol 17, 2026
This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to To the best of our knowledga and beliaf, after making proper enquiry, the information contained in or accompanying this
sell or a solicitation of any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will statement is, in all material respect, tree and correct and not misleading, whether by omission of any information or otherwise,
not be, registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be Issued and includas all the information required to be disclosed by the Target Company under tha SEBI (SAST) Regulations, 2011,
or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to For and on behali Committee of Independent Directors of
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issued and sold TEJASSVI AAHRRAM UM';ED
outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the jurisdiction where those Issues and sales occur. Chairpersan uTIl:II::.'
The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and may not be Issued or sold, Place: Chenngi Mr. Chinnathambi Vinolhkumar
and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction. Date: Apail 23, 2026 (DIN: D9098986)
AdBaaz

24. COMPLIANCE OFFICER:

Mr. Narendra Narayan Mandal, 238B, A.J.C Bose Road, Kolkata- 700 020, E-mail Id: info@indussgroup.com,
is the Company Secretary & Compliance Officer of the Company. In case the Public Shareholders have
any queries concerning the non-receipt of credit or payment for Offer Shares or on delisting processes and
procedure, they may address the same to the Registrar to the Delisting Offer or the Manager to the Delisting
Offer.

25. DOCUMENTS FOR INSPECTION

Copies of the following documents will be available for inspection to the Public Shareholders of the Company
at the office of the Manager to the Delisting Offer, VC Corporate Advisors Private Limited, on any day
(except Saturdays, Sundays and public holidays) between 10:30 a.m. to 2:00 p.m. during the period from
the Date of Commencement of the Tendering Period till the Date of Closing of the Tendering Period.

(i)
(i)

(iii)

Certificate of Incorporation, Memorandum and Articles of Association of the Company.

Audited Financials of the Company for the Financial Years ended March 31, 2025, March 31, 2024 and
March 31, 2023 and un-audited and limited reviewed financial results for the six months period ended
September 30, 2025.

Copy of the Intention of Acquirers dated September 26, 2025 for (a) acquiring all Equity Shares that are
held by public shareholders and (b) consequently voluntarily delist the Equity Shares from CSE and
Detailed Public Announcement dated April 23, 2026.

Initial Public Announcement dated September 26, 2025.

Certified true copy of the resolution passed by the Board of Directors at their meeting held on Monday,
October 13, 2025.

Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which
were declared on Tuesday, November 18, 2025 along with scrutinizer's report.

Due Diligence report dated October 13, 2025 of Mr. Saurabh Basu, Peer Reviewed Practicing Company
Secretary, Proprietor of M/s. S Basu & Associates.

(viii) Copy of Escrow Agreement dated November 11, 2025 amongst the Acquirers, HDFC Bank Limited

(as Escrow Banker) and Manager to the Delisting Offer.

Certificate from Mr. Bhavin R Patel (ICMAI Membership No.: 31969), Proprietor of M/s. Bhavin R Patel &
Associates, Cost Accountants & IBBI Registered Valuer, IBBI Registration Number : IBBI/RV/05/2019/

11668, having office at 315, Phoenix Complex, Near Suraj Plaza, Sayajigunj, Vadodara- 390020, Email
Id: bhavin_patel357@yahoo.com dated September 26, 2025 certifying the Floor Price for the Delisting
Offer.

(x)  Certificates from Mr. Nitin Lohia (Membership No.: 065351), Partner of S.S. Lohia & Co., Chartered
Accountants, (Firm Registration No.: 314154E), having office at 27, Brabourne Road, Narayani Building,
7th Floor, Room No. 711, Kolkata- 700001, Tel. No. 033 4005 3680, Mobile No. 9830088735, Email Id:
sslohiaca@gmail.com, certifying the net-worth of the Acquirers dated November 22, 2025 and December
01, 2025 respectively and availability of sufficient resources with the Acquirers dated March 16, 2026.

(xi) CSE has given their in-principle approval for delisting of the equity share vide their letter CSE/LD/INP/
18063/2026 dated April 23, 2026 received by the Company on April 23, 2026.

(xii) Copy of the recommendation published by the Committee of Independent Directors of the Company in
relation to the Delisting Offer.

26. DISCLAIMER PARAGRAPH OF BSE:

i. Itis to be distinctly understood that the permission given by BSE to use their network and software of the
"Online Reverse Book Building facility for delisting of securities" should not in any way be deemed or
construed that the compliance with various statutory and other requirements by the Company, Manager to
the Delisting Offer, etc., are cleared or approved by BSE; nor does BSE in any manner warrant, certify or
endorse the correctness or completeness of any of the compliance with the statutory and other requirements
nor does BSE have any financial responsibility or liability nor does BSE take responsibility in any way for
the financial or other soundness of the Company, its promoters or its management.

ii. It is also to be distinctly understood that the approval given by BSE should not in any way be deemed or
construed to mean that the DPA and the Letter of Offer has been cleared or approved by BSE, nor does
BSE in any manner warrant, certify or endorse the correctness or completeness of any of the contents of
the announcements, nor does BSE warrant that the securities will be delisted.

iii. That every person who desires to avail of the exit opportunity may do so pursuant to independent inquiry,
investigation and analysis and shall not have any claim against BSE or against the Investor Protection
Fund set up by BSE whatsoever by reason of any loss which may be suffered by such person consequent
to or in connection with such offer and tender of securities through reverse book-building process whether

by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

27. GENERAL DISCLAIMER:

Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry, investigation
and analysis and shall not have any claim against the Acquirers, the Manager to the Delisting Offer or other
members forming part of the Promoters/ Promoter Group/ the Company/ the Registrar to the Delisting Offer
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with
such Delisting Offer and bid of securities through the reverse book-building process through Acquisition Window
Facility or OTB or otherwise whether by reason of anything stated or omitted to be stated herein or any other

reason whatsoever.

Public Shareholders will also be able to download the Letter of Offer, the Bid Form and the Bid Revision/
Withdrawal Form from the website of the BSE at www.bseindia.com or from the website of the Registrar to the
Delisting Offer at www.nichetechpl.com from the website of the Company at www.indussgroup.net or the Manager

to the Delisting Offer at www.vccorporate.com.

For further details please refer to the Offer Letter which will be sent to the Public Shareholders who are
shareholders of the Company as on the Specified Date.

MANAGER TO THE DELISTING OFFER:

REGISTRAR TO THE DELISTING OFFER:

CIN: U67120WB2005PTC 106051
(Contact Person: Ms. Urvi Belani/
Mr. Premjeet Singh)

Suite No. —2C, Kolkata-700 013
Tel. No.: 033- 2225 3940

Email Id: mail@vccorporate.com
Website: www.vccorporate.com

VC Corporate Advisors Private Limited
I SEBI REGN No.: INM000011096
E: Validity of Registration: Permanent

31 Ganesh Chandra Avenue, 2™ Floor,

5

Niche Technologies PrivateLimited
SEBI REGN No.: INR0O00003290
Validity of Registration: Permanent
CIN: U74140WB1994PTC062636
(Contact Person: Mr. Ashok Sen)

3A, Auckland Place, 7th Floor, Room No.
7A & 7B, Kolkata- 700017

Tel. No.: (033) 2280 6616 /17 /18

Fax No.: (033) 2280 6619

Email Id: nichetechpl@nichetechpl.com
Website: www.nichetechpl.com

For and on behalf of the Acquirers:
Sd/-
Shanti Swarup Aggarwal

Place: Kolkata

Sd/-
Sadhana Agarwal

Date: 23.04.2026 | Page 3

epaper.jansatta.com
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