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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
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Please Scan this QR Code

to view the Red Herring

(Erstwhile known as Himalayan Solar Private Limited) Prospectus

(CIN: U40100HR2015PLC056609)
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE")

Our Company was originally incorporated as a Private Limited Company in the name of “Himalayan Solar Private Limited” on September 08, 2015 under the provisions of Companies Act, 2013
bearing Corporate Identification Number U40300HR2015PTC056609 issued by Registrar of Companies- Haryana. Subsequently, our company was converted into Public Limited Company under the
Companies Act, 2013 and the name of our Company was changed to “Himalayan Solar Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public
Company date 22th November,2024 bearing Corporate Identification Number U40100HR2015PLC056609 issued by Registrar of Companies — Central Processing Centre. For further details of change
in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 192 of the Red Herring Prospectus.

Registered Office: SCO-411 2nd Floor, Sector 20 Panchkula, Haryana-134117, India

Contact Person: Mrs. Navkiran Kaur, Company Secretary & Compliance Officer; Tel. No.: +91 7087117405
E-Mail ID: cs@himalayansolar.co.in, Website: www.himalayansolar.co.in; CIN: U40100HR2015PLC056609

PROMOTERS OF THE COMPANY : i) Mr. Manjeet Singh (ii) Mrs. Karthyayini M (iii) Mr. Himanshu Dalal and (iv) Mr. Mehtab Singh and (v) Mrs. Anita Kumari

Our Company has filed the Prospectus dated September 30, 2026 with ROC and Equity Shares are proposed to be listed on the EMERGE Platform of
National Stock Exchange of India Limited (“NSE EMERGE”) on October 05, 2026

INITIAL PUBLIC OFFER OF EQUITY SHARES ON NSE EMERGE IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Himalayan Solar Private Limited specializes in providing integrated turnkey solar energy solutions offering services including design, manufacturing, supply, installation, and commissioning of wide range of solar
products, with a primary focus on Solar Water Pumping Systems. Additionally, our Company provides solar energy solutions for Solar Inverter Charge Systems and Solar Rooftop Power Systems. As on March 31,
2026, we have a qualitative experience in implementation of more than 85000 HP capacity of Solar Water Pumping Systems as part of Government Projects in India. We cater to various projects across India and
are proudly empanelled as an esteemed Solar Partner with several State Government Departments.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UP TO 66,04,800 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF HIMALAYAN SOLAR LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH
AT A PRICE OF X103 PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X 93/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 6,802.94 LAKHS (“THE ISSUE”), COMPRISING
A FRESH ISSUE OF UP TO 58,90,800 EQUITY SHARES AGGREGATING TO X 6,067.52 LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 7,14,000 EQUITY SHARES BY
MRS. KARTHYAYINI M (“THE PROMOTER SELLING SHAREHOLDER” OR “SELLING SHAREHOLDER"”) AGGREGATING TO X735.42 LAKHS (“OFFER FOR SALE”). OUT OF THE OFFER UP TO 3,31,200
EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X 103/- PER EQUITY SHARE, AGGREGATING TO X 3,41.14 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 62,73,600 EQUITY SHARES OF FACE
VALUE OF X10/- EACH FOR CASH AT A PRICE OF X 103 PER EQUITY SHARE, AGGREGATING TO X 6,461.81 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET
ISSUE WILL CONSTITUTE 29.87% AND 28.37% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

The Face Value of the Equity Shares is X 10/- and the Issue Price is X 103/- each. The Issue Price is 10.3 Times the

Face Value of the Equity Shares.
ISSUE ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: THURSDAY, SEPTEMBER 24, 2026

BID/ISSUE OPENED ON: FRIDAY, SEPTEMBER 25, 2026
PROGRAM :
BID/ISSUE CLOSED ON: TUESDAY, SEPTEMBER 29, 2026

RISKS TO INVESTORS:

Summary description of key risk factors based on materiality: We have not taken any steps to order the machinery/equipment required for the Expansion and upgradation of the manufacturing facility. In the

1.  Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may event of any delay in placing the orders, or in the event the vendors are not able to provide the equipment/machinery in a timely manner, or at
have a material adverse effect on our business, results of operations and financial condition. all, the same may result in time and cost overruns.

2.  Risk of Low-Capacity Utilization Levels and Potential Underutilization of Expanded Manufacturing Facilities, Which May Adversely Impact Our 7.  Our Company is dependent on a few customers for sales. Loss of any of these large customers may affect our revenues and profitability.
Operational Efficiency, Profitability, and Return on Investment. 8.  We highly depend on our major raw materials and a few key suppliers who help us procure the same. Our Company has not entered into long-

3.  Potential Adverse Impact on Business Operations Due to Obsolescence of Existing Manufacturing Facility and Risks Associated with Relocation and term agreements with its suppliers for the supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at
Commissioning of New Manufacturing Unit with New Machinery. competitive prices our business, results of operations and financial condition may be adversely affected.

4.  Adverse changes in government policies, industry standards, or regulatory requirements governing our products have impacted our past 9. The majority of our state- wise revenues from operations for the last 3 years are dependent mainly on Haryana. Any adverse developments
operations and may adversely affect our future business prospects and financial performance. affecting our operations in these states could have an adverse impact on our revenue and results of operations.

5.  Our Restated Financial Statements are Prepared and Signed by the Peer Review Chartered Accountant who is not Statutory Auditors of our ~ 10. Our business operations may face less sales in unfavourable solar weather conditions could have a material adverse effect on our business,
Company. financial condition and results of operations.

PROPOSED LISTING: MONDAY, OCTOBER 05, 2026*

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the
Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots equivalent to not more than 10 lakhs and 2/3rd of the portion available to NIBs shall be reserved
for applicants with an application size of more than X10 lakhs and the unsubscribed portion in either of the sub-categories, could be allocated to applicants in the other sub-category of NIBs) and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of Individual Bidders using the UPI Mechanism,
if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” beginning
on page 330 of the Prospectus.

The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE. For the purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited.

The trading is proposed to be commenced on October 05, 2026

*Subject to the receipt of listing and trading approval from the National Stock Exchange of India Limited.

SUBSCRIPTION DETAILS

The Issue (excluding Anchor Investors Portion) received 1,695 Applications for 60,84,000 Equity Shares (after considering invalid bids, Other than RC10 Transaction declined by

. _ _ _ o . _ Sr No No. of Shares Number of | % to Total Total No. of % to Total Ratio of allottees to Total No. of Shares
Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB) resulting 1.66 times subscription (including reserved portion of market . . e . .
, o o _ _ o applied for applications Shares applied applicants allocated/ allotted
maker) The details of the Applications received in the Issue from various categories are as under (before rejections): . . B
(Category Wise) received in each category
The bidding for Anchor 'Invest'ors open'ed "amd closed on Thursday, .September 24, 2026. The Compa.ny received 4 Anchor Investor Applications for 7,81,200 ?quity sharef. The 1 2400 1632 100.00 | 39,16,800 100.00 1536 1632 36,386,400
Anchor Investor Allocation price was finalised at Rs. 103/- per equity share. A total of 7,52,400 equity shares were allotted under the Anchor Investors portion aggregating to | |
Rs. 7,74,97,200/- TOTAL 2400 1632 100 | 39,16,800 100 36,86,400
Detail of Applications Received (before rejection): 2) Allotment to Non-Institutional Investors (More than 2 lots and up to $10,00,000) (After Rejections):
- | Category Number of No Of Equity Shares No Of Times Amount The Basis of'AIIotment to the Non-Insti'FutionaI Investors, who have bi.d at the Issue Price. of i. 103 per Eq.uity Share was 'ﬁnalized in consultation with N.SE. The categorY has
oq . e been subscribed to the extent of 1.00 times. The total number of Equity Shares Allotted in this category is 1,74,000 Equity Shares to 44 successful applicants. The details of
no Applications Shares Reserved Subscriptions (Rs.) . .
the Basis of Allotment of the said category are as under:
as per Prospectus
Sr. No. of Shares Number of % to Total No. of % to Total | Ratio of allottees % to Total Total No. of Shares
1 Individual Investors 1657 39,79,200 31,39,200 1.27 40,93,92,000 No. applied for applications Total Shares applied in to applicants allocated/ allotted
: (Category Wise) received each category
2 |QB 4 >,05200 >,02,800 | 100 >,20,35,600 1 | 3600 35| 7954 1,26,000 72.41 1 1 79.54 1,26,000 |
3 | Non-Institutional Investors upto 10 lacs 45 1,77,600 6,26,400 0.28 1,82,74,800 2 4800 | 6 13.64 28,800 16.55 1 1 13.64 28,800 |
o | 3 6000 2 4.55 12,000 6.90 1 1 4.55 12,000
4 Non-Institutional Investors above 10 lacs 1 19,21,200 12,52,800 1.53 19,40,61,600 |
| | : ! 2 4 7200 1 2.27 7,200 | 4.14 1 1 2.27 7,200
5 Market Maker 16 3,31,200 3,31,200 | 1.00 3,41,13,600 TOTAL 44 100 1,74,000 | 100 100 1,74,000 |
3) Allot t to Non-Instituti Il t M than X 10,00,000
Total 1723 69,14,400 58,52,400 1.18 70,78,77,600 | 3)Allotment to Non-Institutional Investors (More than )

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of X 103 or above per Equity Share was finalized in consultation with NSE. The

Final Demand: category has been subscribed to the extent of 1.00 times (after rejection). The total number of Equity Shares Allotted in this category is 11,56,800 Equity shares to 14 successful

A summary of the final demand as per NSE as on the Bid/ Issue Closing Date at different Bid prices is as under: applicants. The details of the Basis of Allotment of the said category are as under:
. . . . . "sr. | No. of Shares applied" Number of [%to | Total No. of Shares T %to | Ratio of allottees | Total No. of Shares |
[\ [\
Sr. Bid Price No Of Equity Shares % of Total Cumulative Total % Cumulative Total No. | for (Category Wise) applications received | Total applied in each category | Total to applicants allocated/ allotted
No. 1 10800 7 50.02 75,600 6.54 1 1 75,600
I 2 12000 1 7.14 12,000 1.04 1 1 12,000
1 98 846000 | 8.71 846000 | 8.71 3 48000 | 1 7.14 | 48,000 4.15 1] 1 48,000
2 99 16800 0.17 862800 8.89 4 49200 1 7.14 49,200 4.25 1 1 49,200
oll 145200 1] 714 | 1,45,200 | 12.55 11l 1 1,45,200
3 100 20400 0.21 883200 9.10 6 146400 1 7.14 1,46,400 12.66 1 1 1,46,400
7 194400 1 7.14 1,94,400 16.80 1 1 1,94,400
4. 101 12000 0.12 895200 9.22 8 486000 1| 714 4,86,000 42.01 1 1 4,86,000
TOTAL 14 100 11,56,800 100 11,56,800
5 102 9600 0.10 904800 9.32 ) . . : — o
_ 4) Allotment to Market Maker: The Basis of Allotment to Market Maker who have bid at Issue Price of 103 per Equity Shares, was finalized in consultation with NSE. The
6 103 8804400 90.68 9709200 ' 100.00 category was subscribed by1.00 times i.e. for 3,31,200 Equity shares the total number of shares allotted in this category is 3,31,200 Equity Shares. The category wise details
of the Basis of Allotment are as under:
Total 9709200 100
No. of Shares Number of % to Total No. of Shares % to Ratio of allottees to | Total No. of Shares
The Basis of Allotment was finalized in consultation with the designated Stock Exchange, being National Stock Exchange of India Limited on September 30, 2026. applied for applications received Total applied in each Total applicants allocated/ allotted
1) Allotment to Individual Invest ors (After Rejections): (Category Wise) category
The Basis of Allotment to the Individual Investors, who have Bid at Issue Price of X 103 per Equity Share, was finalized in consultation with NSE. The category has been 331200 1 100.00 3,31,200 100.00 1 | 1 3,31,200
subscribed to the extent of 1.06 times. The total number of Equity Shares Allotted in this category is 36,86,400 Equity Shares to 1536 successful applicants. The details of the [ 1 1 | i
Basis of Allotment of the said category are as under: TOTAL 1 100 3,31,200 100 ! 3,31,200
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) Aiotment to Qs (ARS Rnjactions): BOOK RUMMING LEAD MANAGER TO THE SSUL REGSTRAR TO Twi B5UE
ABotmeni 10 OiBs, who have Did a1 the Biue Price of B 103 per Equity Share has been done oN 3 poportonate Dasls in contullation with NSE. This o E 1 e [} .
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e 7 Fulrulcon Bapsdng, RGO -A, Sl e, Mo No. SOV, L0 T AL L ares Mol Aghdrawa 4] Lrabvu Apes Bosarwen Spaee Bt lubruel Pacr PLSYLRE
l 118 ] L 0 U SO4000 0 0 SO0 Epdiats- FODOR), West Benaal india T T
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the Hiue al the address given below. The Eguity Shares aliolied 1o the successiul allofess shall be uploaded on Ociober 01, 206 for credit milo the respective

: - . MNumber of locked in shares and 23 3 % of il shares held by Promoters and PFromaler Group disclodsed on Page 81 of Prospecius should be read as 1,62 18, 764
beneficary accounts 5 1 Lo validation of the acoount details with the depositones concammed. The Compamy i in the process of obaining the lting and trading
L = ] L

199 995 and 135 (000X | respecthvely, instead of being stated ;a Tero
approval Irom NSE EMERGE and the trading ol the Eguily Shares B expecied Lo commence on Dciaber 05, 2026

For HIMALAYAN S0LAR LIMITED
Note: AN capitalired (erms used and nol defined herein shall have the respective meanings assigned 1o them in the Prospecius dated September 30, 2026 fled On behall of the Boand of Directors

wAth the Begisirar of Companies, Bangalore ["Ral”™)

TRACK RECORD OF BODK RUNNING LEAD MANAGER: The BRLM associated wilth the ksue has handled 24 SME public issues and Nil Main Board public ssue
during the current hinancial year and the thres Hinancial years preceding the current hnancial year, out of which 9 SME public Bsuss was closed below the lssus M anpeet Singh
Price on listing date Place: Haryana Managing Director
Name of BRLM Total lssue issue closed below IPO Price on listing date s e DIN: 08202191
THE LEVEL OF SUBSCRIPTICN SHOULD NOT BE TAKEN TO BE INDHCATIVE OF EITHER THE MARKET PRICE OF THE ECHLUITY SHARES ON LISTING OR THE BUSINESS

Wit S PROSPECTS OF HIMALAYAN SOLAR LIMITED
Finshore Management Services Limited 0 14 3 Disclainer: HIBMALAYAN SOLAR LIMITED has fileg the Prospectus daved Sepoember 30 2006 weth the RoC and thereafter weth SE8 and e Stock Exchange. The Prospectus & avadable on
thie watriite of the BRLN, Feruboiwe Wan apecmers? Senviom Lemied 22 wwes fidhorpgircun com and the Campady & eveew Temabeywiimodas i n and shall alko b avasiabie on the welntie of the
MaBornsl SHd Exhacgd of indu Limnted 8 weos el oo afed B0 Ifseitoi ibockd note Bt rrvriimedt it Cowily Shaiiri areoiei & Pl Seaiied of frb ared T dertadn relafiog B0 thi
Iwml PLEASE HDTE LETE DiEgas e TRak Faolon” bepEesang _*r. ;1;.& :E- ot '.':rlrl:.'!.-_nrﬁ'_.-.

(eecisirmet Clasrie of WSE. T i W0 be dannctly usdenbond tha the Bermedasn Freen by N3E thould ot 0 sy sy be Seemed of Conaffued Dt the Ofer Docament had been deased oF

The ditails of the allotment made has been hosted on the website of the Registrar to the Bsue: www.maathitla.com

ot owed by NSE Ao does i opmfy the Sorrecineys OF Completenei of any of the condsats of the [fiet Dotument The mwelns afe adveuesd D fefer i the Dfler Documment InF the foll tevt
All future comespondence in this regard may kindly be addressed to the Regntrar to the swe guoting full name ol the Frsty Sole Bidder Serial number of the of the Thackamsess Clzans of NAE
ASEA form, number of Eguily Shares bid o, Bidder DF 1D, Clhent 1D, PAN, date ol submission of the Bid cum Application Form, address of the Bedder, the name and

THE LEVEL OF SUBSCRIFTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON
LISTING OR THE BUSINESS PROSPECTS OF HIMALAYAN SOLAR LIMITED

address of the Detigrated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acdknowledgment Skp received from (he
Desigriated Intermediary and payment details at the address gaen bedow

CIN: L65110TN2014PLC097792 IDFC FIRST Bank Limi | \ 1 | / I CINMIANICTCE PAMNIK 1 IRMITEDY |
EF?( Az Registered Office: - KRM Towers, 8th Floor, Harrington Road, Chetpet, Chennai-600031. (erstwhile CapitaIcFirst Limite?amalgamged with IDFC Banklfiﬁtg AU SMA L I- F I N A N CE BA N K I- I M I T E D
o Tel: +91 44 4564 4000 | Fax: +91 44 4564 4022 d v k IDEC First Bank Limited (A SCHEDULED COMMERCIAL BANK)
: i and presently known as irst Bank Limited) Regd. Office: 19-4, Dhuleshwar Garden, &|mer Road, laipur - 302001, Rajasthan, (India).
APPENDIX- IV-A [See proviso to rule 8 (6) & 9 (1)] | & SSHEDULED COMMESEIAL BARNK (CIN:L36811RI1996PLCO1I1381)

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) & 9 (1) of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the publicin general and in particular to the Borrower (s), Co-Borrower (s) and Guarantor (s) as per column (iii) that the below described immovable
properties as per column (iv) mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorised Officer of IDFC First Bank Ltd H¥icreis gcu this Doiars e oo i daeaRl i e 08l At Kty with Riirg [Htiost ar AXpReiBes vt 8 Ay v he
(amalgamated entity of Capital First Limited and IDFC Bank Ltd), will be sold on “As is where is”, “As is what is”, and “Whatever there is” as described hereunder, for the | ; ; p 4 e
Survey

Demand Notice Under Section 13(2) of Securitisation Act of 2002

| A the loan sccount became NPA therefore the Authorzed officer under section 132) af “The Securdisation &nd FReconsinesian of
iFlrlﬂu“.CIEl Assats and Enforcament of Securlty Interast Act 2002° had isswed 80 days demand natice fo the borrowers/oo-bormowess)

| MorgagersiGuananiors (collectively refermad a8 "Booroweers”| as given in the tabie. Acooeding o the notice if the bomowars do ot deposit
{the antire amount within 60 days. the emount will be recoversd from aucticn of the mortgage propertiessecined asseals a5 given below

o ) ] - { dale of demand nolice, ofherwise under the provesions of 13(4) and 14 of the said Acl, the Authcrzed officer is free totake possession for sale
recovery of amountdue to IDFC FIRST Bank Limited from Borrower (s) and Co-Borrower (s) as per column (i). For detailed terms and conditions of the sale, please refer to the | ofthe mortgage propariies! secUred asssts as given balow

link provided on IDFC FIRST Bank website i.e. https://www.idfcfirst.bank.in/. The e-auction will be conducted on https://idfcfirstbank.auctiontiger.net/EPROC/

||.-H:II'I'I_I'¢'|.'\'E!'I'!'G o mefe Bl affer receipt of b nobtice, in terms of Seclion 13013.of the Acl, 2002, you ané prohibded and resirained irom
(i) (i) (i) (iv) (v) (vi) (vii) (viii) (ix) (x) |transfemng any of the secured assets by way of sale, lease or olherwise, withoul priorwritlen consent of the secured creditor
S. Demand Agreement | Name of Borrower (s), Vort ] Reserve EMD Date and Date and Time | Date and Authorized I E--:-rru'.-'.ue:*s ail.n_shnlin:-n are alirf'lcted bowards Secton 1308 ) vhw Rule 3(5) of The E-:'f:u'!tg.:lr-lc-re_sl-,Er*f-:url:emEl'.l:- F':I:II-EE. 2002 F-.n:'._trr-atme
No. Notice ID Co-Borrower (s) and - o QZ%Z Price Amount Time of EMD of Time of Officer Name & imrrw‘E.. 5% -:|-||_..-E;.E."-1'I1IE-_- to redaem 1I1n:=-r. aacured ;ass&t upon the paymant of the complete outstanding dues as mentioned bakow
Amount Guarantor (s) roperty ress Amount Auction Auction Inspection Contact Number { befora the publication of aucton notice, which thereafter shall cease toexisi. = . - ;
. M f Borrower'Co-Borrower/Martgagor ate-and Amount of Deman
1. INR 108516864 | Chovatiya Shirishbhai| All That Piece And Parcel|  INR INR | 23.0ct:2026 | 22-0ct-2026 | 15-0ct-2026 Name- Ashish Kumar o S S T Notics Uirter See 5L
1222183.21)- Jamanbhai,| Of Property Bearing Flat | 1043689.50/- | 104368.95/- Contact Number- 7574899761 e T e
Chovatiya Jignaben| No. 502 On The 5th Floor 11.00 AM 10.00 AM 10:00 AM Name- Pooja Goyel I| {Loan Ac/No.) 19212132217110886, 28-09-2026 Rs. 20,112,674/
Demand Notice Shri S hb h ai & Admeasuring 396.28 Sq to 1.00 PM to 5.00 PM To 4:00 PM Contact Number- 9913465019 | br. Hiralkumar Kaushikbhal Dhameliva Slo Mr. Kaushikbhan Narsinhbhar Dharmealiya |Rupees .j.i.'lal'll';.' L‘Bki'- 'I'.'-'.-EI'.'EI
dated: Chqvatlya_ Jlgna_ben Feet |.E. 36.83 Sq. Mts. | (Borrowers, Mr. Kaushikbhal Marsinhbhai Dhameliva Sio Mr. Marsinhbhar Veljibhal _' RGHEanc by Hied ""E”"E”t!"_
19-Ju|-2625 ﬁhnggghal C/O Milkat (Built Up Area) & 351 Sq. Feet (Carpet Area), & 20 Sq. Fts. Flowerbed, E . .E | Dhamaliya (Co-borrowsr! Mortgagor), Mr. Jigar Kaushikbhai Dhameliva Sio hr, [ Four ©niylas on dale 28-09-2026
. Along With Undivided Share In The Land Of "Shivdrasti Residency Of - : - | Kaushikbhal Narsinhbhai Dhamsliya [Co-borrower), Mrs. Reshmaben Kaushikbhal
Building No. H/2", Situate At Revenue Survey No. 59/2, Block No. 67, Draft T. P. Scheme No. 59 (Pardi Kande- QR Codes of | Dhameliya Wi Mr, Kaushikbhai Marsinhbhai Dhemeliya (Guaranior), Mr. Mahesh
Sachin-Kansad), Original Plot No. 64, Final Plot No. 64 Of Moje Village Pardi Kande, District: Surat, Gujarat- ;r:perty:thI)catlon g | Narshitihai Dharmaliya S/d Mr, Narshibhat Dhiameliva - {Guarantor), Mrs. Nitaben Mahash
394230, And Bounded As:- East: Block No. 68 And Lake, West: Block No. 66, North: Block No. 71 & 72 & South: roperty images E Dhametiva Wio Mr. Mahesh Narshibhal Dhameliva {Guarantor)
The Boundary Of Sachin Village In Lagoo Moje | Calinsi et oy '
2, INR 17895898 |Kanubhai S Desai,| All That PartAnd Parcel Of|  INR INR | 23-0ct-2026 | 22-0ct-2026 | 15-Oct-2026 Name- Ashish Kumar !scHEnuLE OF HYPOTHECATION
1026751.51/- Eulrmurr:,mReik}a%:A IBngg?|(r:;/aSt;]Lep [\lj:)orOZ%egré)yr; 1053000.00/- | 105300.00/- 11.00 AM 10.00 AM 10:00 AM Contaﬁ;m:ingg;a7zzti?g761 I Hypothecalion of the enfireé curtent assels of the bosrowaner |‘:r|r'rl|;:l|I::.ir'|-:;|, imter &ha, ol stocks of Faw makerssl work progress,
Demand Notice Kanubhai Desai,| The 2nd Floor to 1.00 PM to0 5.00 PM To 4:00 PM Contact Number- 9913465019 finishaad Goods, rcindables, hook debls and Othos cufrant assels arseng oul of the project,
dated: Bapa Sitaram St(?el Admeasuring 195.15 Sq. { SCHEDULE OF IMMOVABLE PROPERTY MORTGAGED: -
O8-Aug-2625 Elggl;rie &Clj?)nu%haaé)g Fts. |.E. 18.13 Sq. Mtrs. Carpet Area & 210 Sq. Fts. |.E. 19.54 Sq. Mtrs. AN That Part and Parcel Along with Prasent and Future Structure of Residential Propery, Plot No. B/80, Having Admeasuring
Sttaram Steel Furiture | o¢ p-ihika Residency & Point, Building No. Q", Situate At Revenue QR Codes of Epmen kol oot o il e TR L L L S

! Surdey No: 3173, Its Block No- 39, T, P, Schema Nod 64, Final Plot Mo, T3, 7708 and 74405 of Vilkages Magob, Sub Distnct- Sural
| Gity, District- Sural, Gujaral. Vide Reg. Release Dead Mo, 10042, Dated 16-08-2018, In The Offica of 5RO Surat-3 Navagam,
| Dwenad By Mr, Kaushikbhai Marsinhbhai Dhameliya.

Disclaimer: Please note that the said notice is issued for sale of immovable property only and IDFC FIRST Bank Limited has no right to sale of the movable assets, if any, present at the | Bounded As Uinder -
immovable property.

Survey No. 1218, Block No. 1161 Admeasuring 18551 Sq. Mirs., T. P. Scheme No. 37 (Variyav), Final Plot No. 47 Admeasuring| ~ Property Location
12056 Sq. Mtrs. Of Moje Village: Variyav,Sub-District Taluka Surat City (Adajan), District; Surat, Gujarat-394502, And Bounded| & Property Images
As:- East: Final Plot No. 46, West: 18 Mts. T. P. Road, North: Final Plot No. 117 & South: 36 Mts. T. P. Road

East: Road, West! Plot No. B-T2, North: Plot No, B-T9, Sotith: Plat Mo, B-31

Authorised Officer
Date: 05.10.2026 IDFC FIRST Bank Limited i Date ;031072026 Authoriaed Offlcer
Place: Surat (amalgamated entity of Capital First Limited and IDFC Bank Ltd.) | Place | Surat, Gujrat AU Small Finance Bank Limited
CIN: L65110TN2014PLC097792 IDF FIRST Bank Limi
g)aFn(I;( FIRST Registered Office: - KRM Towers, 8th Floor, Harrington Road, Chetpet, Chennai-600031. (erstwhile CapitaIcFirst Limite?amalgam?ed with IDFC Banklfiﬁtg
Tel: +91 44 4564 4000 | Fax: +91 44 4564 4022 and presently known as IDFC First Bank Limited)

APPENDIX- IV-A [See proviso to rule 8 (6) & 9 (1)]

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) & 9 (1) of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s), Co-Borrower (s) and Guarantor (s) as per column (iii) that the below described immovable
properties as per column (iv) mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorised Officer of IDFC First Bank Ltd

(amalgamated entity of Capital First Limited and IDFC Bank Ltd), will be sold on “As is where is”, “As is what is”, and “Whatever there is” as described hereunder, for the Online Property
Survey

o

indianexpress.com

recovery of amount due to IDFC FIRST Bank Limited from Borrower (s) and Co-Borrower (s) as per column (i). For detailed terms and conditions of the sale, please refer to the
link provided on IDFC FIRST Bank website i.e. https://www.idfcfirst.oank.in/. The e-auction will be conducted on https://augeo.samil.in/

(i) (ii) (iii) (iv) (v) (vi) (vii) (viii) (ix) (x)
S. Demand Agreement [Name of Borrower (s), Mort d Reserve EMD Date and | Date and Time | Date and Authorized
No. Notice ID Co-Borrower (s) and p N t 92%3 Price Amount Time of EMD of Time of Officer Name &
Amount Guarantor (s) roperty Address Amount Auction Auction Inspection Contact Number
1. INR  [10164234427| M/S Shree Balaji| Item-1:- All That PieceAnd | INR INR | 23-0ct-2026 | 22-Oct-2026 | 15-Oct-2026 Name- Rajiv Khambhati
11287723.00/- & Trading Co, Vijay| Parcel Of Flat No. A/901, | 7427052.00/- | 742705.20/- Contact Number- 9727062087
Aagarwal. Kusuml| "Ni "Rl 11.00 AM 10.00 AM 10:00 AM .
g , S Nineth Floor", Building No. Name- Pooja Goyel
Demand Notice | 10164235782 ﬁgarwlal & Miral| "A" Admeasuring 1560 Sq. t01.00PM | t0500PM | To4:00 PM | (ontact Number. 9913465019
dated: garwa Fts. I.E. 144.92 Sq. Mtrs.
26-Sep-2025 (Super Built Up Area) And Admeasuring 936 Sq. Fts |.E. 86.95 Sq. Mtrs. (CarpetArea) And Admeasuring 1123 Sq.
I Fts. [.E. 104.33 Sq. Mtrs. (Built-Up Area, With Including The Right To Use The Terrace Attached To The FlatAs Per QR Codes of
The Plan) (The Carpet Area Of Terrace Is Approx 1000 Sq. Fts. & Built Up Area Is Approx 1400 Sq. Fts. I.E. 130.06 Sq. Mtrs.) Property Location
Alongwith Proportionate Undivided Share In Ground Land, "Aagam Wild Flower", Developed Upon Land Bearing Old Revenue| g Property Images
Survey No. 422, After Revision Revenue Survey No. 315, T. P. Scheme No. 6 (Vesu), Original Plot No. 18, Final Plot No. 19,
Situated At Moje: Village Vesu, District: Surat, State: Gujarat-395007.

ltem-2:- All That Piece And Parcel Of Immovable Property, Premises Of Office No. INR INR
104, Admeasuring 240.00 Sq. Fts., (Super Built Up Area) & Admeasuring 180.45 Sq. | 1399680.00/- | 139968.00/-
Fts., .E. 16.00 Sq. Mtrs., (Carpet Area) Along With Proportionate Undivided Share In
Ground Land Admeasuring 2.96 Sq. Mtrs., On The First Floor In Building Known As QR Codes of Property Location
"Jeevandeep", Developed Upon The Land Bearing Nondh No. 1415/A-1, Situated At & Property Images
Sagrampura Hanuman Seri Ring Road, Ward No. 2, District: Surat, Sub-District & Taluka: Choryasi, District: Surat,
State: Gujarat-395002, And Bounded As:- East: Property Of Serial No. 1415/B, West: Property Of 1417 To 20 Of
Ward No. 2, North: Public Road Of Hanuman Sheri & South: Ring Road

2. INR 28423910 |Laxmansingh| Al That Piece & Parcel Of INR INR 23-0ct-2026 | 22-Oct-2026 | 15-Oct-2026 Name- Ashish Kumar
579383.21/- Chouhan S/O Keshar| Immovable Property, | 663750.00- | 66375.00/- 11.00 AM 10:00 AM Contact Number- 7574899761
Singh Chouhan, | Premises Of Plot No. 62 ' 10.00 AM ) Name- Pooja Goyel
Demand Notice Eamlr Kugwar rng Admeasuring 40.15 Sg. t01.00PM | t05.00PM | To4:00PM | (ontact Number- 9913465019
dated: Lzsxan:anlg?ngh Mtrs., Alongwith
Proportionate Undivided Share In Road & Cop, Admeasuring 33.18 Sq.
18-Oct-2025
¢ CB;hEUT.?n g/od R'tK Mtrs., Totally Admeasuring 73.33 Sq. Mtrs., "Nilkanth Villa" Developed .E E
akellte TroductS| ynon Land Situated In State: Gujarat, District: Surat, Sub-District & QR Codes of 3
Taluka: Mangrol, Moje: Village Kunvarda, Bearing Revenue Survey No. 348 Paikee, 350/2, 351, Block No. 327/A Admeasuring| ~ Property Location Eaay
8100 Sq. Mtrs., For Residential Purpose N. A. Land Paikee, And The Said Property Is Bounded By As:- On The East: Adjoining| & Property Images = o -4
Society Road, On The West: Plot No. 65, On The North: Plot No. 61 & On The South: Plot No. 63 2 a rr lve at a co nc u s l o n
3. INR 20468084 |Sudhir Dubey,| All That Piece And Parcel INR INR 23-0ct-2026 | 22-Oct-2026 | 15-Oct-2026 Name- Ashish Kumar e
641064.49)- Deepshikha Dubey &| Of Plot No. 139/ 810810.00- | 81081.00/- 11.00 AM 10:00 AM Contact Number- 7574899761
Sudhir Dubey C/O| Admeasuring 40.08 Sq. : 10.00 AM ' Name- Pooja Goyel no a n a ss u m p Ion L]
Demand Notice [Iték International PVL. | Mts. Along With 27.28 Sq. t01.00PM | t05.00PM | To4:00PM | Gontact Number- 9913465019
dated: ' Mtrs., Undivided Share In
30-Dec-2025 The Land Of Road & C.0.P., Totally Admeasuring 67.36 Sq. Mtrs., In E-..f'!_' "

"Sky Villa", Situate At Revenue Survey No. 290, Block No. 149, Of Moje QR Codes of
Village: Syadla, Taluka: Olpad, District: Surat, Gujarat-394540, And
BoundedAs:- East: Plot No. 134, West: Society Internal Road, North: Plot
No. 138 & South: Plot No. 140

Inform your opinion with
detailed analysis.

Property Location
& Property Images

4, INR 60612416 | Santu Ravindra]| All That Piece And Parcel INR INR 23-0ct-2026 | 22-0ct-2026 | 15-Oct-2026 Name- Ashish Kumar
1054068.59/- Chauhan Of The Plot No. 98, 1405935.00- | 140593.50/- . Contact Number- 7574899761
Admeasuring 60.12 Sq. 11.00 AM 10.00 AM 10:00 AM Name- Pooja Goyel
Demand Notice Mtrs., Open Land, (As Per to1.00PM | to5.00PM | To4:00PM | contact Number- 9913465019
dated: Revenue Record |.E. 7/12
14-Jan-2026 Block No. 96/98) Alongwith Proportionate Undivided Share In Road & E E

CopAdmeasuring 38.07 Sq. Mtrs., "Sarjan Residency" Developed Upon QR Codes of
N.A Land Bearing Revenue Survey No. 65, Block No. 96, Situated At
Moje: Kareli, Sub-District & Taluka: Palsana, District: Surat, State: Gujarat-394310, And Bounded
As:- East: Adjoining Block No. 90, West: Adjoining Society Road, North: Adjoining Plot No. 99 &
South: Adjoining Plot No. 97

ot
(=]

Disclaimer: Please note that the said notice is issued for sale of immovable property only and IDFC FIRST Bank Limited has no right to sale of the movable assets, if any, present at the
immovable property.

Property Location
& Property Images

Authorised Officer
Date: 05.10.2026 IDFC FIRST Bank Limited
Place: Surat (amalgamated entity of Capital First Limited and IDFC Bank Ltd.)
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES DNLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

B Himalayan Solar

HIMALAYAN SOLAR LIMITED

o wips Bhe B8 Heriing

(Erstwhile known as Himalayan Solar Private Limited)

(CIN: U40100HR2015PLC056609)
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE")

Our Company was originally incorporated as a Private Limited Company in the name of “Himalayan Solar Private Limited” on September 08, 2015 under the provisions of Companies Act, 2013
bearing Corporate Identification Number U40300HR2015PTC056609 issued by Registrar of Companies- Haryana. Subsequently, our company was converted into Public Limited Company under the
Companies Act, 2013 and the name of our Company was changed to “Himalayan Solar Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public
Company date 22th November,2024 bearing Corporate Identification Number U40100HR2015PLC056609 issued by Registrar of Companies — Central Processing Centre. For further details of change
in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 192 of the Red Herring Prospectus.

Registered Office: SCO-411 2nd Floor, Sector 20 Panchkula, Haryana-134117, India

Contact Person: Mrs. Navkiran Kaur, Company Secretary & Compliance Officer; Tel. No.: +91 7087117405
E-Mail ID: cs@himalayansolar.co.in, Website: www.himalayansolar.co.in; CIN: U40100HR2015PLC056609

PROMOTERS OF THE COMPANY : i) Mr. Manjeet Singh (ii) Mrs. Karthyayini M (iii) Mr. Himanshu Dalal and (iv) Mr. Mehtab Singh and (v) Mrs. Anita Kumari

Our Company has filed the Prospectus dated September 30, 2026 with ROC and Equity Shares are proposed to be listed on the EMERGE Platform of
National Stock Exchange of India Limited (“NSE EMERGE") on October 05, 2026

INITIAL PUBLIC OFFER OF EQUITY SHARES ON NSE EMERGE IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Himalayan Solar Private Limited specializes in providing integrated turnkey solar energy solutions offering services including design, manufacturing, supply, installation, and commissioning of wide range of solar
products, with a primary focus on Solar Water Pumping Systems. Additionally, our Company provides solar energy solutions for Solar Inverter Charge Systems and Solar Rooftop Power Systems. As on March 31,
2026, we have a qualitative experience in implementation of more than 85000 HP capacity of Solar Water Pumping Systems as part of Government Projects in India. We cater to various projects across India and
are proudly empanelled as an esteemed Solar Partner with several State Government Departments.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UP TO 66,04,800 EQUITY SHARES OF FACE VALUE OF 10/- EACH (“EQUITY SHARES”) OF HIMALAYAN SOLAR LIMITED (THE “COMPANY” OR THE “ISSUER") FOR CASH
AT A PRICE OF X103 PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X 93/- PER EQUITY SHARE (THE “ISSUE PRICE"”), AGGREGATING TO X 6,802.94 LAKHS (“THE ISSUE"), COMPRISING
A FRESH ISSUE OF UP TO 58,90,800 EQUITY SHARES AGGREGATING TO X 6,067.52 LAKHS BY OUR COMPANY (“FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 7,14,000 EQUITY SHARES BY
MRS. KARTHYAYINI M (“THE PROMOTER SELLING SHAREHOLDER"” OR “SELLING SHAREHOLDER") AGGREGATING TO X735.42 LAKHS (“OFFER FOR SALE"). OUT OF THE OFFER UP TO 3,31,200
EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF X 103/- PER EQUITY SHARE, AGGREGATING TO X 3,41.14 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"), THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 62,73,600 EQUITY SHARES OF FACE
VALUE OF X10/- EACH FOR CASH AT A PRICE OF X 103 PER EQUITY SHARE, AGGREGATING TO X 6,461.81 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”". THE ISSUE AND THE NET
ISSUE WILL CONSTITUTE 29.87% AND 28.37% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

The Face Value of the Equity Shares is X 10/- and the Issue Price is X 103/- each. The Issue Price is 10.3 Times the

Face Value of the Equity Shares.
ISSUE ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: THURSDAY, SEPTEMBER 24, 2026

BID/ISSUE OPENED ON: FRIDAY, SEPTEMBER 25, 2026
M I SV o5 /1SSUE CLOSED ON: TUESDAY, SEPTEMBER 29, 2026 t

RISKS TO INVESTORS:

ummary description risk factors based on materiality: & have not taken any steps to order the machinery/equipment required for the Expansion and upgradation of the manufacturing facility. In the
5 description of key risk fa based iali We h ke der th h I ired for the E [ d dation of the f ing facility. In th

1. Dur Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may event of any delay in placing the orders, or in the event the vendors are not able to provide the equipment/machinery in a timely manner, or at
have a material adverse effect on our business, results of operations and financial condition. all, the same may result in time and cost overruns.

F, Risk of Low-Capacity Utilization Levels and Potential Underutilization of Expanded Manufacturing Fadlities, Which May Adversely Impact Our 7 Our Company is dependent on a few customers for sales. Loss of any of these large customers may affect our revenues and profitability.
Dperational Efficiency, Profitability, and Beturn on Investment, 8. 'We highly depend on our major raw materials and a few key suppliers who help us procure the same. Our Company has not entered into long-

3. Potential Adverse Impact on Business Operations Due to Obsolescence of Existing Manufacturing Facility and Risks Associated with Relocation and term agreements with its suppliers for the supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at
Commissioning of New Manufacturing Unit with New Machinery. competitive prices our business, results of operations and financial condition may be adversely affected.

4. Adverse changes in government policies, industry standards, or regulatory reguirements governing our products have impacted our past 9.  The majority of our state- wise revenues from operations for the last 3 years are dependent mainly on Haryana. Any adverse developments
operations and may adversely affect our future business prospects and finandial performance. affecting our operations in these states could have an adverse impact on our revenue and results of operations.

5. Owur Restated Financial 5tatements are Prepared and Signed by the Peer Review Chartered Accountant who is not Statutory Auditors of our 10. Owr businesz. operations may face less sales in unfavourable wolar weather conditions could have a material adverse effect on our businpss,
Company. financial condition and results of operations

PROPOSED LISTING: MONDAY, OCTOBER 05, 2026*

The lssue is being made through the Book Bullding Process, in terms of Rule 19(2)ib) of the Securities Contracts [Regulation] Rules, 1957, as amended ["SCRR") read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net lssue shall be allocated on a proportionate basis to Qualified
Institutional Buyers ["QIBs , the “"018 Portion™). Further, 5% of the Net QI8 Portion shall be available for allocation on a proportionate bass only to Mutual Funds, and the remainder of the Net I8 Portion shall be available for allocabion on 2 proporfionate basis to all CiIBs including Mutual Funds, subject to valid Bids being
received at or above the lssue Price. However, if the aggregate demand from Mutual Funds i less than 5% of the Net QIB Portion, the balance Equity Shares avallable for allocation in the Mutual Fund Partion will be added to the remaining Met QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the
et Issue shall be available for allocation on a proportionate basis 1o Non-institutional Bidders |1/3rd of the portion available to NIiBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots equivalent to not mare than 10 lakhs and 2/3rd of the portion avallable to NIBs shall be reserved
for applicants with an application size of more than T10 lakhs and the unsubscribed portion in either of the sub-categories, could be allocated to applicants in the other sub-category of NIBs] and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received at or above the lssue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their respective ASBA accounts, and UPH 1D in case of Individual Bidders using the UPI Mechanism,
il applicable, in which the corresponding Bad Amounts will be blocked by the 50585 or by the Sponsor Bank under the UPI Mechanem, as the casa may be, 1o the extent of respective Bid Amounts, Anchor Investors are not permitted bo participate in the Issue through the ASBA process. For details, see l1ssue Protadure” baginning
on page 330 of the Prospectus.

Thie irwestors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to N5E. For the purpose of this issue, the designated Stock Exchange will be the National Stock Exchange of India Limited

The trading i propoted to be commenced an October 05, 2026

*Subject o bhe recewpt of Msbing ond troding opprowel from the Notional Sfock Exchange of Indio Limited

SUBSCRIPTION DETAILS

:th'.ut' r':;‘“:l::‘ hn.t hiar frnvestiory F'mtl-lnnl ficEbeed l.ﬁﬂlidﬁnuhfamni r:r E:IJ.E:II_DDEF Equity 'S.har;i [.:I‘lelr conskdering irvalid bids, Othir 1Ih.|n AC 10 Transaction u:-:llnfdkbv Sr No No. of Shares Number of | % to Total Total No. of % to Total Ratio of allott to Total No. of Shares
nveston., R andate not accepted by investons and Withdrawal) Cancelled Bids reported by S058) resulting 1.66 Bimes subscnpion (includang reserved portion of marnoet ‘PHH Yor applluﬂ-nm Shares Ippih!ti appliunu Illbltllﬂd," allotted
maker] The details of the Applications received in the lssue [rom vanous categories are o4 under [before refections)
(Category Wise) recelved in each category
Their Bididing for Anchor Investon apened and closed on Thurmday, September 28, 26 The Company receved & Anchor Investor Applications far 7 81,200 equity sharnei. The
Anchor Investor Allocation price was tnalised at As. 105/ per equity share. A total of 7,52 400 egquity shares were allotted under the Anchor Investors portson ageregating to 1 2400 1634 100.00 39,1650 100.00 1536 1632 36,86,400
Re. 7,74,97,200/ TOTAL 2400 1632 100 39,16,800 100 36,86,400
Detall of Applications Received (before rejection). 2} Allstment to Non-institutional investors [More than 2 lots and up to %10,00,000) [Afer Rejections):
5 category Bl Lo s o e o ot s L e Bt b i
L ﬂppliﬁlﬂﬂﬂi Shares Reserved Subscri Fﬂﬂﬂi [H.i] the H:r:r, ol Allotment of the 1I.J--r.| '-'.-}11"1'!..'"]' ane as under i ) | ’ o = ‘ i o :
as per Prospectus :
Sr. No. of Shares Number of % to Total No. of % to Total | Ratio of allottees % to Total Total No. of Shares
1 Individual Investors 1657 | 39,79.200 31,39.200 1.27 40,93,92,000 No. applied for applications Total Shares applied in to applicants allocated/ allotted
(Category Wise) received each category
2 |QiB 4 | 5,05200 5,02,800 1.00 5,20,35,600 1 | 3600 15| 79.54 1,26,000 72.41 1 : 79,54 1,26,000
1
3 | Non-institutional Investors upto 10 lacs 45 1,77,600 6,26,400 . 0.28 1,82.74,800 2 4800 b 13.64 28,800 16.35 I 1 13.64 28,800
4 Non-Instituti [ b 101 1 19,21,200 12,522,800 . 1.53 19.40,61,600 : - g e Spe 1 ] e e
on-Institutional Investors above ac o ad, 1 A0.61, :
: a | 7200 1 2.27 7,200 4,14 1 ! 2.7 7,200
5 Market Maker 16 | 3,31,200 3,31,200 1.00 1,41,13,600 TOTAL a4 100 1,74,000 100 100 | 1,74,000
1) Aot Non-Institutional | i han ® 10,000,000
Total 1723 69,14,400 58,52,400 1.18 70,78,77,600 | ! ANotment to Non-institutional Investars (More than ¥ 10,00,000}
e Thar Basis of Allotment to the Non-institutional Irvestorn, who hawe hid 80 the e Price of © 103 or above pel Eounty Share wak Finabized in consubtation with NSE. The
Final Demand: calegory has bpen subicribed to the extent of 1.00 tmes (after rejection). The total number of Coulty Shares Alkoted in Uhis category is 11,56, 800 guity shames to 14 successiul
& sumimary of the final demand as per K50 a3 on the Bad) swee Closing Date af diferent Bid prices iv as wivder applicants. The detalls of the Basis of Alotment of the wald category are as under
Sr. | No, of Shares applied | Number of %o Total No. of Shares % to Ratio of allottees Total No, of Shares
Sr. Bid Price No Of Equity Shares % of Total Cumulative Total | % Cumulative Total No. | for (Category Wise) | applications received | Total | applied in each category | Total | to applicants allocated) allotted
e 1] 10800 | 7] s002 | 75600] 654] 1 1 75,600
] 12000 1 4.4 1.2, 000 1.0a | | 12,000
' : ? d ; A I
1 98 846000 8.71 846000 8.7 3 48000 1 714 48 000 4,15 | 1 48 000
2, 99 16800 0.17 862800 g 29 4 45200 1 7.14 49,200 4,25 1 | 49,200
5 145200 | 7.14 1.45.200 12.55 1 | 1,45 200
3, 100 20400 0.21 883200 9.10 6 146400 1] 214 1,46,400 12,66 1 1] 1,46,400 |
7 194400 1 7.14 1,94 400 16.80 1 1 1,94, 400
4. 101 12000 0.12 895200 9.22 .! 8 486000 1| 714 486000 |  42.01 ! ! 4,86,000
— - — - — o— —n —_— _— o — - _1 T~
TOTAL 14 100 11,56, 800 1000 11,56
5, 102 9600 0.10 904800 9.32 36, 6,000
4) Allotment to Market Maker: The Basls of Alotrment to Marked Maker who have bid ai lssue Price of 103 per Equity Sharesy, was finaliped in consultation with NSE, The
G, 103 BRDAA4AD0 90.68 709200 100.00 category was subscribed by 1.00 temes Lo, for 3,31, 200 Couity shares the total numbser of shares allotted in thit category i5 3,31, 200 Equity Shares. The category wite details
ol the Bask of Allotment are a3 under
Total 9709200 100
No. of Shares Number of % to Total No. of Shares % to Ratio of allottees to | Total No. of Shares
The Bashs of Allgiment was fnalized in contultation with the designated Stock Exchange, being Natlonal Stock Exchange of Indla Limited on September 30, 2026 .Ppli‘d for IPP“ﬂH-ﬁI"Ii recelved Total .F‘F"H ineach Total .FP““M! I"ﬂﬂltﬂf allotted C
1) Allotrrent to Individual Invest o (After Rejections) (Category Wise) category M
The Basis of Allptment 1o the Individual inveitlon, who have Bid ot lssue Price of © 103 per Equity Share, was linalized in consultation with NSE. The category has been 131200 1 100.00 4.31.200 100.00 1 1 1 31,200
subscribed to the extent of 106 tmet. The todal numiber of | quity Shares Allotied in this cabegory s :'I-I';H']-bl-‘ll'.l-l:l Lguity Sharet io 1536 sucoeshul applicants. The details of the : .
Rasiv of Allotment of the said ca EEory ane iy undier Tﬂrﬂ 1 luﬂ 3.31.2':” I'm 3'3 I,IIII K
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TS - AT TPREX SR HFER s ST % SR gam o (Ferre e CBI 3 | < e veet Wi S TS A AHAS S o H T ,
®) e STRER % T BIEd F =Y fau M T1er IR FoRT ) | 5 RE SIS e ¥ srhrsde A i & FHR % HiaRe B § RebeR  STORTeN T Gerra : e e (A-11)
B o 504 S - Sy RECERCIN R R R o iCa foRaT T | 3TeRIEE W ISiae WE Y HOR dU T Gl FE o MR
T °fc W & @ 11.11.2024 SRR < TS o AR R off sifea <rem A ? N . LN 3
T % dh e - ﬂj\{) 2 IDFC 5 3% 3 50 e At e T < | F feoE & Webe wl 3T et H THR i 3 e R TE Ul <A € b e Te el W €1 fohfieet
e & e ) DY N ~ < & L s ‘ SR I 1 STeifeR et R feehiar 7T 3| FERE § B o @, 3R U
HPGCL ' ©HA STHT TR, ST S | e. Tewi (20 i 40U ST ARFIGIERD SRISE U g oA Tel o s e. TWER i 1 Uhs 3pETe ufecteh e B o A SR 9 2faad 3
Sl g U Gl G i UGl SIS gL e it O NS
N ~ b. 0T 19.12.2024 100 S TI TFF e ol HH T o
;%:{ IR ferie e o SIRT 50 TS T9 Sfee gL, <1, 39 T 9e R (A-1) 31 Sre ST 3R Hshedl o <eR 8 WY W WhatsApp W ST T d Hhed W T ¥, 39 W
o %ﬁgw . I I S F IS 3 I WA TR % MW # HISE o1 HeEd # CDR % 4w ¥, 5@ o ST SEI <hdlel 20T | SH ST 4 3 el
AN R 9357189009 3 7% WhatsApp i ST HeTferer e it 29.12.2025 1 HoIE il (A-1) = S oiored & 9 feol, e f. SRR P o 1 05.05.2025 1 T TEe b SR I e
TR 8 & faah s1eed o N I I I 11:31 ¥ 12:00 5% HPGCL 3 3ifhg 3 fa=1 =1 e 1 3T SW R | A IeX, fSTaH 31ehTSe 1 deid Rs. 58.158 AT 81 G, 17.12.2024 o1 37eh1SS
SR ST A ST =PRAR (W), HEGCL AP el o on o vl fova A A e v L TS AL A R 09052008 e A AN A e e
jgjﬁ;g: mﬁﬁ fer ¢i~“§'°f"?|"";ﬁ e ‘*?"g’rq‘m i 27 é_{ oSt 22 ke $ED SIS IeA B o - Tel WEd feurdhe ¥ ayael o ol 3ok U Tgd TR vlq%o Ree & Repre aﬁﬂmﬁaﬂﬁﬁﬁ’aﬁﬁa‘éﬁ%
4 SN S \% ISR i\%q'éﬁf A o o SR T 9 W < ¢l 9k 000021 TP € 3R TollE & T o, I 31.12.2024 F Th H Soid Rs. 86.90 FIg T o011 WIER el SR S o7 3 erRme § < erher
SIeTohY ;%;%é;;;%% TH e foashd el %lﬁwﬂm %E’ = 34l & 1\;29.12.2025 N 25 TS TR ¢ Aieste ﬁr%im fean o, S w9 fem fEE 3 30 HEIT o & A Ah I feam, 31.12.2024 1 WA dRRE |
KOSl ASAIG gl 08.16 PM W dia=id ol fafad H Repie BEAEKIEN forat M off 3R o g ke off, ez, foraes ure fafaet s o s/se & Areeie aeem # feww fomn, s
%%Wmﬁé@ﬁm el | O a0 feett ® Hee At WR g f. doted (98 3R ifHd <iam o ol g8 =i ST srehree et 3R 100 g T IR T B SN T8l o, gefe o8 HreTgel e 31 a8 fee aren sHet
3Tl HEEe Fa 3R erd i T8t et F 21.02.2026 F TH KT, ST Ferad ZER T Bl e 2 | SRS 3+7eh el WHR e o St fehdd SR USH eSS W B e i
T T fen o Welet 9 ¢ s AR (A-2) 3 T WhatsApp 32 fie & @ed W SFER fig & deaEd wH TR SR O I I SR % SR W A . SR STeré ST el § ATt
5 Ry 23 R S o . . ~ o (eUT) ¥ fiell, 3R 98 9ead Wied g, Toid el iR fie w6 el he 3t <ol ST, 3T s % 05.05.2025 % e,
el . 03.06.2025 %I 3% 8, A AU T Fe-4 TR I TS ff 37K 04.05.2026 Tl HeR HHAI <o D 9323 9 oTes el e S TRAR <. 2005 & T T S Fores ST R, 28 wre 3w as
19 FAR 6 el ek S sk STHTSE Gor & I fe| TR B % o IR U U gred | STed o TE o, 3TH e S e N NN, ?%wgh oo | T SV g - N A
3:|ﬁ:|'\_‘|' Elﬁ a_aﬁ f\a'lz '{:R’ aﬁamﬁwm‘ . . ﬁq’gaﬂ_wgqﬁqﬁ " '@ N 1\5%@'{ : Rl Alleld Slﬁdl , |\7|H‘-|::|g el (’1\"H°|| (Q\'1 °n ||(S’1‘-| <onl | 4l , Ueh ’ ’
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AR el shl STeHRT F@W%’ 3R el o @7, o 7 g i ohl R T T 1| CFA o STt ST Hehcll ©, e’ il seed off, FSTeer! Utie fova B (A-1) 3 daa SRR &l o, THfT I8 Teas! 39
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T e WER e 7 SaEl {3 S T ATl el € 9 &1 T o o o S 3 AU et WE S wehsde SR iR R, wrfefea SiE R # R fT i SiifEs e SR <o < fof T STerielt  wee 4,
fordl 1 o T w 3% 3 FAR (A-2) T 23.06.2025 F < 3T el B e e i (A1) SR bl TeHad ¥ | ‘ it & A g, SHeF CDR H 36ehl AR 92 SR TR bl & IR
TIeteTE 3 310+ weett =rsiefie. 20:57 oS RN | f&Hi 25.06.2025 F T @ oA fom w1 T g R wmwow & jjo {A}/Szfc% b Eg gjfi’f;%g%_jﬁg Gl zj j:::l{;‘*:l“ i?gj‘fgggg
¥ 31ty < SR ORR fde STl 7 fSl + A A " R A # & T o, B@ﬁaﬂj\‘olﬂ TR o =i 3 2 R e 7T e T T, S < e 3 forw R I 53 e e e
g 3TRIT 751 <R & fea 25.06.2025 <l 16:38 &1 3197 FHR F A feeren o fop U oo o o S, 31K < AT T W-1 3 T T S ke e 2B T e 2T &, 3R S 2005 F A1 A Rs
T TR Tl h SRIT SiT 31fafRer fepa fof “efetei T 61 ofex Wi fean 2 | serdd g 3 ferdl sifthferrer A =6 sm - 3 et @ ' e B 3R Q
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T e, 3 el A § . STESUEH (IDFC) W 9 o siferemiar ST ol TRATE @l 376 TS hid I et oTESl ol URIE i TR 1T h. SRS S 5N R ®fW iR sn 1) BT SRS SR e w61 T i
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5) Allotment to Qfils {After Rejecticas): BOOK RUNNING LEAD MARAGER TD THE I5SUE REGISTRAR TO THE ISSUE
Allotment to QIBs, who have bid at the Issue Price of % 103 per Equity Share has been done on a proportonate bases in consultaton with N3E. This category has B
been subscribed to the extent of 1 times of QIB portion. The total number of Equity Shares allotted in the QJB category is 5,004,000 Equity Shares, which were d_— FINSHORE ‘
allotted to 4 successful Applicants, AT RR - .
CATEGORY FIS/BANKS MF'S IC's NBFC'S AlF FPl VCF TOTAL FINSHORE MANAGEMENT SERVICES LIMITED NAASHITLA SECUSITIES PREVITE LIATTED
Anengdiol Building, Block-&, dnd Floor, Room Mo, 30T, 337 AL Bowr Rosd, Aaddre: 51 Krve g Buneress Souaee. kst Subshauh facr, PEammues,
Qi 0 0 0 0 504000 0 0 504000 olkats TO00T0, Wiest Bengal, india Noow D 110054, inche
Telephone: 031 - 1289 5101 / 4603 2561 Tadephorer: 0111 47581210
Ermadl: o fingbaresrong < Gl g1 Ry
CATEGORY FIS/BANKS MF'S IC's NBFC'S AIF FPI OTHERS | TOTAL Contact Parson: Mt . Ramakrishna lyengar Costact Parse M Mviud Ageras
i - Wbkt oo b ik T ¥
ANCHOR 0 0 0 0 172800 | 579600 D 752400 st - ““'ﬂ: -
The Board of Directors of our Company at its meeting held on September 30, 2026 has taken on record the basls of allotment of Equity Shares approved by the DT SRS BT TR L0 e il
designated Stock Exchange, belng NSE EMERGE and has allatted the Equity Shares 1o variows successiul applicants, The allotment Advice Cum Refund Intimation ::mmwﬂ;;nmlg:h :mzm;ﬁ
will be dispatched to the address of the investors as registered with the depositories. Further, instructions to the SC58s dispatched/malled for unblocking of funds
and transfer to the Public Issue Account on or before Octaber 01, 2026, In case the same is not recelved within ten days, Investors may contact the Registrar 1o CORRIGENDUM TO PROSPECTUS DATED SEPFTEMBER 30, 2026

the ksue a1 the address given below. The Equity Shares allotted 1o the successful allottess shall be uploaded on October D1, 2026 for credit into the respective
beneficlary accounts subject to validation of the account detalls with the depositories concerned. The Company s In the process of obtaining the listing and trading
approval from NSE EMERGE and the trading of the Equity Shares is expected to commence on Oclober 05, 2026,

Number of locked in shares and a3 a3 % of total shares hald by Promoters and Promotier Group disclosed on Page B1 of Prospectus should be read ai 1,62, 18 764
(99.99%) and 135 [0.00%) respectively, instead of being stated as Zero

For HIMALAYAN SOLAR LIMITED
Note: All capitalized verms used and not defined hereln shall have the respective meanings assigned to them in the Prospectus dated Septermnber 30, 2026 Hled On behalf of the Board of Directon
with the Registrar of Companies, Bangalore ["RoC") Sd/-

TRACK RECORD OF BOONK RUNNING LEAD MANAGER: The BRLM associated with the lwee has handled 24 SME public Bsees and NIl Main Board public sue

during the current financial year and the three financial years preceding the current financial year, out of which 9 SME public issues was closed below the ssue Manjeet Singh
Price on listing date: Place: Haryana Managing Durector
Date: October 01, 2026 Did: 08202191
Name of BRLM Total Issue Issue closed below IPO Price on listing date
b e THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
e e PROSPECTS OF HIMALAYAN SOLAR LIMITED
Finshore Management Services Limited 0 24 9 Disclaimer: HIMALAYAN SOLAR LIMITED has filed the Prospectus dated September 30, 7026 with the BoC and thereafber with SEB! and the Stock Eachange The Frowpectin = svadabie on
thie weine of the BRLA, Finthore Miﬂ.ﬂtm Serviced Lomited U0 ww's Mimwmn Com ared tha Cormpliny 20 wersr Purn i Byarscdsr oo m it Ul B0 be peaslibie o TR waibiee of The
Naoonal Smck Eschange of indla Lmited 38 wees nisnig com aed SEBL irvesion thould note that mwestment i Eguity Shares. iwobves 3 hagh depres of rok and for detils relanng 1o the
INUESI'GHS, FLEAS‘E HBTE same, plagse we “Risk Facion” beganning on page 15 of the Prospegcius

D baimver Clawde of N5E: It B 1o be dintnctly underitood that the penmrdon gheen By NSE should mot n ary way be deemed or comitiped that the (fer Dotument fan been cleared or
aporoved by NSE nor does it eertify the coffecthdss oF completensss of any of the cortents of the Offer Docisment. The meeilnn e Jdvised 10 feled 10 e 0fer Docursenl o the Sl bt
ol the ‘Declaimer Clause of MSE'

The details of the allotment made has been hosted on the website of the Registrar to the lssue: www.maashitla.com

All future correspondence in this regard may kindly be addressed to the Registrar to the issue quoting full name of the First/ Sole Bidder Serial number of the
ASBA form, number of Equity Shares bid for, Bidder DP 1D, Client 1D, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and
address of the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the
Designated Intermediary and payment detalls at the address given below:

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON
LISTING OR THE BUSINESS PROSPECTS OF HIMALAYAN SOLAR LIMITED
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
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HIMALAYAN SOLAR LIMITED e

s
(Erstwhile known as Himalayan Solar Private Limited) Prospectus

(CIN: U40100HR2015PLC056609)
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE”)

Our Company was originally incorporated as a Private Limited Company in the name of “Himalayan Solar Private Limited” on September 08, 2015 under the provisions of Companies Act, 2013
bearing Corporate Identification Number U40300HR2015PTC056609 issued by Registrar of Companies- Haryana. Subsequently, our company was converted into Public Limited Company under the
Companies Act, 2013 and the name of our Company was changed to “Himalayan Solar Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public
Company date 22th November,2024 bearing Corporate Identification Number U40100HR2015PLC056609 issued by Registrar of Companies — Central Processing Centre. For further details of change
in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 192 of the Red Herring Prospectus.

Registered Office: SCO-411 2nd Floor, Sector 20 Panchkula, Haryana-134117, India

Contact Person: Mrs. Navkiran Kaur, Company Secretary & Compliance Officer; Tel. No.: +91 7087117405
E-Mail ID: cs@himalayansolar.co.in, Website: www.himalayansolar.co.in; CIN: U40100HR2015PLC056609

PROMOTERS OF THE COMPANY : i) Mr. Manjeet Singh (ii) Mrs. Karthyayini M (iii) Mr. Himanshu Dalal and (iv) Mr. Mehtab Singh and (v) Mrs. Anita Kumari

Our Company has filed the Prospectus dated September 30, 2026 with ROC and Equity Shares are proposed to be listed on the EMERGE Platform of
National Stock Exchange of India Limited (“NSE EMERGE”) on October 05, 2026

INITIAL PUBLIC OFFER OF EQUITY SHARES ON NSE EMERGE IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Himalayan Solar Private Limited specializes in providing integrated turnkey solar energy solutions offering services including design, manufacturing, supply, installation, and commissioning of wide range of solar
products, with a primary focus on Solar Water Pumping Systems. Additionally, our Company provides solar energy solutions for Solar Inverter Charge Systems and Solar Rooftop Power Systems. As on March 31,
2026, we have a qualitative experience in implementation of more than 85000 HP capacity of Solar Water Pumping Systems as part of Government Projects in India. We cater to various projects across India and
are proudly empanelled as an esteemed Solar Partner with several State Government Departments.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UP TO 66,04,800 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF HIMALAYAN SOLAR LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH
AT A PRICE OF X103 PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X 93/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 6,802.94 LAKHS (“THE ISSUE”), COMPRISING
A FRESH ISSUE OF UP TO 58,90,800 EQUITY SHARES AGGREGATING TO X 6,067.52 LAKHS BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 7,14,000 EQUITY SHARES BY
MRS. KARTHYAYINI M (“THE PROMOTER SELLING SHAREHOLDER” OR “SELLING SHAREHOLDER”) AGGREGATING TO X735.42 LAKHS (“OFFER FOR SALE”). OUT OF THE OFFER UP TO 3,31,200
EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X 103/- PER EQUITY SHARE, AGGREGATING TO X 3,41.14 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 62,73,600 EQUITY SHARES OF FACE
VALUE OF X10/- EACH FOR CASH AT A PRICE OF X 103 PER EQUITY SHARE, AGGREGATING TO X 6,461.81 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET
ISSUE WILL CONSTITUTE 29.87% AND 28.37% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

The Face Value of the Equity Shares is X 10/- and the Issue Price is X 103/- each. The Issue Price is 10.3 Times the

Face Value of the Equity Shares.
ISSUE ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: THURSDAY, SEPTEMBER 24, 2026

BID/ISSUE OPENED ON: FRIDAY, SEPTEMBER 25, 2026
PROGRAM :
BID/ISSUE CLOSED ON: TUESDAY, SEPTEMBER 29, 2026

RISKS TO INVESTORS:

Summary description of key risk factors based on materiality: We have not taken any steps to order the machinery/equipment required for the Expansion and upgradation of the manufacturing facility. In the

1.  Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may event of any delay in placing the orders, or in the event the vendors are not able to provide the equipment/machinery in a timely manner, or at
have a material adverse effect on our business, results of operations and financial condition. all, the same may result in time and cost overruns.

2.  Risk of Low-Capacity Utilization Levels and Potential Underutilization of Expanded Manufacturing Facilities, Which May Adversely Impact Our 7.  Our Company is dependent on a few customers for sales. Loss of any of these large customers may affect our revenues and profitability.
Operational Efficiency, Profitability, and Return on Investment. 8.  We highly depend on our major raw materials and a few key suppliers who help us procure the same. Our Company has not entered into long-

3.  Potential Adverse Impact on Business Operations Due to Obsolescence of Existing Manufacturing Facility and Risks Associated with Relocation and term agreements with its suppliers for the supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at
Commissioning of New Manufacturing Unit with New Machinery. competitive prices our business, results of operations and financial condition may be adversely affected.

4. Adverse changes in government policies, industry standards, or regulatory requirements governing our products have impacted our past 9. The majority of our state- wise revenues from operations for the last 3 years are dependent mainly on Haryana. Any adverse developments
operations and may adversely affect our future business prospects and financial performance. affecting our operations in these states could have an adverse impact on our revenue and results of operations.

5.  Our Restated Financial Statements are Prepared and Signed by the Peer Review Chartered Accountant who is not Statutory Auditors of our 10. Our business operations may face less sales in unfavourable solar weather conditions could have a material adverse effect on our business,
Company. financial condition and results of operations.

PROPOSED LISTING: MONDAY, OCTOBER 05, 2026*

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the
Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots equivalent to not more than 10 lakhs and 2/3rd of the portion available to NIBs shall be reserved
for applicants with an application size of more than 10 lakhs and the unsubscribed portion in either of the sub-categories, could be allocated to applicants in the other sub-category of NIBs) and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of Individual Bidders using the UPI Mechanism,
if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” beginning
on page 330 of the Prospectus.

The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE. For the purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited.

The trading is proposed to be commenced on October 05, 2026

*Subject to the receipt of listing and trading approval from the National Stock Exchange of India Limited.

SUBSCRIPTION DETAILS

The Issue (excluding Anchor Investors Portion) received 1,695 Applications for 60,84,000 Equity Shares (after considering invalid bids, Other than RC10 Transaction declined by

_ _ _ _ e , _ Sr No No. of Shares | Number of | % to Total Total No. of % to Total Ratio of allottees to Total No. of Shares
Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB) resulting 1.66 times subscription (including reserved portion of market . . L. . .
, o o , i o applied for applications Shares applied applicants allocated/ allotted
maker) The details of the Applications received in the Issue from various categories are as under (before rejections): . . |
(Category Wise) received in each category
The bidding for Anchor'lnvest.ors open.ed ?nd closed on Thursday, .September 24, 2026. The Compa'ny received 4 Anchor Investor Applications for 7,81,200 ('aquity shareé. The 1 2400 I 1632 100.00 39,16,800 100.00 1536 1632 36,386,400
Anchor Investor Allocation price was finalised at Rs. 103/- per equity share. A total of 7,52,400 equity shares were allotted under the Anchor Investors portion aggregating to !
Rs. 7,74,97,200/- TOTAL 2400 1632 100 39,16,800 100 36,86,400
Detail of Applications Received (before rejection): 2) Allotment to Non-Institutional Investors (More than 2 lots and up to 10,00,000) (After Rejections):
S| category NUTBerat No Of Equity Shares No Of Times Amount The Basis of'AIIotment to the Non—lnstit.utional Investors, who have bi.d at the Issue Price' of f' 103 per Eq.uity Share was'ﬁnalized in consultation with N.SE. The categorY has
. . . e been subscribed to the extent of 1.00 times. The total number of Equity Shares Allotted in this category is 1,74,000 Equity Shares to 44 successful applicants. The details of
no Applications Shares Reserved Subscriptions (Rs.) . .
the Basis of Allotment of the said category are as under:
as per Prospectus
Sr. No. of Shares Number of % to Total No. of % to Total | Ratio of allottees % to Total Total No. of Shares
1 Individual Investors 1657 39,79,200 31,39,200 | 1.27 40,93,92,000 No. applied for applications Total Shares applied in to applicants allocated/ allotted
T 1 (Category Wise) received each category
2 |QB 4 5,05200 5,02,800 1.00 3,20,35,600 1 | 3600 35|  79.54 1,26,000 72.41 1 1 79.54 1,26,000
3 | Non-Institutional Investors upto 10 lacs 45 | 1,77,600 6,26,400 0.28 1,82,74,800 2 4800 6 13.64 28,800 16.55 | 1 1 13.64 28,800
L 3 6000 2 4.55 12,000 6.90 | 1 1 4.55 12,000
4 Non-Institutional Investors above 10 lacs 1 | 19,21,200 12,52,800 1.53 19,40,61,600
| 4 7200 1 2.27 7,200 4.14 1 1 2.27 7,200
5 Market Maker 16 | 3,31,200 3,31,200 1.00 3,41,13,600 TOTAL 44 100 1,74,000 100 | 100 1,74,000
3) Allot t to Non-Instituti I t M than X 10,00,000
Total 1723 | 69,14,400 58,52,400 |  1.18 70,78,77,600 | 3 Allotment toNoninstitutional investors (More than )

The Basis of Allotment to the Non-Institutional Investors, who have bid at the Issue Price of X 103 or above per Equity Share was finalized in consultation with NSE. The

Final Demand: category has been subscribed to the extent of 1.00 times (after rejection). The total number of Equity Shares Allotted in this category is 11,56,800 Equity shares to 14 successful

A summary of the final demand as per NSE as on the Bid/ Issue Closing Date at different Bid prices is as under: applicants. The details of the Basis of Allotment of the said category are as under:
. . . . . Sr. | No. of Shares applied | Number of % to Total No. of Shares | %to Ratio of allottees Total No. of Shares
0 0
Sr. Bid Price No Of Equity Shares % of Total Cumulative Total % Cumulative Total No. | for (Category Wise) applications received | Total applied in each category | Total to applicants allocated/ allotted
No. A 10800 7 50.02 75,600 | 6.54_|_ 1| 1k 75,600
| 2 12000 1 7.14 12,000 1.04 1 1 12,000
1 98 _ 846000 8.71 846000 8.71 3 48000 1 7.14 48,000 4.15 1 1 48,000
2 99 16800 0.17 862800 8.89 4 49200 1 7.14 49,200 4.25_ 1 1 49,200 ]
. 5 145200 | 1 7.14 1,45,200 12.55 1 1 1,45,200
3 100 20400 0.21 883200 9.10 6 146400 | 1| 714 1,46,400 | 12.66 | 1| 1 1,46,400
7 194400 1 7.14 1,94,400 16.80 1 1 1,94,400
4. 101 12000 0.12 895200 9.22 8 486000 | 1] 714 4,86,000 |  42.01 1] 1] 4,86,000
| TOTAL | 14 100 11,56,800 100 ' 11,56,800
5 102 9600 0.10 904800 9.32 : . : : | pr— —
4) Allotment to Market Maker: The Basis of Allotment to Market Maker who have bid at Issue Price of 103 per Equity Shares, was finalized in consultation with NSE. The
6 103 8804400 90.68 9709200 100.00 category was subscribed by1.00 times i.e. for 3,31,200 Equity shares the total number of shares allotted in this category is 3,31,200 Equity Shares. The category wise details
: of the Basis of Allotment are as under:
Total 9709200 100 . [
No. of Shares Number of % to Total No. of Shares % to Ratio of allottees to | Total No. of Shares
The Basis of Allotment was finalized in consultation with the designated Stock Exchange, being National Stock Exchange of India Limited on September 30, 2026. applied for applications received Total applied in each Total applicants allocated/ allotted
1) Allotment to Individual Invest ors (After Rejections): (Category Wise) category |
The Basis of Allotment to the Individual Investors, who have Bid at Issue Price of X 103 per Equity Share, was finalized in consultation with NSE. The category has been 331200 1 100.00 3,31,200 100.00 1 1 3,31,200
subscribed to the extent of 1.06 times. The total number of Equity Shares Allotted in this category is 36,86,400 Equity Shares to 1536 successful applicants. The details of the |
Basis of Allotment of the said category are as under: TOTAL 1 100 3,31,200 100 3,31,200

- @ - a=p epaper.jansatia.com e @ -- - Chandigarh




5) Allotment to QIBs (After Rejections):

Allotment to QIBs, who have bid at the Issue Price of X 103 per Equity Share has been done on a proportionate basis in consultation with NSE. This category has
been subscribed to the extent of 1 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 5,04,000 Equity Shares, which were
allotted to 4 successful Applicants.

CATEGORY

. as | o] o | | o] smo0f  of o |

| CATEGORY |  FIS/BANKS | MFS | IS | NBFCS | AIF | FPI_| OTHERS | TOTAL
| ANckoR | o ] o | o | = of 17280057900 | o | 752400 |

The Board of Directors of our Company at its meeting held on September 30, 2026 has taken on record the basis of allotment of Equity Shares approved by the
designated Stock Exchange, being NSE EMERGE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation
will be dispatched to the address of the investors as registered with the depositories. Further, instructions to the SCSBs dispatched/mailed for unblocking of funds
and transfer to the Public Issue Account on or before October 01, 2026. In case the same is not received within ten days, Investors may contact the Registrar to
the Issue at the address given below. The Equity Shares allotted to the successful allottees shall be uploaded on October 01, 2026 for credit into the respective
beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the process of obtaining the listing and trading
approval from NSE EMERGE and the trading of the Equity Shares is expected to commence on October 05, 2026.

504000 |

_ FIS/BANKS | MFs | ICs | NBFCS | AIF | PPl | VCF | TOTAL |
0

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated September 30, 2026 filed
with the Registrar of Companies, Bangalore (“RoC”).

TRACK RECORD OF BOOK RUNNING LEAD MANAGER: The BRLM associated with the Issue has handled 24 SME public issues and Nil Main Board public issue
during the current financial year and the three financial years preceding the current financial year, out of which 9 SME public issues was closed below the Issue
Price on listing date:

Name of BRLM Total Issue
I R
Finshore Management Services Limited “

INVESTORS, PLEASE NOTE

The details of the allotment made has been hosted on the website of the Registrar to the Issue: www.maashitla.com

Issue closed below IPO Price on listing date

All future correspondence in this regard may kindly be addressed to the Registrar to the issue quoting full name of the First/ Sole Bidder Serial number of the
ASBA form, number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address of the Bidder, the name and
address of the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and copy of the Acknowledgment Slip received from the
Designated Intermediary and payment details at the address given below:

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

o)) FINSHORE

| MAASHITLA SECURITIES PRIVATE LIMITED
Address: 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura,
New Delhi-110034, India
Telephone: 011-47581432
Email: ipo@maashitla.com
Contact Person: Mr. Mukul Agarwal
Website: www.maashitla.com
Investor Grievance Email:
investor.ipo@maashitla.com
SEBI Registration No: INRO00004370
CIN No: U67100DL2010PTC208725

CORRIGENDUM TO PROSPECTUS DATED SEPTEMBER 30, 2026

Number of locked in shares and as a % of total shares held by Promoters and Promoter Group disclosed on Page 81 of Prospectus should be read as 1,62,18,764
(99.99%) and 135 (0.00%) respectively, instead of being stated as Zero.

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207, 227 A.).C Bose Road,
Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561
Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar
Website: www.finshoregroup.com

Investor Grievance Email:
investors@finshoregroup.com

SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

For HHIMALAYAN SOLAR LIMITED
On behalf of the Board of Directors
Sd/-

Manjeet Singh
Place: Haryana Managing Director
Date: October 01, 2026 DIN: 08202191

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTS OF HIMALAYAN SOLAR LIMITED

Disclaimer: HIMALAYAN SOLAR LIMITED has filed the Prospectus dated September 30, 2026 with the RoC and thereafter with SEBI and the Stock Exchange. The Prospectus is available on
the website of the BRLM, Finshore Management Services Limited at www.finshoregroup.com and the Company at www.himalayansolar.co.in and shall also be available on the website of the
National Stock Exchange of India Limited at www.nseindia.com and SEBI. Investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the
same, please see “Risk Factors” beginning on page 25 of the Prospectus.

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or
approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text
of the ‘Disclaimer Clause of NSE’

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON
LISTING OR THE BUSINESS PROSPECTS OF HIMALAYAN SOLAR LIMITED
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