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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) AND 14(3) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

As per CA Amrish Garg, Partner, Finvox Analytics, Registered Valuer, Regn no: IBBI/RV-E/06/2020/120 having its office at 108,
2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana — 122016, the value per Equity Share of Target Company is Rs. 13.55/-.

4. In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager
to the Offer, the Offer Price of Rs. 13.55/- (Rupees Thirteen and Paise Fifty Five only) per fully paid-up equity share is
justified in terms of Regulation 8 of the SEBI SAST Regulations.

5. As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the

Corporate Identification Number (CIN): L24100GJ2005PLC047292 Acquirers shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be
Registered Office: 301, 3rd Floor, Shalin Complex, Sector 11 Gandhinagar, Gujarat, India, 382011 fulfilled for the said revision in the_ Oﬁe_r Price or Offer Size. . . _
Tel: +91 079-23240270; Email: sanginitachemicals@yahoo.com; Website: www.sanginitachemicals.co.in 6. T];hire have been no corporate a:c'ons ': t:e Target Company :arraning ad]ujmfent of relevant pkr'ceﬂparar:ne'cer:

7. If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the tendering

eriod at a price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisition

OPEN OFFER FOR ACQUISITION OF 1,56,89,957 (ONE CRORE FIFTY SIX LAKHS EIGHTY NINE THOUSAND NINE  C.2 The registered office of the Target Company is presently situated at 301, 3 Floor, Shalin Complex, Sector 11, Eric'e o tlfe' Oﬁe'rgprice o sharaholders we Sha?:s' o bee‘; chepté T e Siﬁy oys ﬁrz'm' o

HUNDRED FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE RS. 10/- EACH FROM EQUITY Gandhinagar, Gujarat — 382011. date of such acquisition ’However no such difference shall be paid in the event that such acquisition is made under an

SHAREHOLDERS OF SANGINITA CHEMICALS LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR (.3 The Equity shares of the Target Company are currently listed on the National Stock Exchange of India Limited (“NSE”) open offer under the SEBI SAST Régulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open

“SANGINITA”) REPRESENTING 26% OF THE EMERGING FULLY DILUTED VOTING EQUITY SHARE CAPITAL, FROM THE (Symbol: Sanginita). The ISIN of Equity Shares is INE753W01010 : : . Sl e

Y : g : quity : market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the

PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF RS. 13.55/- PER EQUITY SHARE BY THE

“ACQUIRERS” PURSUANT TO EXECUTION OF SHARE SWAP AND SHARE PURCHA.SE AGREEMENT (SSSPA) DATED 20™ C.4 The Authorized Share Capital of the Target Company as on date is Rs. 27,00,00,000 (Twenty-Seven Crores) comprising Target Company in any form.

MARCH, 2026, AMONGST SANGINITA INDUSTRIES LLP (HEREINAFTER REFERRED TO AS “SELLER 1”), DINESHSINH of 2,70,00,000 (Two Crores Seventy Lakhs) equity shares of Face Value of Rs. 10/- each. Board of directors at its meeting 8. If the Acquirers acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer

’ ’ ’ held on 20" March, 2026 considered and approved increase of authorized capital to Rs. 77,00,00,000/- (Rupees Seventy- i heth int h ice hicher than the Off ice. the Off i f
BHIMSINH CHAVADA (HEREINAFTER REFERRED TO AS “SELLER 2”), VIJAYSINH DINESHSINH CHAVADA (HEREINAFTER period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future
REFERRED TO AS “SELLER 3”), HANSABEN DINESHSINH CHAVADA (i-IEREINAFTER REFERRED TO AS “SELLER 4”), ANITA Seven Crores Only) comprising of 7,70,00,000 (Seven Crore Seventy Lakh) equity shares of Face Value of Rs.10/- each purchases / competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms

! ’ subject to approval of shareholders. The issued, subscribed, paid-up and voting share capital of Target Company as f lati f lati ided th h isition shall b de after the third workine d
RAVINDRASINH ASWAR (HEREINAFTER REFERRED TO AS “SELLER 5”), (COLLECTIVELY REFERRED TO AS “SELLERS”) of regulation 8(8) of SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day
’ ! on date is Rs. 25,90,15,500 (Twenty-Five Crores Ninety Lakhs Fifteen Thousand and Five Hundred) comprising of i h fth deri iod and untl th iry of th deri iod

B N G INVESTMENT LLC (HEREINAFTER REFERRED TO AS “ACQUIRER 1”) AND ANUBHAV AGARWAL (HEREINAFTER prior to the commencement of the tendering period and until the expiry of the tendering period.

REFERRED TO AS “ACQUIRER 2”) , (COLLECTIVELY REFERRED TO AS “ACQUIRERS”), SANGINITA CHEMICALS LIMITED 2,59,01,550 (Two Crores Fifty-Nine Lakhs One Thousand Five Hundred and Fifty) fully paid-up equity shares of Face 9. Ifthere s any revision in the offer price on account of future purchases / competing offers, it will be done only up to the

(HEREINAFTER REFERRED TO AS "’TARGET COMPANY” OR “SANGINITA”) AND A’GASTYA GREEN ENERGY LIMITED Value of Rs. 10/- each. , . ) ) ) ) ) ) period prior to three working days before the date of commencement of the tendering period and until the expiry of the

(“SWAP COMPANY” OR “AGEL”) FOR (1) PURCHASE OF 65,78,994 (SIXTY FIVE LAKHS SEVENTY EIGHT THOUSAND NINE C.5 Currently, The Target Company’s business as per the objects in MOA involves Chemical Manufacturing & Trading related tendering period.

HUNDRED AND NINETY FOUR ONLY) EQUITY SHARES BY THE ACQUIRERS FROM THE SELLERS AND (1) ISSUANCE OF activities. . . _ o . V. FINANCIAL ARRANGEMENTS

3,44,44,436* (THREE CRORE FORTY FOUR LAKHS FORTY FOUR THOUSAND FOUR HUNDRED AND THIRTY SIX ONLY) C.6 Iheretacre currentl;/ n? Ec)utstgntdmg partly paid-up shares or any other instruments convertible into Equity Shares of the 1. The maximum consideration payable by the Acquirer 2 to acquire 1,56,89,957 fully paid-up equity shares at the Offer

EQUITY SHARES ON PREFERENTIAL BASIS TO ACQUIRER 1, PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS arget Lompany at a future date. Price of Rs. 13.55/- (Rupees Thirteen and Paise Fifty Five only) per equity share, assuming full acceptance of the Offer

3(1) AND 4 SEBI SAST REGULATIONS. C.7 The equity shares of the Target Company are frequently traded on NSE in terms of Regulation 2(1)(j) of SEBI SAST would be Rs. 21,25,98,917.35 (Rupees Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred

*  The total Preferential Issue comprises the allotment of 3,44,44,436 (Three Crore Forty Four Lakhs Forty Four Regulations. Seventeen and Paise Thirty Five Only).

Thousand Four Hundred and Thirty Six Only) Equity Shares of the Target Company, as detailed below: C.8 The key financial information of the Target Company based on Limited Reviewed Financial Statement as at and for the 2. The Acquirers confirm that firm financial arrangements have been made to fulfill the payment obligations under this

e By way of share swap: The Target Company proposes to acquire 95,00,000 (Ninety-Five Lakhs only) equity shares period ended 31* December, 2025 and Audited Financial Statements for the year ended 31 March, 2025, 2024 and Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and that they have the ability to implement this Offer.
of Agastya Green Energy Limited (formerly known as BN Energy Limited), and in consideration thereof, shall issue 2023 are as follows: M/s. NBN Auditing of Accounts, Chartered Accountants, represented by its Partner Mr. Fahad Saleh Mohammad Hall
1,52,87,356 (One Crore Fifty Two Lakhs Eighty Seven Thousand Three Hundred Fifty Six) Equity Shares of the Target (In Lakhs) having office at Dubai — Deira City Center — Sultan Group Investment Building Office 404, P.O. Box 14945, Dubai, U.A.E has
Company to the shareholder of Agastya Green Energy Limited, namely B N G Investment LLC; and Particulars As at and for the | Year Ending | Year Ending | Year  Ending certified vi.de ce'rtiﬁcatce d'ated 20" March, 2026 that Acquirer 1 has made adequate and firm financial arrangements to

e By way of cash consideration: Issue of 1,91,57,080 (One Crore Ninety One Lakh Fifty Seven Thousand Eighty only) Period ended 31t | 31% March, | 31 March, | 31 March, meet the financial obligations under the Offer. M/s. Garg Gul & Co, Chartered Accountants, (FRN: 011284C) represented
Equity Shares to B N G Investment LLC for cash consideration at a price of Rs. 13.05/- per equity share. December, 2025 | 2025 (Audited) | 2024 (Audited) | 2023 (Audited) b}' its Partner Mr. Madhl:hr Garg (Membership No. 401049) having office at C-6 Ka)mla.Naga.r, Agra — 282004 has certified
This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the (Limited Reviewed) v.|de ce;r‘nﬁca_te C?ated 20™ March, 2026 that Acqmrer 2 has made_adequate and firm ﬁnanc_la_l arra.ngem.ents to meet the
Offer”/”Manager”), on behalf of the Acquirers, in compliance with Regulations 13(4), 14 and 15(2) of the Securities Total Revenue (including other income) 13,387.05 22,993.67 15,195.16 14,913.08 financial obll.gatlons under the Offer. The Acquirers fur.ther conﬁrm.that they possess sufficient financial resources and
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent Net Income (Profit / (Loss)) (335.24) 61.85 76.98 41.61 have made firm ar.ranggmfants' to .|mplement the Offer in full F)Ut of its own sources/net worth, and no borrowings from
amendments thereto (“SEBI SAST Regulations”) pursuant to the Public Announcement dated 20 March, 2026 (“PA”) Earnings Per Equity Share any bank and/or financial institution are contemplated for this purpose.
filed with Securities and Exchange Board of India (“SEBI”), National Stock Exchange of India Limited (“NSE”) and the Basic & Diluted (after exceptional Items) (1.29) 0.24 0.45 0.24 3. In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and ICICI Bank
Target Company in terms of Regulations 3(1) and 4 of the SEBI SAST Regulations, on 20" March, 2026. Net Worth (excluding Capital Reserve Not Availab] 61447 407941 401368 (“Escrow Banker”) have entered into an escrow agreement on 20™ March, 2026. Pursuant to the escrow agreement
For the purpose of this DPS, the following terms shall have the meaning assigned to them below: and Capital Redemption Reserve) ot Available e T T the Acqmrers have opened an Escrow Accqunt under the name andstyle of “BN G INVESTME.NT L.L.C Escrow Account
p X . . K o u i i . - ; : T3 T ™ T = bearing account number 000405165667 with ICICI Bank Limited, Churchgate Branch, Mumbai and made therein a cash

(a) “Emerging Fully Diluted Voting Equity Share Capital”/ “Expanded, Issued, Subscribed, and Voting Capital” means the D. Details of the Offer: . . . . .

) ) . . ) . . . . . . . deposit of Rs. 21,25,98,920/- (Rupees Twenty One Crore Twenty Five Lakh Ninety Eight Thousand Nine Hundred Twenty
total equity share capital of the Target Company on a fully diluted basis expected as of the 10th (tenth) Working Day D.1 The Offer is a mandatory offer made by the Acquirers in compliance with Regulations 3(1) and 4 and other applicable Only) being more than 100.00% of the total consideration payable in the Open Offer
from the closure of the Tendering Period of the Open Offer; provisions of the SEBI SAST Regulations, pursuant to the substantial acquisition of shares, voting rights and control over 4. The Acquirers have autho.rized the Manager to Offer to operate the Escrow Ac.count in terms of the SEBI SAST

(b) “Identified Date” shall mean the date falling on the 10th (tenth) Working Day prior to the commencement of the the Target Company by the Acquirer, as described in Part Il (Background to the Offer) of this DPS. ' Regulat?ons & P
Tendering Period, for the purpose of determining the Public Shareholders to whom the letter of offer in relation to this D.2 The Acquirers are making an offer to acquire up to 1,56,89,957* Equity Shares of face value of Rs. 10/- each of the 5 Based ﬂ; . id f ial t d th firmati ived f the E Bank d th
Open Offer (“LOF” or “Letter of Offer”) shall be sent. Target Company at a price of Rs. 13.55/- per Equity Share (“Offer Price”), aggregating to Rs. 21,25,98,917.35 (Rupees ) Ci?:'teroer::l Acic?ucr)]r';ﬁl thenaMnacr:z Z:?;fﬁ;noe:fesr ?snsatci):ﬁedeagzzt ;?:agi'?; ri;i:: Ac rcL)Jrirr‘ers io isr:]rcl)zvm;: tireagffer iﬁ

(c) “Offer Period” has the same meaning as ascribed to it in the SEBI SAST Regulations Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred Seventeen and Paise Thirty Five Only) (“Offer accordance with the S’EBI SAST Rf Ulations Y q P

(d) “Public Shareholders” means all the public shareholders of the Target Company who are eligible to tender their Equity Consideratiqn”), pay:.able in cash subject to the .terms 3”0! conditiorlls as m.entioned herginafter (the “Open Offer” or & '

Shares in the Open Offer, excluding the Acquirers and the Sellers; “Offer”), which constitutes 26.00% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company. VI. STATUTORY AND OTHER APPROVALS

(e) “SEBI” means the Securities and Exchange Board of India; *  The percentage of shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity 1. The Prefgrential Issue of Equ.ity Shares by the Target Company is subject.to the shareholder’s approval in the ensuing

) “SSSPA” Share S d Share Purchase A ’ dated 20th March. 2026 di h share Capital (or expanded, issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six Crores Three Lakhs Forty Five Extraordinary General meeting to _be held on 11* Apr_ll,. 2026 and prior approval Of_ SFOCk Exchange- N_SE where

(f) A Means Share swap an are Purchase Agreement date th March, entered into amongst the Thousand Nine Hundred Eighty Six Only) Equity Shares of face value of Rs. 10/- (Rupees Ten) each after taking into shares of the Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from
fcquwer's, Selle'rs, fanglmta and A.GEL. . . . account the preferential allotment of Equity Shares. appropriate st'atutory,. regulatory.or other authority (including RBI) an'd'subjec't to such conditions and modifications as

(g) “Tendering Period” has the meaning ascribed to it under the SEBI SAST Regulations; D.4 The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations. may l:.>e prescnbed, stlpulfated or |mposed by any of the above authontues while granting any such approvals, consents,

(h) “Working Day” shall mean a working day of SEBI. ) . . . . permissions and/or sanctions, which may be agreed to by the Board of Directors of the Company.

D.5 The Equity Shares of the Target Company will be acquired by the Acquirers free from all liens, charges and encumbrances 2 A he d  this DPS he b fthe k led f the Acaui h | ired b

I.  ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof. ) sont Pj ate of t 'S, »tot ,e est of the knowledge of the c.qwrers, there are no statutory approvals required by

A. INFORMATION ABOUT THE ACQUIRERS: D.6 The Off db biect to th ot of statut d oth | tioned in Section VI of this DPS. | the Acquirers to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank of

y ” : e brer wou . € subject 1o the receipt of sta ‘u OrY and other approvals as mentione |n' ection Vi ot this - N India (“RBI”), if any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians

A.1. B N G Investment LLC (“ACQUIRER 1”) terms of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer (“NRIs”) or Overseas Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders of

1. B N G Investment LLC, (hereinafter referred to as “Acquirer 1”) is a One Person Limited Liability Company incorporated would stand withdrawn. Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them pursuant
on 25 October, 2024 in the Emirate of Dubai, UAE, pursuant to the provisions of the Federal Decree-Law No. (32) of D.7 To the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required for the to this Offer (including without limitation, the approval from the RBI) and submit such approvals, along with the other
2021. The License No. is 1424809. The Contact details of B N G Investment LLC is : Mobile number: +971 581639408 and Offer except approval of NSE (Stock Exchange) and Shareholders approval for the Preferential Issue of Equity Shares. documents required in terms of the Letter of Offer. Further, if holders of the Equity Shares who are not persons resident
Fmail ID: pnginvestment.dubai@bngroupindia.com. There has been no change in the name of the Acquirer 1 since its If, however, any o.ther statutory or other approval becomes applicable p.rior to.the completion of the.Of'f.er, the Offer in India (including NRIs, OCBs, and FllIs) are required any approvals (including from the RBI or the FIPB) in respect of
incorporation. would also be subject to such statutory or other approval(s) and the Acquirers will make necessary applications for such the Equity Shares held by them, they will be required to submit the previous approvals that they would have obtained

2. The registered office of the Acquirer 1 is located at No. 37, Empire Heights A - 9F-A-03, Property: Kamran Abdul Gani approvals. for holding the Equity Shares, to tender the Equity Shares held by them pursuant to this Offer, along with the other
Radiowala, Dubai, UAE. D.8 This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirers

3. Acquirer 1is engaged in the business of Investment in Commercial Enterprises and Management. Regulations. reserves the right to reject such Equity Shares tendered in this Offer.

4. The Acquirer 1 is One Person Limited Liability Company and is not listed on any Stock Exchange. D.9 This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations. 3. Howevgr, in case of any statutory apprqvals being required by the Acquirer.s at a later date before the closurg of.the

5. Mr. Anubhav Agarwal, Acquirer 2 to this open offer is the Manager and sole shareholder of the Acquirer 1. D.10 The Acquirers have no plans to alienate any significant assets of the Target Company or any of its subsidiaries for a tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications

6. The Acquirer 1 does not belong to any group. period of 2 years except in the ordinary course of business. The Target Company’s future policy for restructuring and/or for such approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in

7 Thefi ial inf tion of the Acauirer 1 is as follows: disposal of its or its subsidiaries’ assets, if any, for 2 years from the completion of Offer will be decided by its Board of terms of Regulation 23 of the SEBI SAST Regulations.

) € financial information ot the Acquirer L 1s as follows: Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders through special 4. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
25t October, 2024 to 31* December, 2025* (Audited) resolution in terms of Regulation 25(2) of SEBI SAST Regulations. the power to grant extension of time to Acquirers for payment of consideration to the public shareholders of the Target
Particulars SED 'NR D.11 Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers shall hold 5,67,13,387 Equity Shares Company who have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed
constituting 93.98% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company. As per Regulation period if directed by SEBI in terms of Regglanon 18(11) of the SEBI 'SAST Regulations. 'Prowded where the statutory
Total Revenue 3,67,171 89,95,690 38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities approvals extfend to some but not all equity shareholders, the A_cqun_rers have the option to_ make payment to su<?h
Net Income (Profit/Loss) (52,09,793) (12,76,39,929) Contract (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% Public shareholders in respect of whom no statutory approvals are required in order to complete this Open Offer. Further, in
EPS (17,365.98) T (4,25,466.43) Shareholding, on a continuous basis for listing. If, pursuant to this Open Offer, the Public Shareholding in the Target case the delay occurs on account of willful default by the Acquirers in obtaining any statutory approvals in time, the
" T — . 6; 50207 41’ 13: e Company reduces below the minimum level required as per the listing agreement entered into by the Target Company amount Iyln.g in the Escrow Agcount will be liable to be fqrfelted and dealt with in the manner provided in clause (e) of
et wort' / Shareholder’ Fun L A d e = with NSE and read with Rule 19A of the SCRR, the Acquirers hereby undertake that their shareholding in the Target sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.

*  The Company was incorporated on 25% October, 2024. Accordingly, the financial statements have been audited for the Company will be reduced, within the time period specified in the SCRR, such that the Target Company complies withthe 5. There are no conditions stipulated in the Offer between the Acquirers and Seller, the meeting of which would be outside
period from the date of incorporation up to 31st December, 2025. required minimum level of public shareholding. the reasonable control of the Acquirers and in view of which the offer may be withdrawn under Regulation 23 of SEBI
M/s.. NBN Auditing oflAcco.untsf Chartered Accountants, represented bY it§ Partner Mr. Fahad Saleh Ali Mohamm?d Hall D.12 The Manager to the Offer, Finshore Management Services Limited, does not hold any equity shares in the Target SAST Regulations.
having office at Dubai - Deira City Centre - Sultan Group Investment Building - Office 404, P. O. Box: 14945, Dubai, U.A.E Company as on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their ~ VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:
has ce.rtiﬁed vide certificate dated 20" March, 2026 th'?!t the Net wo.rth of BN G Investment LLC as on 31 December, own account in the equity shares of the Target Company during the Offer Period. —

2025 is Rs. 41,13,60,071/- (Rupees Forty One Crores Thirteen Lakhs Sixty Thousand Seventy One only). D.13 The SSSPA is subject to compliance of provisions of SEBI SAST Regulations and in case of non-compliance with the = Nature of the Activity Date . Day

A.2. Anubhav Agarwal (“ACQUIRER 2”) provisions of SEBI SAST Regulations, the SSSPA shall not be acted upon. Date of Public Announcement 20t March, 2026 Friday

1. Mr. Anubhav Agarwa.l (here.inafter. referred to as “Acquirer 2”)isa Non-R.esident Indian aged a?bout ?.>7 years having PAN D.14 The Acquirers intends to retain the listed status of the Target Company on NSE. Publication of Detailed Public Statement in newspapers 30t March, 2026 Monday
AIUPA9614] and having Indian residence at N-44, Panchsheel Park, Malviya Nagar, South Delhi, Delhi- 110017, India and Il. BACKGROUND TO THE OFFER ™ - - - - P
UAE residence at E 65 Al Thanayah Fourth, Plot Number 3734-0, Land DM No. 394-765, Makani No 16184 73504. His : , _ , , Filing of draft letter of offer with SEBI along with soft copies of Public 08" April, 2026 Wednesday
Mobile number is +971 581639408 and Email ID is anubbhavagarwal@bngroupindia.com. The Acquirer 2 will acquire 1. The Offer is a mandatory offer being made pursuant to Regulations 3(1) and 4 of the SEBI SAST Regulations as a Announcement and Detailed Public Statement
the Equity Shares of the Target Company validly tendered by the Public Shareholders in the Open Offer. result of a direct substantial acquisition of Equity Shares, voting rights and control over the Target Company by the Last date for a competing offer 23 April, 2026 Thursday

2. Acquirer 2 holds a Bachel fc g ; br. Bhi Ambedkar Uni itv, A d a Master of Busi Acquirers under the Share Swap and Share Purchase Agreement (“SSSPA”) dated 20" March, 2026, which contemplates !

: A;qu_lr_er 0 Za ac :.or OE ommlerce_: egrfee Irom i q |Lmrao_ m eM arvniversi R/J’ \8ra, an S?kk'as erdo usiness transactions, namely: Last date for receipt of comments from SEBI on the draft Letter of Offer 30t April, 2026 Thursday
ministration degree from Eastern Institute for Integrated Learning in Management University, Sikkim and possesses ; PSS P : :
over 16 years of efperience in the FMCG sector & & & y P (i) the proposed acquisition by Acquirers of 65,78,994 fully paid-up Equity Shares of face value Rs. 10/- each, constituting (in the event SEBI has not sought clarification or additional information
T - the followi i d his DIN is 02809290: 10.90% of the expanded issued, subscribed and paid-up voting share capital of the Target Company, from the Sellers at from the Manager to the Offer)
' e s a Director in the following companies and his s ) a negotiated price of Rs. 13.05/- per Equity Share, aggregating to Rs. 8,58,55,871.70, payable in cash; and Identified Date* 05t May, 2026 Tuesday
Sr. Name of Company Designation (i) the preferential allotment of 3,44,44,436 equity shares of the Target Company at a price of Rs. 13.05/- per share, Last date for dispatch of the Letter of Offer to the public shareholders of 12 May, 2026 Tuesday
No. approved by the Board of Directors of the Target Company at its meeting held on 20* March, 2026, as follows: the Target Company as on the identified Date
1. BN Agrochem Limited (Formerly BN Holdings Limited) Director e acquisition of 95,00,000 (Ninety-Five Lakhs) equity shares of AGEL and in consideration, issuance of 1,52,87,356 (One Last date for upward revision of the Offer Price and / or the Offer Size 15% May, 2026 Friday
> B.N. Aaritech Limited Direct Crore Fifty Two Lakhs Eighty Seven Thousand Three Hundred Fifty Six) Equity Shares of the Target Company to BN G - . . . - !
: - V. Agritech timite rector Investment LLC (Acquirer 1) which constitutes 25.33% of the Expanded issued, subscribed and voting capital of the Last date by which the recommendation of the committee of 14" May, 2026 Thursday
3. A1l Agri Global Limited Director Target Company. independent directors of the Target Company will be published.
4, Epitome Industries India Limited Director e issuance of 1,91,57,080 (One Crore Ninety One Lakhs Fifty Seven Thousand Eighty) Equity Shares to B N G Investment Date of public announcement for opening of the Offer in the newspapers 18™ May, 2026 Monday
5. Salasar Balaji Overseas Private Limited Director LLC (Acquirer 1) for cash consideration at a pric;e of Rs. 13.05/- per equity share which constitutes 3(1.75% of the where the DPS has been published.
T . . . Expanded issued, subscribed and voting capital of the Target Company aggregating to Rs. 24,99,99,894 (Twenty Four - -
Date of Commencement of tendering period 19* May, 2026 Tuesda
6. | Ep!tome Industr!es (AP) Ind'? L|r.n|t.ed D!rector Crores Ninety Nine Lakhs Ninety Nine Thousand Eight Hundred Ninety Four). . . . A ; }/ 2
7. | Epitome Industries (WB) India Limited Director pursuant to the aforesaid transactions under the SSSPA, the Acquirers have triggered the obligation to make an Open Date of Closing of tendering period 2 lune, 2026 Tuesday
8. Epitome Industries (KA) India Limited Director Offer in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the Shareholders of the Target Company. Last date of communicating rejection/acceptance and payment of 16 June, 2026 Tuesday
9. Agastya Green Energy Limited (formerly known as BN Energy Limited) Director The price per common stock of Agastya Green Energy Limited (Formerly BN Energy Limited) whose shares are purchased consideration for accepted tenders/return of unaccepted Equity Shares.
10. BN Industrial Investment Limited Director by the Target Company is determined as per Internationally accepted valuation methodology on arm’s length basis (*) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter
1 BN Technologies India Limited Direct by Registered Valuer, Finvox Analytics signed by its Partner Mr. Amrish Garg, IBBI Regn No. IBBI/RV/06/2018/10044 of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except Acquirers
: echnologies 'ndia |.m| € — !rec or having office at 108, 2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana - 122016 and the Value derived is Rs. 21/- per and Sellers) are eligible to participate in the Offer any time before the closure of the Offer.
12. ] BN UP Kusum Solar 1 Private Limited Director common Stock as per the valuation Report dated 20" March, 2026. VIII)PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
13. B N G Investment LLC Manager Based on the report of Registereq VaIL.Jer, the Target Company V\{i” Issu.e 1,52,87,356 (One Crore Fifty Two Lakhs .Eig.hty 1. Al the shareholders, registered or unregistered, of the Target Company, except the Acquirers and the Sellers and any
14. | BN Agrochem Singapore Pte Limited Director Seven Thousand Three Hundred Fifty Six) shares for 95,00,000 (Ninety Five Lakh) shares of Agastya Green Energy Limited persons deemed to be acting in concert with such parties in terms of Regulation 7(6) of SEBI SAST Regulations, 2011,
(Formerly known as BN Holdings Singapore Pte Limited) (Formerly BN Energy Limited). owning Equity Shares any time before the date of Closure of the Offer, are eligible to participate in the Offer.
15. | BN Holdings Europe Limited Director Agastya Green Energy Limited (Formerly BN Energy Limited) is a company incorporated under the Companies Act, 2013 3 persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
16. | BN Agritech Asia PTE Limited v Direct i and has its office at 1* Flr, Shp No. 220, Bndg No. 3, Citi Mall, Link Road, Andheri, Mumbai- 400053, Maharashtra. AGEL Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified
: gritech Asia imite rector has one wholly owned subsidiary namely Agastya Energy Industries Private Limited and two associate entities namely Date, or those who have not received the Letter of Offer, may also participate in this Offer,
17. BNPB Industries Liberia Corporation Director BN UP Kusum Solar 1 Private Limited and IMC Solar BDN LLP. The said transaction will result in AGEL becoming the wholly . . . . .
- - - d subsidi f Sanginita Chemicals Limited and tlv Agastva E Industries Private Limited which i 3. The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by Stock

4. M/s. Garg Gul & Co., Chartered Accountants, (FRN: 011284C) represented by its Partner Mr. Madhur Garg (Membership ownead subsidiary o a.nglnl a Lhemicals Limited and consequen V .835 ya nergy naus f.'es r|.va.e Imited which Is Exchange in the form of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations, 2011
No. 401049) having office at S-258, LGF, Greater Kailash-1, South Delhi, New Delhi-110048 has certified vide certificate the wholly owned subsidiary of AGEL shall become step down subsidiary of Sanginita Chemicals Limited. and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 and such other terms and conditions as
dated 20™ March, 2026 that the Net worth of Anubhav Agarwal as on 31 December, 2025 is Rs. 6,26,16,00,566/- Both the Acquirers are intending to become Promoters of Target Company subsequent to completion of Open Offer may be permitted by law from time to time. Please refer Chapter 4 of SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/
(Rupees Six Hundred Twenty Six Crores Sixteen Lakhs Five Hundred Sixty Six only). under Regulation 3(1) and 4 of SEBI SAST Regulations. Upon consummation of the transactions contemplated under CIR/2023/31 dated February 16, 2023 for the Procedure for tendering of shares and settlement through stock exchange.

A.3 The “Acquirers” confirm that: '::he SSSPA,(;che SeIIerstsl,halIrl]ceSasl(le to thIﬁ an\l/ share;m The .'Ear(gjet Compa:y and shall Lellnql];utshh controltover the Tirtg:t 4. In accordance with the Chapter 7 of SEBI Master circular issued by SEBI bearing reference number SEBI/HO/CFD/

*  Acquirers do not belong to any group. ompany. ZoNsequently, the serers snat o ONEer be c/assinec as profmorers of MEmBers of tne promoter group of the PoD-1/P/CIR/2023/31 dated February 16, 2023, shareholders holding securities in physical form are allowed to tender

e They do not hold Equity Shares in the Target Company and does not have any interest or relationship with the Target Target Company, in accordance with applicable law. Further, with effect from and immediately upon such consummation, shares in an open offer. Such tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public

4 quity g p v any P . & the Sellers shall be reclassified under the “public” category in compliance with the SEBI (LODR) Regulations. . . . ) L . : S ’

Company and are not related to the Promoters, Directors or Key Managerial Personnel of the Target Company in any ) ) i ] i i Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer
manner. 2. The Offer Price shall be payable in cash, in accordance with Regulation 9(1)(a) of SEBI SAST Regulations. as per the provisions of the SEBI SAST Regulations.

e They have not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the 3. The prime object of the Offer is to acquire substantial shares / voting rights in the Target Company, accompanied with 5. NSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

SEBI Act, 1992 as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act. a change in control and management. Subject to compliance with the provisions of the SEBI SAST Regulations, the 6. The Acquirers have appointed ICICI Securities Limited (“Buying Broker”) for the Open Offer through whom the purchases

e Thevh tb declared a Fugitive E ic Offend der Section 12 of the Fugitive E ic Offenders Act Companies Act, 2013 and other applicable laws, the Acquirers intend to effect appropriate changes in the management and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker

€y have not been declared a Fugitive Economic iiender under section 1= of the Fugttive Economic Lienders Act, and take control of the Target Company in accordance with Regulation 24 and act upon SSSPA in accordance with . ) '
2018. Regulation 22(2) of SEBI SAST Regulations are as mentioned below:

e They are not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and are not h . he righ dif .h isting busi fth . idered ICICI Securities Limited
debarred by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section 4. The Acquirers reserve the right to modify the existing business structure of the Target Company in a manner considere Address: ICICI Venture House, Appasaheb Marathe Marg, Mumbai, Prabhadevi, 400025, Maharashtra
118 of the SEBI Act, 1992 or under any other Regulation of the SEBI Act, 1992 beneficial to the interests of its shareholders, and any such changes shall be undertaken in accordance with applicable : » APP & ’ ’ ’

. 4 _ 1 _ ‘ _ laws and regulatory requirements. Email ID: equity.settlements@icicisecurities.com, Website: www.icicisecurities.com,

I ;g(ez)wglt;msze;: t;fx—:*s_lli_qRU|ty lSP];lres of the Target Company held by them during the “Offer Period” in terms of Regulation 5. This Open Offer is for acquisition of 26% of Emerging Fully Diluted Voting Equity Share Capital of the Target Company. Investor Grievance Id: helpdesk@icicidirect.com, Contact Person: Mr. Allwyn Cardoza,

orthe esu .a o.n§. ) o . ) After the completion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acquirers shall hold the Tel No: 022-68077100, SEBI Registration No: INZ000183631

*  Currently there are no pending litigations pertaining to securities market to which they have been made a party. majority of the equity shares by virtue of which they will be in a position to exercise effective management and control 7. |l Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock

B. INFORMATION ABOUT THE SELLERS: over the Target Company. brokers (“Selling Broker”), during the normal trading hours of the secondary market during the Tendering Period. Public

B.1 The details of the Sellers are set out below: - 11l. SHAREHOLDING AND ACQUISITION DETAILS Shareholders shall submit delivery instruction slip (“DIS”) duly filled in specifying the appropriate market type in relation

s Inameotthe TRecidertial oror ThameInatoreof Tited  Tho. of % of 1roued. TNo. of Shares Trost 1. The current and proposed shareholding of the Acquirers in Target Company and the details of the acquisition are as follows: - to the “Open Offer” and execution date along with all other details to their respective Selling Broker so that the shares

. : ’ ’ ) be tendered in the Offer.
No. |Seller Address/ Registered | Promoter/ | of the |Entity on Stock |shares held | Subscribed /Voting Rights | Shareholding Details Total No. of can be tendere 'er . € 'er . . . . . .
Address Promoter | Group Exchange |in Sanginita | Capital / proposed Acquirer 1 %* Acquirer 2 o%* sh o%* 8. A separate Acquisition Window will be provided by NSE to facilitate the placing of orders. Before placing the bid, the
; ; ; ares concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance
Group Chemicals Voting Capital |to be sold Shareholdi the PA dat NIL NA NIL NA NIL NA
Limited through the STl e R AP AT with SEBI Circular ref: SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023.
Equity Shares acquired between the | NIL NA NIL NA NIL NA . . . . ) L
SSSPA date of PA and DPS 9. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
1 |Sanginita 301 3rd Floor IYes NA  |Limited NA 20,03.183 7.73% 2003183 I Nil a e. of TR an - mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date.
Industries LLP Shallin cOmpIéx, Liability o o Equity Sth:rzsssapireed to be acquired J 45,75,811 7.58% 20,03,183 3.32% 65,78,994 10.90% It is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to
. ' ursuant to . . . . .
Sector 11, Gujarat, Partnership P e - - - the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.
Gandhinagar, E?JLrjsltjyarfth:c:isreigzxiatlcl)ssbuee acquired | 3,44,44,436 p7.08% NIt NA 3,44,44,436 p108% 10. The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirers
Gujarat - 382011 : .- to the Target C to the M to the Offer.
— e — m Equity Shares to be acquired in the | NIL NA 156,809,957 | 26.00% | 1,56,89,957 | 26.00% ortothe farget Lompany orto the Vianager to the Ler
2 D;]”es 5': P ‘it ”;‘ 512/2, Yes NA [lndividual [ NA 2415400 19.33% 2415400 [Ni Offer [assuming full acceptance] 11. Noindemnity is needed from the unregistered shareholders.
Bhimsin Kolavdanagar
s L ety Neor G H.B Post Offer Shareholding* (assuming | 3,90,20.247 | 64.66% 17693140 | 2932% | 56713387 | 93.98% IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE
quarters, Sector-28, full acceptance, on diluted basis, as | Equity Shares. (Assuming full LETTER OF OFFER.
Gandhinagar, on 10" working day after closing of the acceptance) X. OTHER INFORMATION
Gujarat - 382028 | tendering period) 1. The Acquirers accept full responsibility for the information contained in the Public Announcement/ Detailed Public
3 |Vijaysinh 512/2, Kolavda Yes NA Individual | NA 5,65,521 2.18% 5,65,521 Nil * This percentage has been calculated on the basis of Expanded issued, subscribed, and voting share Capital/ Emerging Statement (other than the information as provided or confirmed by the Target Company and Sellers) and also for the
Dineshsinh Nagar Society, Fully Diluted Voting Equity Share Capital of the Target Company which includes Existing Share Capital of 2,59,01,550 Equity fulfillment of the obligations as laid down in SEBI SAST Regulations.
Chavda Sector-.28, Shares and proposed Preferential Issue of 3,44,44,436 Equity shares accumulating to 6,03,45,986 Equity Shares. 2. Pursuant to Regulation 12 of SEBI SAST Regulations, the Acquirers have appointed Finshore Management Services
Gapdhmaga; ) IV. OFFER PRICE Limited as the Manager to the Offer.
ujarat - 382028 — -— The Equity Shares of the Target Company are listed on National Stock Exchange of India Limited (“NSE”). 3. The Acquirers have appointed Purva Sharegistry Private Limited, as the Registrar to the Offer, having its Registered
4 g?nn::hb;:h Eﬁ;:;;nsalé/rz’ Yes NA ~ |[]individual TNA ,66,460 3:35% 8,66,460 il The trading turnover in the Equity Shares of the Target Company on NSE, during the twelve calendar months preceding Office address at Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East, Mumbai -
o s Sodiety Segctor 28 the month in which the PA was issued (i.e., 1 March, 2025 to 28t February, 2026) is given below:- 400011, Maharashtra, India, Tel.: 022-31998810 / 49614132; Website: www.purvashare.com; Investor Grievance email
4 o i id: support@purvashare.com; Contact Person: Ms. Deepali Gaonkar; CIN: U66190MH1993PTC074079; SEBI Registration
gZTaerLnaszgozs Name of the | Number of equity shares of the Target Company | Total Number of Equity | Total Turnover% Number: INRO00001112.
e i 5204, Swagat - W (T — P~ T Exchange | traded during the Twelve Months period (“A”) Shares listed (“B”) (A/B) 4. This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.
Ravindrasinh FIamir;go, o [ NSE | 2,36,04,795 2,59,01,550 91.13% Issued by Manager to the Offer on behalf of the Acquirers
Aswar Opposite Holiday (Source: www.nseindia.com) MANAGER TO THE OFFER
mall, Sargasan, . . . . . —
Gandhinagar, ggﬁd on the above, the equity shares are frequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations, l:f.}' e, Finshore Management Services Limited,
Gujarat - 382421 ' A, Anandlok, Block A, Room-207, 227, AIC Bose Road, Kolkata-700020
B.2 The above Sell Cof P " dp ter G fthe Tareet C the shareholdi m 3. The Offer Price of Rs. 13.55/-per equity share of the Target Company is justified in terms of Regulation 8(2) of the SEBI i If 1 nandiok, of: »room e ose Road, folkata
.2 The above Sellers are part of Promoter and Promoter Group of the Target Company as per the shareholding pattern as on SAST Reulations. 2011 beine the highest of the followine: | | Tel: 033 4603 2561; www.finshoregroup.com

31%t December, 2025 filed under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 g ’ g & & u A J Investor Grievance email id: investors@finshoresroup.com

by the Target Company with the National Stock Exchange of India Limited. _(a)_| The Negotiated Price under the Agreement. Rs. 13.05/- | Y T -n'ii’ j Contact Person: Mr. S Ramakrishna Iyengar

B.3 Sellers are not prohibited by the SEBI from dealing in securities, in terms of directions issued under Section 11B of the (b) | The volume-weighted average price paid or payable for acquisition, by the Acquirers during N.A. Yy SEBI Registration No: INM000012185

SEBI Act, 1992 and subsequent amendments or under any other regulations made under the SEBI Act, 1992. the 52 weeks immediately preceding the date of the PA. .

C. INFORMATION ABOUT THE TARGET COMPANY: (c) | The highest price paid or payable for any acquisition, by the Acquirers, during the 26 weeks N.A. For and on behalf of Acquirers

SANGINITA CHEMICALS LIMITED (CIN: L24100GJ2005PLC047292) (hereinafter referred to as “Target Company” or immediately preceding the date of the PA. Acquirer 1 Acquirer 2

“Sanginita”) (d) | The Volume-Weighted Average Market Price of the Equity Shares of the Target Company for Rs. 13.55/- .B NG . L LLC ._A bhav A |

: : : : : nvestmen nubhav Agarwa

C.1 Sanginita Chemicals Limited was incorporated on 15" December, 2005 as a Private Limited Company under the provisions a period of 60 trading days immediately preceding the date of the PA on NSE -
of the Indian Companies Act, 1956 in the name and style of “Sanginita Chemicals Private Limited”. Subsequently, on 23" (e) | Where the shares are not frequently traded, the price determined by the Acquirers, PAC, N.Aj Sd/- Sd/-
December, 2016, the Company was converted into a Public Limited Company under the Companies Act, 2013 and its and the Manager to the Opgn Offer. taking into account valuation parameters including, Anubhav Agarwal
name was changed to “Sanginita Chemicals Limited”. The Corporate Identification Number (CIN) of the Company is book \{alue, comparable trading mu.ItlpIes, and such other parameters as are customary for Place: Kolkata
L24100GJ2005PLC047292. | valuation of shares of such companies | o

Date: 28*" March, 2026
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) AND 14(3) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

As per CA Amrish Garg, Partner, Finvox Analytics, Registered Valuer, Regn no: IBBI/RV-E/06/2020/120 having its office at 108,
2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana — 122016, the value per Equity Share of Target Company is Rs. 13.55/-.

4. In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager
to the Offer, the Offer Price of Rs. 13.55/- (Rupees Thirteen and Paise Fifty Five only) per fully paid-up equity share is
justified in terms of Regulation 8 of the SEBI SAST Regulations.

5. As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the

Corporate Identification Number (CIN): L24100GJ2005PLC047292 Acquirers shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be
Registered Office: 301, 3rd Floor, Shalin Complex, Sector 11 Gandhinagar, Gujarat, India, 382011 fulfilled for the said revision in th? Offe_r Price or Offer Size. ‘ _ .
Tel: +91 079-23240270; Email: sanginitachemicals@yahoo.com; Website: www.sanginitachemicals.co.in 6. Tfhire have been no corporate aﬁhons ':: t:e Target Company;’va"antr']ng adjuztmfent of relevant p;'ceﬂparar:neterz

7. If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the tendering

eriod at a price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisition

OPEN OFFER FOR ACQUISITION OF 1,56,89,957 (ONE CRORE FIFTY SIX LAKHS EIGHTY NINE THOUSAND NINE  C.2 The registered office of the Target Company is presently situated at 301, 3% Floor, Shalin Complex, Sector 11, Erice o tﬁe Oﬁergprice B ehareholders wre Sha?es o bee‘; chepted e oo six%y s f'rom e

HUNDRED FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE RS. 10/- EACH FROM EQUITY Gandhinagar, Gujarat —382011. T . S T

“ . date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under an

SHAREHOLDERS OF SANGINITA CHEMICALS LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR (3 The Equity shares of the Target Company are currently listed on the National Stock Exchange of India Limited (“NSE”) open offer under the SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open

“SANGINITA”) REPRESENTING 26% OF THE EMERGING FULLY DILUTED VOTING EQUITY SHARE CAPITAL, FROM THE (Symbol: Sanginita). The ISIN of Equity Shares is INE753W01010 : : ) S e

Y : g : quity . market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the

PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF RS. 13.55/- PER EQUITY SHARE BY THE P 4 BES, Enes 9

“ACQUIRERS” PURSUANT TO EXECUTION OF SHARE SWAP AND SHARE PURCHA‘SE A.\GREEMENT (SSSPA) DATED 20™ C.4 The Authorized Share Capital of the Target Company as on date is Rs. 27,00,00,000 (Twenty-Seven Crores) comprising Target Company in any form.

MARCH, 2026, AMONGST SANGINITA INDUSTRIES LLP (HEREINAFTER REFERRED TO AS “SELLER 1”), DINESHSINH of 2,70,00,000 (Two Crores Seyenty Lakhs) equity shares of Face Valug of Rs. 1_0/‘ each. Board of directors at its meeting 8. If the Acquirers acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer

BHIMSII'\IH CH;’AVADA (HEREINAFTER REFERRED TO AS “SELLER 2”), VIJAYSINH DINESHSINH CHAVADA (’HEREINAFTER held on 20™ March, 2026 considered and approved increase of authorized capital to Rs. 77,00,00,000/- (Rupees Seventy- period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future

REFERRED TO AS “SELLER 3”), HANSABEN DINESHSINH CHAVADA (;-lEREINAFTER REFERRED TO AS “SELLER 4”), ANITA Seven Crores Only) comprising of 7,70,00,000 (Seven Crore Seventy Lakh) equity shares of Face Value of Rs.10/- each purchases / competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms

’ ’ subject to approval of shareholders. The issued, subscribed, paid-up and voting share capital of Target Company as of regulation 8(8) of SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working da

RAVINDRASINH ASWAR (HEREINAFTER REFERRED TO AS “SELLER 5”), (COLLECTIVELY REFERRED TO AS “SELLERS”) ; . ) ) ) re gu gu - Provi u quisi Ird working day

’ ’ on date is Rs. 25,90,15,500 (Twenty-Five Crores Ninety Lakhs Fifteen Thousand and Five Hundred) comprising of ior to th t of the tenderi iod and until th irv of the tenderi iod

B N G INVESTMENT LLC (HEREINAFTER REFERRED TO AS “ACQUIRER 1”) AND ANUBHAV AGARWAL (HEREINAFTER o . ; . : prior to the commencement Of the tendering period and until the expiry or the tendering period.

REFERRED TO AS “ACQUIRER 2”) , (COLLECTIVELY REFERRED TO AS “ACQUIRERS”), SANGINITA CHEMICALS LIMITED 2,59,01,550 (Two Crores Fifty-Nine Lakhs One Thousand Five Hundred and Fifty) fully paid-up equity shares of Face 9. Ifthereis any revision in the offer price on account of future purchases / competing offers, it will be done only up to the

(HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “SANGINITA”) AND AGASTYA GREEN ENERGY LIMITED Value of Rs. 10/- each. , ) ) ) ) ) ) ) period prior to three working days before the date of commencement of the tendering period and until the expiry of the

(“SWAP COMPANY” OR “AGEL”) FOR (1) PURCHASE OF 65,78,994 (SIXTY FIVE LAKHS SEVENTY EIGHT THOUSAND NINE C5 Cur_rgr_ltly, The Target Company’s business as per the objects in MOA involves Chemical Manufacturing & Trading related tendering period.

HUNDRED AND NINETY FOUR ONLY) EQUITY SHARES BY THE ACQUIRERS FROM THE SELLERS AND (Il) ISSUANCE OF activities. ) ) ) o ) V. FINANCIAL ARRANGEMENTS

3,44,44,436* (THREE CRORE FORTY FOUR LAKHS FORTY FOUR THOUSAND FOUR HUNDRED AND THIRTY SIX ONLY) C.6 ¥heretacre currentl;/ n;) (:utstjnflng partly paid-up shares or any other instruments convertible into Equity Shares of the 1. The maximum consideration payable by the Acquirer 2 to acquire 1,56,89,957 fully paid-up equity shares at the Offer

EQUITY SHARES ON PREFERENTIAL BASIS TO ACQUIRER 1, PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS arge ?mpany at a future date. ) ) ) Price of Rs. 13.55/- (Rupees Thirteen and Paise Fifty Five only) per equity share, assuming full acceptance of the Offer

3(1) AND 4 SEBI SAST REGULATIONS. C.7 The equity shares of the Target Company are frequently traded on NSE in terms of Regulation 2(1)(j) of SEBI SAST would be Rs. 21,25,98,917.35 (Rupees Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred

*  The total Preferential Issue comprises the allotment of 3,44,44,436 (Three Crore Forty Four Lakhs Forty Four Regulations. Seventeen and Paise Thirty Five Only).

Thousand Four Hundred and Thirty Six Only) Equity Shares of the Target Company, as detailed below: C.8 The key financial information of the Target Company based on Limited Reviewed Financial Statement as at and for the 2. The Acquirers confirm that firm financial arrangements have been made to fulfill the payment obligations under this

e By way of share swap: The Target Company proposes to acquire 95,00,000 (Ninety-Five Lakhs only) equity shares period ended 31* December, 2025 and Audited Financial Statements for the year ended 31* March, 2025, 2024 and Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and that they have the ability to implement this Offer.
of Agastya Green Energy Limited (formerly known as BN Energy Limited), and in consideration thereof, shall issue 2023 are as follows: M/s. NBN Auditing of Accounts, Chartered Accountants, represented by its Partner Mr. Fahad Saleh Mohammad Hall
1,52,87,356 (One Crore Fifty Two Lakhs Eighty Seven Thousand Three Hundred Fifty Six) Equity Shares of the Target (In Lakhs) having office at Dubai— Deira City Center — Sultan Group Investment Building Office 404, P.O. Box 14945, Dubai, U.A.E has
Company to the shareholder of Agastya Green Energy Limited, namely B N G Investment LLC; and Particulars As at and for the | Year Ending | Year Ending | Year Ending certified vi.de ce.rtiﬁcafce dfated 20™ March, 2026 that Acquirer 1 has made adequate and firm financial arrangements to

e By way of cash consideration: Issue of 1,91,57,080 (One Crore Ninety One Lakh Fifty Seven Thousand Eighty only) Period ended 31% | 31¢ March, | 31¢ March, | 31¢ March, me_et the financial obligations under the Of'f_er. M/s. Garg Gul &. Co, Chartered Accountants, (FRN: 011284C) represep?ed
Equity Shares to B N G Investment LLC for cash consideration at a price of Rs. 13.05/- per equity share. December, 2025 | 2025 (Audited) | 2024 (Audited) | 2023 (Audited) by its Par.t|.'1er Mr. MadthJhr Garg (Membership NO-' 401049) having office at C-6 Kgmla.Naga'r, Agra — 282004 has certified
This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the (Limited Reviewed) v.|de c?rtlﬁca.te cllated 20™ March, 2026 that Acgmrer 2 has made.adequate and firm ﬁnanclla.I arra.ngem.ents to meet the
Offer”/”Manager”), on behalf of the Acquirers, in compliance with Regulations 13(4), 14 and 15(2) of the Securities Total Revenue (including other income) 13,387.05 22,993.67 15,195.16 14,913.08 financial obligations under the Offer. The Acquirers further confirm that they possess sufficient financial resources and
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent Net Income (Profit / (Loss)) (335.24) 61.85 76.98 41.61 havebmakde f'érm afrirangngfents? to _|mplement the Cl)ffen;il? fUILQUt of its own sources/net worth, and no borrowings from
amendments thereto (“SEBI SAST Regulations”) pursuant to the Public Announcement dated 20" March, 2026 (“PA”) Earnings Per Equity Share 5 ) any bank and/or financial institution are contemplated for this purpose.
filed with Securities and Exchange Board of India (“SEBI”), National Stock Exchange of India Limited (“NSE”) and the Basic & Diluted (after exceptional Items) (1.29) 0.24 0.45 0.24 3. In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and ICICI Bank
Target Company in terms of Regulations 3(1) and 4 of the SEBI SAST Regulations, on 20* March, 2026. Net Worth (excluding Capital Reserve . 1 (“Escrow Banker”) have entered into an escrow agreement on 20" March, 2026. Pursuant to the escrow agreement
For the purpose of this DPS, the following terms shall have the meaning assigned to them below: and Capital Redemption Reserve) Not Available >614.47 4,079.41 4,013.68 the Acquirers have opened an Escrow Account under the name and style of “B N G INVESTMENT L.L.C Escrow Account”
y . . " i vt . X o . - bearing account number 000405165667 with ICICI Bank Limited, Churchgate Branch, Mumbai and made therein a cash

(a) “Emerging Fully Diluted Voting Equity Share Capital”/ “Expanded, Issued, Subscribed, and Voting Capital” means the D.  Details of the Offer: deposit of Rs. 21,25,98,920/- (Rupees Twenty One Crore Twenty Five Lakh Ninety Eight Thousand Nine Hundred Twenty
total equity share capital of the Target Company on a fully diluted basis expected as of the 10th (tenth) Working Day D.1 The Offer is a mandatory offer made by the Acquirers in compliance with Regulations 3(1) and 4 and other applicable Only) being more than 100.00% of the total consideration payable in the Open Offer
from the closure of the Tendering Period of the Open Offer; provisions of the SEBI SAST Regulations, pursuant to the substantial acquisition of shares, voting rights and control over 4 The Acqui h thorized the M to Offer t te the E A tin t f the SEBI SAST

) ) . . . e Acquirers have authorize e Manager to Offer to operate the Escrow Account in terms of the

(b) “Identified Date” shall mean the date falling on the 10th (tenth) Working Day prior to the commencement of the the Target Company by the Acquirer, as described in Part Il (Background to the Offer) of this DPS. Regulat(i]ons & P
Tendering Period, for the purpose of determining the Public Shareholders to whom the letter of offer in relation to this D.2 The Acquirers are making an offer to acquire up to 1,56,89,957* Equity Shares of face value of Rs. 10/- each of the 5 Based tf; f id fi ial t d th firmati ived f the E Bank d th
Open Offer (“LOF” or “Letter of Offer”) shall be sent. Target Company at a price of Rs. 13.55/- per Equity Share (“Offer Price”), aggregating to Rs. 21,25,98,917.35 (Rupees : Czset or:j Ae a oiesil th ni/lnaa arr:\nfﬁmg:f s an t?r}-l de gont;r:a Er;i re(f:ilf:/eA rom i 'scrc:w ar; t(:\r Egﬁ e

(c) “Offer Period” has the same meaning as ascribed to it in the SEBI SAST Regulations Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred Seventeen and Paise Thirty Five Only) (“Offer artere cc.oun ant, the Mlanager 0, € Lier s satished about the ability ot the Acquirers to implement the LHerin

; - : : s . - “ ” accordance with the SEBI SAST Regulations.

(d) “Public Shareholders” means all the public shareholders of the Target Company who are eligible to tender their Equity ConSIderathn ), payéble in cash subject to thelterms and. condltlor?s as m?nhoned her.emafter (the “Open Offer” or
Shares in the Open Offer, excluding the Acquirers and the Sellers; “Offer”), which constitutes 26.00% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company. VI. STATUTORY AND OTHER APPROVALS

(e) “SEBI” means the Securities and Exchange Board of India; *  The percentage of shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity 1. The Prefferential Issue of Equ.ity Shares by the Target Company is subject.to the shareholder’s approval in the ensuing

A ssSpA” Share S d Share Purchase A ' ¢ dated 20th March 2026 entered int ¢ th share Capital (or expanded, issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six Crores Three Lakhs Forty Five Extraordinary General meeting to be held on 11" April, 2026 and prior approval of Stock Exchange- NSE where

(f) A’ Mmeans Share >wap an are rurchase Agreement date arch, entered Into amongst the Thousand Nine Hundred Eighty Six Only) Equity Shares of face value of Rs. 10/- (Rupees Ten) each after taking into shares of the Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from
f‘CqUWE':S, Selle.rs, fanglnlta and A_GEL- _ . _ account the preferential allotment of Equity Shares. appropriate st'.atutory,. regulatory.or other authority (including RBI) an.d.subjec.t to such conditions and modifications as

(g) ”Tende'rmg Pe'r:lod has the meanl.ng ascribed to it under the SEBI SAST Regulations; D.4 The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations. mear\:nti)SeSiF;r:sszrr:ng,r ssgzalnac‘::;j cx':ir::cr:::d tl)ag:nr\gzgttr;ebabt(;\;eBa;;rhdocr)l]}'l;isr:(lzft\!fsgor?::enﬁ;;y Z:ch approvals, consents,

(h) “Working Day” shall mean a working day of SEEI. D.5 The Equity Shares of the Target Company will be acquired by the Acquirers free from all liens, charges and encumbrances 5 Z the date of this DPS. Ith best Zth kg led Y f the Acqui th tat F: v | ired b

I. ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof. ’ son (-? ateo 'S, » 10 ,e est of the knowledge or the c.qUIrers, ere are no statutory approvals required by

A. INFORMATION ABOUT THE ACQUIRERS: he OFf Id be subi h ot of d oth | oned i . £ thi the Acquirers to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank of

ALBNGI ¢ t LLC (“ACQUIRER 1” D.6 The O (]ecr WOUI . e su JefCthtO the receipt o sltat.utory.fanh other approvals asl mentioned in .Se(cjtlon V]IC ° L |shDPS1;fIn India (“RBI”), if any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians

1. nvestmen (“AcQ ) terms of Regu _atlon 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer (“NRIs”) or Overseas Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders of

1. BN G Investment LLC, (hereinafter referred to as “Acquirer 1”) is a One Person Limited Liability Company incorporated would stand withdrawn. Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them pursuant
on 25™ October, 2024 in the Emirate of Dubai, UAE, pursuant to the provisions of the Federal Decree-Law No. (32) of D.7 To the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required for the to this Offer (including without limitation, the approval from the RBI) and submit such approvals, along with the other
2021_. The Licgnse No. is 1424899. The Cor'1tac.t details of BN G Investment LLC is Mobile number: +971 5{316394_08 ar_1d Offer except approval of NSE (Stock Exchange) and Shareholders_ approva_l for the Preferentjal Issue of Equity Shares. documents required in terms of the Letter of Offer. Further, if holders of the Equity Shares who are not persons resident
!Ema|l ID: pnglnvestment.dubal@bngroupmdla.com. There has been no change in the name of the Acquirer 1 since its If, however, any o.ther statutory or other approval becomes applicable prior to.the completion of the.Off.er, the Offer in India (including NRIs, OCBs, and Flis) are required any approvals (including from the RBI or the FIPB) in respect of
incorporation. would also be subject to such statutory or other approval(s) and the Acquirers will make necessary applications for such the Equity Shares held by them, they will be required to submit the previous approvals that they would have obtained

2. The registered office of the Acquirer 1 is located at No. 37, Empire Heights A - 9F-A-03, Property: Kamran Abdul Gani approvals. for holding the Equity Shares, to tender the Equity Shares held by them pursuant to this Offer, along with the other
Radiowala, Dubai, UAE. D.8 This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirers

3. Acquirer 1is engaged in the business of Investment in Commercial Enterprises and Management. Regulations. reserves the right to reject such Equity Shares tendered in this Offer.

4. The Acquirer 1 is One Person Limited Liability Company and is not listed on any Stock Exchange. D.9 This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations. 3. Howevgr, in case of any statutory apprqvals being required by the Acquirers at a later date before the closurc.e of.the

5. Mr. Anubhav Agarwal, Acquirer 2 to this open offer is the Manager and sole shareholder of the Acquirer 1. D.10 The Acquirers have no plans to alienate any significant assets of the Target Company or any of its subsidiaries for a tendering period, this Offer 5'_"3” be_SUbJECt to such a_pprovals and_the Acquirers shall make the necessary apphcatlons

6. The Acquirer 1 does not belong to any group. period of 2 years except in the ordinary course of business. The Target Company’s future policy for restructuring and/or for such approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in

2 The alinf tion of the Acauirer 1 is as follows: disposal of its or its subsidiaries’ assets, if any, for 2 years from the completion of Offer will be decided by its Board of terms of Regulation 23 of the SEBI SAST Regulations.

’ € financial Information ot the Acquirer 1 1s as follows: Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders through special 4. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
25% October, 2024 to 31% December, 2025* (Audited) resolution in terms of Regulation 25(2) of SEBI SAST Regulations. the power to grant extension of time to Acquirers for payment of consideration to the public shareholders of the Target
Particulars AED 'NR D.11 Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers shall hold 5,67,13,387 Equity Shares Company who have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed
! constituting 93.98% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company. As per Regulation period if directed by SEBI in terms of Regylatlon 18(11) of the SEBI §AST Regulations. .Prowded where the statutory
Total Revenue | 3,67,171 89,95,690 38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities approvals extfend to some but not all equity shareholders, the A.cqw.rers have the option to make payment to suc.h
Net Income (Profit/Loss) (52,09,793) (12,76,39,929) Contract (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% Public shareholders in respect of whom no statutory approvals are required in order to complete this Open Offer. Further, in
EPS | (17,365.98) (4,25,466.43) Shareholding, on a continuous basis for listing. If, pursuant to this Open Offer, the Public Shareholding in the Target case the delay occurs on account of willful default by the Acquirers in obtaining any statutory approvals in time, the
5 A TS—— ; . 6; 90 207 41’ 1?: 0071 Company reduces below the minimum level required as per the listing agreement entered into by the Target Company amount Iqug in the Escrow Ac.count will be liable to be fqrfelted and dealt with in the manner provided in clause (e) of
et Wort. / Shareholder’ Fun | - Al b x i b : with NSE and read with Rule 19A of the SCRR, the Acquirers hereby undertake that their shareholding in the Target sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.

*  The Company was incorporated on 25" October, 2024. Accordingly, the financial statements have been audited for the Company will be reduced, within the time period specified in the SCRR, such that the Target Company complies withthe 5. There are no conditions stipulated in the Offer between the Acquirers and Seller, the meeting of which would be outside
period from the date of incorporation up to 31st December, 2025. required minimum level of public shareholding. the reasonable control of the Acquirers and in view of which the offer may be withdrawn under Regulation 23 of SEBI
M/s.. NBN Auditing of.Acco.unts{ Chartered Accountants, represented bY it§ Partneer. Fahad Saleh Ali Mohamm?d Hall D.12 The Manager to the Offer, Finshore Management Services Limited, does not hold any equity shares in the Target SAST Regulations.
having office at Dubai - Deira City Centre - Sultan Group Investment Building - Office 404, P. O. Box: 14945, Dubai, U.A.E Company as on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their ~ VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:
has cgrtiﬁed vide certificate dated 20" March, 2026 thgt the Net worth of B N G Investment LLC as on 31* December, own account in the equity shares of the Target Company during the Offer Period. -

2025 is Rs. 41,13,60,071/- (Rupees Forty One Crores Thirteen Lakhs Sixty Thousand Seventy One only). D.13 The SSSPA is subject to compliance of provisions of SEBI SAST Regulations and in case of non-compliance with the Nature of the Activity Date | Day .

A.2. Anubhav Agarwal (“ACQUIRER 2”) provisions of SEBI SAST Regulations, the SSSPA shall not be acted upon. Date of Public Announcement 20t March, 2026 Friday

1. Z/:BPA:;(?lthV Aiar:wél (hfrj,maﬂer.éeferreitl\j)zz "'scquri]reh" ZIi)PiS T(Nl\;nl_R'eSi?\lent |ngia:;gDe?h?bgulth3'71\’1%a(;i7halwg'€ PA': D.14 The Acquirers intends to retain the listed status of the Target Company on NSE. Publication of Detailed Public Statement in newspapers 30™ March, 2026 Monday

and having Indian residence at N-44, Panchsheel Park, Malviya Nagar, South Delhi, Delhi- , India an Il. BACKGROUND TO THE OFFER — - - - - :
UAE residence at E 65 Al Thanayah Fourth, Plot Number 3734-0, Land DM No. 394-765, Makani No 16184 73504. His , ‘ _ _ Filing of draft letter of offer with SEBI along with soft copies of Public 08" April, 2026 Wednesday
Mobile number is +971 581639408 and Email ID is anubbhavagarwal@bngroupindia.com. The Acquirer 2 will acquire 1. The Offer is a mandatory offer being made pursuant to Regulations 3(1) and 4 of the SEBI SAST Regulations as a Announcement and Detailed Public Statement
the Equity Shares of the Target Company validly tendered by the Public Shareholders in the Open Offer. result' of a direct substantial acquisition of Equity Shares, votlngu rlghts"and contral over the Target 'Company by the Last date for a competing offer 237 April, 2026 Thursday
2. Acquirer 2 holds a Bachelor of C q . br. Bhi Ambedkar Uni itv. A d a Master of Busi Acquirers under the Share Swap and Share Purchase Agreement (“SSSPA”) dated 20™ March, 2026, which contemplates
. Acquirer 2 holds a Bachelor of Commerce degree from Dr. Bhimrao Ambedkar University, Agra, and a Master of Business . . ; th Apri
transactions, namely: Last date for receipt of comments from SEBI on the draft Letter of Offer 30" April, 2026 Thursday
Administration degree from Eastern Institute for Integrated Learning in Management University, Sikkim and possesses - PSS " - .
over 16 years of efperience in the EMCG sector & & & y P (i) the proposed acquisition by Acquirers of 65,78,994 fully paid-up Equity Shares of face value Rs. 10/- each, constituting (in the event SEBI has not sought clarification or additional information
3. Heisa Director in the followi . 4 his DIN is 02809250: 10.90% of the expanded issued, subscribed and paid-up voting share capital of the Target Company, from the Sellers at _.from the Manager to the Offer) 3 J,
- Heis a Director in the Tollowing companies and his 1S : a negotiated price of Rs. 13.05/- per Equity Share, aggregating to Rs. 8,58,55,871.70, payable in cash; and Identified Date* 05™ May, 2026 Tuesday
Sr. Name of Company Designation (ii) the preferential allotment of 3,44,44,436 equity shares of the Target Company at a price of Rs. 13.05/- per share, Last date for dispatch of the Letter of Offer to the public shareholders of 12t May, 2026 Tuesday
No. approved by the Board of Directors of the Target Company at its meeting held on 20* March, 2026, as follows: the Target Company as on the identified Date
1. BN Agrochem Limited (Formerly BN Holdings Limited) Director o acqwsnflon of 95,00,000_ (Ninety-Five Lakhs) equity shares of AQEL a_nd in c9n5|derahon, issuance of 1,52,87,356 (One ESEiatelorp A eSO o the: Ol e PTice-antd: FOEthe-Ol EESize 15% May, 2026 iy
> B.N. Aaritech Limited Direct Crore Fifty Two Lakhs Eighty Seven Thousand Three Hundred Fifty Six) Equity Shares of the Target Company to BN G ]
: . NBTITech imite rector Investment LLC (Acquirer 1) which constitutes 25.33% of the Expanded issued, subscribed and voting capital of the Last date by which the recommendation of the committee of 14* May, 2026 Thursday
3. A1l Agri Global Limited Director Target Company. independent directors of the Target Company will be published.
4, Epitome Industries India Limited Director e issuance of 1,91,57,080 (One Crore Ninety One Lakhs Fifty Seven Thousand Eighty) Equity Shares to B N G Investment Date of public announcement for opening of the Offer in the newspapers 18" May, 2026 Monday
5. Salasar Balaji Overseas Private Limited Director LLC (Acquirer 1) for cash consideration at a price of Rs. 13.05/- per equity share which constitutes 31.75% of the where the DPS has been published.
- - T - Expanded issued, subscribed and voting capital of the Target Company aggregating to Rs. 24,99,99,894 (Twenty Four i = - = -
’ [t Date of Commencement of tendering period 19* May, 2026 Tuesda
. Ep!tome Industr!es (AP) Ind'? L".mt'ed D!rector Crores Ninety Nine Lakhs Ninety Nine Thousand Eight Hundred Ninety Four). - - - gp - Y y
7. Epitome Industries (WB) India Limited ! Director pursuant to the aforesaid transactions under the SSSPA, the Acquirers have triggered the obligation to make an Open __Date of Closing of tendering period il 2" June, 2026 Tuesday ]
8. Epitome Industries (KA) India Limited | Director Offer in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the Shareholders of the Target Company. Last date of communicating rejection/acceptance and payment of 16" June, 2026 Tuesday
9. Agastya Green Energy Limited (formerly known as BN Energy Limited) Director The price per common stock of Agastya Green Energy Limited (Formerly BN Energy Limited) whose shares are purchased consideration for accepted tenders/return of unaccepted Equity Shares. "
10. BN Industrial Investment Limited Director by the.Target CompanY is determin.ed ays per Intgrnationally acceptgd valuation methodology on arm’s length basis (*) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter
T =N Technolosies India Limited Direct by Registered Valuer, Finvox Analytics signed by its Partner Mr. Amrish Garg, IBBI Regn No. IBBI/RV/06/2018/10044 of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except Acquirers
: echnologies India -imite rector having office at 108, 2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana - 122016 and the Value derived is Rs. 21/- per and Sellers) are eligible to participate in the Offer any time before the closure of the Offer.
= AL B Ve T B K Ml SIS common Stock as per the valuation Report dated 20" March, 2026. VIII)PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
13. B N G Investment LLC Manager Based on the report of Registered Valuer, the Target Company will Issue 1,52,87,356 (One Crore Fifty Two Lakhs Eighty 1.  All the shareholders, registered or unregistered, of the Target Company, except the Acquirers and the Sellers and any
14. BN Agrochem Singapore Pte Limited Director Seven Thousand Three Hundred Fifty Six) shares for 95,00,000 (Ninety Five Lakh) shares of Agastya Green Energy Limited persons deemed to be acting in concert with such parties in terms of Regulation 7(6) of SEBI SAST Regulations, 2011,
(Formerly known as BN Holdings Singapore Pte Limited) I (Formerly BN Energy Limited). owning Equity Shares any time before the date of Closure of the Offer, are eligible to participate in the Offer.
15. | BN Holdings Europe Limited Director Agastya .Gree”. Energy Limited (Formerly BN Energy Li.”fited) is.a\ company incorporated ur)der the Companies Act, 2013 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
e e and has its office at 1° FIr, Shp No. 220, Bndg No. 3, Citi Mall, Link Road, Andheri, Mumbai- 400053, Maharashtra. AGEL Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified
s g s ' | ' has one wholly owned subsidiary namely Agastya Energy Industries Private Limited and two associate entities namely Date, or those who have not received the Letter of Offer, may also participate in this Offer.
17. BNPB Industries Liberia Corporation | Director BN UP Kusum Solar 1 Private Limited and IMC Solar BDN LLP. The said transaction will result in AGEL becoming the wholly . . . . .
- : - d subsidi ¢ Sanginita Chemicals Limited and £l Agastva E Industries Private Limited which i 3. The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by Stock

4. M/s. Garg Gul & Co., Chartered Accountants, (FRN: 011284C) represented by its Partner Mr. Madhur Garg (Membership owned subsidiary o a.nglnl a Lhemicals Limited and consequen Y .gas ya nergy naus rlles ”.VB. e Limitea which Is Exchange in the form of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations, 2011
No. 401049) having office at $-258, LGF, Greater Kailash-1, South Delhi, New Delhi-110048 has certified vide certificate the wholly owned subsidiary of AGEL shall become step down subsidiary of Sanginita Chemicals Limited. and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 and such other terms and conditions as
dated 20‘*.‘ March, 2026 that t_he Net wgrth of Anubhav Agarwal as on _315‘ December, 2025 is Rs. 6,26,16,00,566/- Both the Acquirers are intending to become Promoters of Target Company subsequent to completion of Open Offer may be permitted by law from time to time. Please refer Chapter 4 of SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/
(Rupees Six Hundred Twenty Six Crores Sixteen Lakhs Five Hundred Sixty Six only). under Regulation 3(1) and 4 of SEBI SAST Regulations. Upon consummation of the transactions contemplated under CIR/2023/31 dated February 16, 2023 for the Procedure for tendering of shares and settlement through stock exchange.

A.3 The “Acquirers” confirm that: the SSSPA, the Sellers shall cease to hold any shares in the .Tfarget Company and shall relinquish control over the Target 4. In accordance with the Chapter 7 of SEBI Master circular issued by SEBI bearing reference number SEBI/HO/CFD/

e Acquirers do not belong to any group. Company. Consequently, the Sellers shall no longer be classified as promoters or members of the promoter group of the PoD-1/P/CIR/2023/31 dated February 16, 2023, shareholders holding securities in physical form are allowed to tender

. : . . o Target Company, in accordance with applicable law. Further, with effect from and immediately upon such consummation, . S ' . . . .

e They do not hold Equity Shares in the Target Company and does not have any interest or relationship with the Target . P - . ) ) . shares in an open offer. Such tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public

- . . the Sellers shall be reclassified under the “public” category in compliance with the SEBI (LODR) Regulations. . . . . . . . . .
Company and are not related to the Promoters, Directors or Key Managerial Personnel of the Target Company in any ) ) i i ] ) Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer
manner. The Offer Price shall be payable in cash, in accordance with Regulation 9(1)(a) of SEBI SAST Regulations. as per the provisions of the SEBI SAST Regulations.

e They have not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the The prime object of the Offer is to acquire substantial shares / voting rights in the Target Company, accompanied with 5 NSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

SEBI Act, 1992 as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act. a changg in control and manageme.nt. Subject to compl.lanct-_? with the provisions Of_ the SEBI SA_ST Regulations, the 6. The Acquirers have appointed ICICI Securities Limited (“Buying Broker”) for the Open Offer through whom the purchases
. . . " . Companies Act, 2013 and other applicable laws, the Acquirers intend to effect appropriate changes in the management . . . - h

e  They have not been declared a Fugitive Economic Offender under Section 12 of the Fugitive Economic Offenders Act, . - . . - and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker
2018 and take control of the Target Company in accordance with Regulation 24 and act upon SSSPA in accordance with are as mentioned below:

) Regulation 22(2) of SEBI SAST Regulations. ' L

e They are not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and are not . . . - . . . ICICI Securities Limited
debarred by SEBI from accessing the canital markets or from dealing in securities in terms of the provisions of Section 4. The Acquirers reserve the right to modify the existing business structure of the Target Company in a manner considered . .

Fth y 'ng P lation of th g! hest provi beneficial to the interests of its shareholders, and any such changes shall be undertaken in accordance with applicable Address: ICICI Venture House, Appasaheb Marathe Marg, Mumbai, Prabhadevi, 400025, Maharashtra
11B of the SEBI Act, 1992 or under any other Regulation of the SEBI Act, 1992. laws and regulatory requirements. Email ID: equity.settlements@icicisecurities.com, Website: www.icicisecurities.com,
| gg(eZ)vglflltEce)tsieéll ;ZiiqRu;thlsall]?crﬁz of the Target Company held by them during the “Offer Period” in terms of Regulation 5. This Open Offer is for acquisition of 26% of Emerging Fully Diluted Voting Equity Share Capital of the Target Company. Investor Grievance Id: helpdesk@icicidirect.com, Contact Person: Mr. Allwyn Cardoza,
& o o N ) After the completion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acquirers shall hold the Tel No: 022-68077100, SEBI Registration No: INZ000183631
*  Currently there are no pending litigations pertaining to securities market to which they have been made a party. majority of the equity shares by virtue of which they will be in a position to exercise effective management and control 7. All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock
B. INFORMATION ABOUT THE SELLERS: over the Target Company. brokers (“Sellin ” ; ; ; ; ; ;
g Broker”), during the normal trading hours of the secondary market during the Tendering Period. Public
B.1 The details of the Sellers are set out below: - 11l. SHAREHOLDING AND ACQUISITION DETAILS Shareholders shall submit delivery instruction slip (“DIS”) duly filled in specifying the appropriate market type in relation
i i i i isiti . to the “Open Offer” and execution date along with all other details to their respective Selling Broker so that the shares
s, INameofthe |Residential | Part of Name Nat_ure of |Listed No. of % ofls_sued, No. ?f Sh:jlres TPost | 1. The current and proposed shareholding of the Acquirers in Target Company and the details of the acquisition are as follows: ot terF:dered o e g p g
No. |Seller Address/ Registered | Promoter/ | of the |Entity on Stock |sharesheld | Subscribed /Voting Rights |Shareholding Details Total No. of o ) . . - . . .
Address Promoter | Group Exchange |in Sanginita | Capital / proposed Acquirer 1 %* Acquirer 2 9% Shares %* 8. A separate Acquisition Window will be provided by NSE to facilitate the placing of orders. Before placing the bid, the
; ; ; : : : concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance
Group Chemicals Voting Capital |to be sold :
Limited through the Shareholding as on the PA date NIL NA | NIL NA NIL NA with SEBI Circular ref: SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023.
SSSPA Equity Shares acquired between the | NIL NA NIL NA e A 9. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
1 |Sanginita 301 3rd Floor Yes NA Limited NA 20,03.183 7.73% 20,03.183 Nil 1 datc? ofPAandDRs - E : mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date.
Industries LLP Shallin Comple’x, Liability o o Equity Shares agreed to be acquired | 45,75,811 7.58% 20,03,183 3.32% 65,78,994 10.90% It is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to
Sector 11, Gujarat, Partnership Eurs‘uar;thto SSSPA o0 o Y YWYWET: =7 08% NI NA YT . the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.
Gandhinagar, p?JLszILyant ta‘(:isreig:sstiaﬁssje acquire S e S e 10. The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirers
Gujarat - 382011 - - or to the Target Company or to the Manager to the Offer.
P e Py P em— TETTITESS T T Equity Shares to be acquired in the | NIL NA 156,809,057 | 26.00% | 1,56,89,957 | 26.00% : get -ompany %8
:‘es 5‘: ‘it no- 512/2, s ndividua 142 33% 142, ! Offer [assuming full acceptance] 11. Noindemnity is needed from the unregistered shareholders.

Bhimsin Kolavdanagar |

o L ity Near GHE Post Offer Shareholding® (assuming | 3,00,20,247 | 64.66% 17603140 | 2032% 156713387 | 93.98% IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE
quarters, Sector-28, full acceptance, on diluted basis, as | Equity Shares. (Assuming full LETTER OF OFFER.
Gandhinagar, on 10" working day after closing of the acceptance) X. OTHER INFORMATION
Gujarat - 382028 tendering period) 1. The Acquirers accept full responsibility for the information contained in the Public Announcement/ Detailed Public

3 |Vijaysinh 512/2, Kolavda Yes NA Individual | NA 5,65,521 2.18% 5,65,521 Nil * This percentage has been calculated on the basis of Expanded issued, subscribed, and voting share Capital/ Emerging Statement (other than the information as provided or confirmed by the Target Company and Sellers) and also for the
Dineshsinh Nagar Society, Fully Diluted Voting Equity Share Capital of the Target Company which includes Existing Share Capital of 2,59,01,550 Equity fulfillment of the obligations as laid down in SEBI SAST Regulations.

Chavda Sector-28, Shares and proposed Preferential Issue of 3,44,44,436 Equity shares accumulating to 6,03,45,986 Equity Shares. 2. Pursuant to Regulation 12 of SEBI SAST Regulations, the Acquirers have appointed Finshore Management Services
Gandhinagar, IV. OFFER PRICE Limited as the Manager to the Offer.
e e The Equity Shares of the Target Company are listed on National Stock Exchange of India Limited (“NSE”). 3. The Acquirers have appointed Purva Sharegistry Private Limited, as the Registrar to the Offer, having its Registered
- ivi % i . . . . . 5 H H 4 H H H
i g?nn::hbs?:h Eﬁ;:;ansalélrz’ fes A Individual - f{NA 8,66,460 2% 8,66,460 ! The trading turnover in the Equity Shares of the Target Company on NSE, during the twelve calendar months preceding Office address at Unit No..9, Ground Floor, Shiv Shakti Industrial Est.ate, J. R. Boricha Marg, Lower Parel Ea.st, Mumbai -
ehavada et Se%:tor-zs the month in which the PA was issued (i.e., 13 March, 2025 to 28t February, 2026) is given below:- 400011, Maharashtra, India, Tel.: 022-31998810 / 49614132; Website: www.purvashare.com; Investor Grievance email
Gandh\?na . ’ id: support@purvashare.com; Contact Person: Ms. Deepali Gaonkar; CIN: U66190MH1993PTC074079; SEBI Registration
Gujarat - §821028 Name of the Number of equity shares of the Target Company | Total Number of Equity | Total Turnover% Number: INRO00001112.
=t 5304, Swaget ™ TR (e T prym T 830 T 1 Exchange traded during the Twelve Months period (“A”) Shares listed (“B”) (A/B) 4. This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.
-304, ,28, .ol% 120, i
Ravindrasinh | Flamingo, NSE | 2,36,04,795 2,59,01,550 91.13% Issued by Manager to the Offer on behalf of the Acquirers
Aswar Opposite Holiday (Source: www. nseindia.clom) )
mall, Sargasan . . . . . MANAGER TO THE OFFER
’ ’ Based on the ab th ty sh f tly traded in t f Regulation 2(1 f the SEBI SAST Regulati g—— . . P
Gandhinagar, z(a)ii on the above, the equity shares are frequently traded in terms of Regulation 2(1) (j) of the egulations, @ O Finshore Management Services Limited,
Gujarat - 382421 | | i f— ! Anandlok, Block A, R -207,227,AICB Road, Kolkata-700020
B.2 The above Sellers are part of Promoter and Promoter Group of the Target Company as per the shareholding pattern as on 3. The Offer Price of Rs. 13.55/-per equity share of the Target Company is justified in terms of Regulation 8(2) of the SEBI I ; - e TOI'CO3_;> 4233m2561l' I fi hOse o
o . ) . o . . . SAST Regulations, 2011 being the highest of the following: Y a8 e » WWW.TINSNOTEEroup.com

315 December, 2025 ﬁled. under Regulanon 31 of SEBI (Listing lelgapons and Disclosure Requirements) Regulations, 2015 |,‘ F | Investor Grievance email id: investors@finshoregroup.com

by the Target Company \.Nl'th the National Stock Exch.ang.e of Ind|.a. le.lted. - . (a) | The Negotiated Price under the Agreement. Rs. 13.05/- -_:__. — - ¢ Contact Person: Mr. S Ramakrishna lyengar

B.3 Sellers are not prohibited by the SEBI from dealing in securities, in terms of directions issued under Section 11B of the (b) | The volume-weighted average price paid or payable for acquisition, by the Acquirers during N.A. o SEBI Registration No: INM000012185

SEBI Act, 1992 and subsequent amendments or under any other regulations made under the SEBI Act, 1992. _the 52 weeks immediately preceding the date of the PA. i .

C. INFORMATION ABOUT THE TARGET COMPANY: (c) | The highest price paid or payable for any acquisition, by the Acquirers, during the 26 weeks N.A. F.or and on behalf of Acquirers .

SANGINITA CHEMICALS LIMITED (CIN: L24100GJ2005PLC047292) (hereinafter referred to as “Target Company” or immediately preceding the date of the PA. Acquirer 1 Acquirer 2

“Sanginita”) (d) | The Volume-Weighted Average Market Price of the Equity Shares of the Target Company for Rs. 13.55/- BNGI . tLLC T |

) . . ) . nvestmen nubhav Agarwa

C.1 Sanginita Chemicals Limited was incorporated on 15" December, 2005 as a Private Limited Company under the provisions a period of 60 trading days immediately preceding the date of the PA on NSE -
of the Indian Companies Act, 1956 in the name and style of “Sanginita Chemicals Private Limited”. Subsequently, on 23™ (e) | Where the shares are not frequently trac.jed,_ the price determln_ed by the Acqul_rers, EAC' N.A. Sd/- Sd/-
December, 2016, the Company was converted into a Public Limited Company under the Companies Act, 2013 and its and the Manager to the Opgn Offer. taking into account valuation parameters including, Anubhav Agarwal |
name was changed to “Sanginita Chemicals Limited”. The Corporate Identification Number (CIN) of the Company is book value, comparable trading multiples, and such other parameters as are customary for Place: Kolkat
L24100GJ2005PLC047292 valuation of shares of such companies ace: Rolkata

: = . Date: 28™" March, 2026
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) AND 14(3) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SANGINITA CHEMIGALS LIMITED

Corporate Identification Number (CIN): L24100GJ2005PLC047292

Registered Office: 301, 3rd Floor, Shalin Complex, Sector 11 Gandhinagar, Gujarat, India, 382011
Tel: +91 079-23240270; Email: sanginitachemicals@yahoo.com; Website: www.sanginitachemicals.co.in

EN OFFER FOR ACQUISITION OF 1,56,89,957 (ONE CRORE FIFTY SIX LAKHS EIGHTY NINE THOUSAND NINE

HUNDRED FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE RS. 10/- EACH FROM EQUITY
SHAREHOLDERS OF SANGINITA CHEMICALS LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR
“SANGINITA”) REPRESENTING 26% OF THE EMERGING FULLY DILUTED VOTING EQUITY SHARE CAPITAL, FROM THE

PU

BLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF RS. 13.55/- PER EQUITY SHARE BY THE

“ACQUIRERS” PURSUANT TO EXECUTION OF SHARE SWAP AND SHARE PURCHASE AGREEMENT (SSSPA) DATED 20™
MARCH, 2026, AMONGST SANGINITA INDUSTRIES LLP (HEREINAFTER REFERRED TO AS “SELLER 1”), DINESHSINH

BHi

IMSINH CHAVADA (HEREINAFTER REFERRED TO AS “SELLER 2”), VIJAYSINH DINESHSINH CHAVADA (HEREINAFTER

REFERRED TO AS “SELLER 3”), HANSABEN DINESHSINH CHAVADA (HEREINAFTER REFERRED TO AS “SELLER 4”), ANITA
RAVINDRASINH ASWAR (HEREINAFTER REFERRED TO AS “SELLER 5”), (COLLECTIVELY REFERRED TO AS “SELLERS”),
B N G INVESTMENT LLC (HEREINAFTER REFERRED TO AS “ACQUIRER 1”) AND ANUBHAV AGARWAL (HEREINAFTER
REFERRED TO AS “ACQUIRER 2”) , (COLLECTIVELY REFERRED TO AS “ACQUIRERS”), SANGINITA CHEMICALS LIMITED
(HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “SANGINITA”) AND AGASTYA GREEN ENERGY LIMITED

(“s

WAP COMPANY” OR “AGEL”) FOR (1) PURCHASE OF 65,78,994 (SIXTY FIVE LAKHS SEVENTY EIGHT THOUSAND NINE

HUNDRED AND NINETY FOUR ONLY) EQUITY SHARES BY THE ACQUIRERS FROM THE SELLERS AND (Il) ISSUANCE OF
3,44,44,436* (THREE CRORE FORTY FOUR LAKHS FORTY FOUR THOUSAND FOUR HUNDRED AND THIRTY SIX ONLY)

EQ

UITY SHARES ON PREFERENTIAL BASIS TO ACQUIRER 1, PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS

3(1) AND 4 SEBI SAST REGULATIONS.

*

(a

(b

(c

(d)

(f)

(&
(h)

The total Preferential Issue comprises the allotment of 3,44,44,436 (Three Crore Forty Four Lakhs Forty Four
Thousand Four Hundred and Thirty Six Only) Equity Shares of the Target Company, as detailed below:

By way of share swap: The Target Company proposes to acquire 95,00,000 (Ninety-Five Lakhs only) equity shares
of Agastya Green Energy Limited (formerly known as BN Energy Limited), and in consideration thereof, shall issue
1,52,87,356 (One Crore Fifty Two Lakhs Eighty Seven Thousand Three Hundred Fifty Six) Equity Shares of the Target
Company to the shareholder of Agastya Green Energy Limited, namely B N G Investment LLC; and

By way of cash consideration: Issue of 1,91,57,080 (One Crore Ninety One Lakh Fifty Seven Thousand Eighty only)
Equity Shares to B N G Investment LLC for cash consideration at a price of Rs. 13.05/- per equity share.

This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the
Offer”/”Manager”), on behalf of the Acquirers, in compliance with Regulations 13(4), 14 and 15(2) of the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI SAST Regulations”) pursuant to the Public Announcement dated 20" March, 2026 (“PA”)
filed with Securities and Exchange Board of India (“SEBI”), National Stock Exchange of India Limited (“NSE”) and the
Target Company in terms of Regulations 3(1) and 4 of the SEBI SAST Regulations, on 20" March, 2026.

For the purpose of this DPS, the following terms shall have the meaning assigned to them below:

“Emerging Fully Diluted Voting Equity Share Capital”/ “Expanded, Issued, Subscribed, and Voting Capital” means the
total equity share capital of the Target Company on a fully diluted basis expected as of the 10th (tenth) Working Day
from the closure of the Tendering Period of the Open Offer;

“Identified Date” shall mean the date falling on the 10th (tenth) Working Day prior to the commencement of the
Tendering Period, for the purpose of determining the Public Shareholders to whom the letter of offer in relation to this
Open Offer (“LOF” or “Letter of Offer”) shall be sent.

“Offer Period” has the same meaning as ascribed to it in the SEBI SAST Regulations

“Public Shareholders” means all the public shareholders of the Target Company who are eligible to tender their Equity
Shares in the Open Offer, excluding the Acquirers and the Sellers;

“SEBI” means the Securities and Exchange Board of India;

“SSSPA” means Share Swap and Share Purchase Agreement dated 20th March, 2026 entered into amongst the
Acquirers, Sellers, Sanginita and AGEL.

“Tendering Period” has the meaning ascribed to it under the SEBI SAST Regulations;

“Working Day” shall mean a working day of SEBI.

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRERS:

A.1.B N G Investment LLC (“ACQUIRER 1”)

1. BN G Investment LLC, (hereinafter referred to as “Acquirer 1”) is a One Person Limited Liability Company incorporated
on 25" October, 2024 in the Emirate of Dubai, UAE, pursuant to the provisions of the Federal Decree-Law No. (32) of
2021. The License No. is 1424809. The Contact details of BN G Investment LLC is : Mobile number: +971 581639408 and
Email ID: bnginvestment.dubai@bngroupindia.com. There has been no change in the name of the Acquirer 1 since its
incorporation.

2. The registered office of the Acquirer 1 is located at No. 37, Empire Heights A - 9F-A-03, Property: Kamran Abdul Gani
Radiowala, Dubai, UAE.

3. Acquirer 1is engaged in the business of Investment in Commercial Enterprises and Management.

4.  The Acquirer 1 is One Person Limited Liability Company and is not listed on any Stock Exchange.

5. Mr. Anubhav Agarwal, Acquirer 2 to this open offer is the Manager and sole shareholder of the Acquirer 1.

6. The Acquirer 1 does not belong to any group.

7. The financial information of the Acquirer 1 is as follows:

i 25" October, 2024 to 31* December, 2025* (Audited)
Particulars
AED INR
Total Revenue 3,67,171 89,95,690
Net Income (Profit/Loss) (52,09,793) (12,76,39,929)
EPS (17,365.98) (4,25,466.43)
Net worth / Shareholder’ Fund 1,67,90,207 41,13,60,071

*  The Company was incorporated on 25% October, 2024. Accordingly, the financial statements have been audited for the

period from the date of incorporation up to 31st December, 2025.
M/s. NBN Auditing of Accounts, Chartered Accountants, represented by its Partner Mr. Fahad Saleh Ali Mohammad Hall
having office at Dubai - Deira City Centre - Sultan Group Investment Building - Office 404, P. O. Box: 14945, Dubai, U.A.E
has certified vide certificate dated 20" March, 2026 that the Net worth of B N G Investment LLC as on 31* December,
2025 is Rs. 41,13,60,071/- (Rupees Forty One Crores Thirteen Lakhs Sixty Thousand Seventy One only).

A.2. Anubhav Agarwal (“ACQUIRER 2”)

1. Mr. Anubhav Agarwal (hereinafter referred to as “Acquirer 2”) is a Non-Resident Indian aged about 37 years having PAN
AIUPA9614) and having Indian residence at N-44, Panchsheel Park, Malviya Nagar, South Delhi, Delhi- 110017, India and
UAE residence at E 65 Al Thanayah Fourth, Plot Number 3734-0, Land DM No. 394-765, Makani No 16184 73504. His
Mobile number is +971 581639408 and Email ID is anubbhavagarwal@bngroupindia.com. The Acquirer 2 will acquire
the Equity Shares of the Target Company validly tendered by the Public Shareholders in the Open Offer.

2. Acquirer 2 holds a Bachelor of Commerce degree from Dr. Bhimrao Ambedkar University, Agra, and a Master of Business
Administration degree from Eastern Institute for Integrated Learning in Management University, Sikkim and possesses
over 16 years of experience in the FMCG sector.

3. Heis a Director in the following companies and his DIN is 02809290:

Sr. Name of Company Designation
No.

1. BN Agrochem Limited (Formerly BN Holdings Limited) Director
2. B. N. Agritech Limited Director
3. Al Agri Global Limited Director
4. Epitome Industries India Limited Director
5. Salasar Balaji Overseas Private Limited Director
6. Epitome Industries (AP) India Limited Director
7. Epitome Industries (WB) India Limited Director
8. Epitome Industries (KA) India Limited Director
9. Agastya Green Energy Limited (formerly known as BN Energy Limited) Director
10. BN Industrial Investment Limited Director
11. BN Technologies India Limited Director
12. BN UP Kusum Solar 1 Private Limited Director
13. B N G Investment LLC Manager
14. BN Agrochem Singapore Pte Limited Director

(Formerly known as BN Holdings Singapore Pte Limited)

15. BN Holdings Europe Limited Director
16. BN Agritech Asia PTE Limited Director
17. BNPB Industries Liberia Corporation Director

4. M/s. Garg Gul & Co., Chartered Accountants, (FRN: 011284C) represented by its Partner Mr. Madhur Garg (Membership
No. 401049) having office at S-258, LGF, Greater Kailash-1, South Delhi, New Delhi-110048 has certified vide certificate
dated 20" March, 2026 that the Net worth of Anubhav Agarwal as on 31% December, 2025 is Rs. 6,26,16,00,566/-
(Rupees Six Hundred Twenty Six Crores Sixteen Lakhs Five Hundred Sixty Six only).

A.3 The “Acquirers” confirm that:

Acquirers do not belong to any group.
They do not hold Equity Shares in the Target Company and does not have any interest or relationship with the Target
Company and are not related to the Promoters, Directors or Key Managerial Personnel of the Target Company in any

C.

C.

C.

C.

C.

C.

C.

[N]

The registered office of the Target Company is presently situated at 301, 3 Floor, Shalin Complex, Sector 11,
Gandhinagar, Gujarat — 382011.

The Equity shares of the Target Company are currently listed on the National Stock Exchange of India Limited (“NSE”)
(Symbol: Sanginita). The ISIN of Equity Shares is INE753W01010.

4 The Authorized Share Capital of the Target Company as on date is Rs. 27,00,00,000 (Twenty-Seven Crores) comprising
of 2,70,00,000 (Two Crores Seventy Lakhs) equity shares of Face Value of Rs. 10/- each. Board of directors at its meeting
held on 20™ March, 2026 considered and approved increase of authorized capital to Rs. 77,00,00,000/- (Rupees Seventy-
Seven Crores Only) comprising of 7,70,00,000 (Seven Crore Seventy Lakh) equity shares of Face Value of Rs.10/- each
subject to approval of shareholders. The issued, subscribed, paid-up and voting share capital of Target Company as
on date is Rs. 25,90,15,500 (Twenty-Five Crores Ninety Lakhs Fifteen Thousand and Five Hundred) comprising of
2,59,01,550 (Two Crores Fifty-Nine Lakhs One Thousand Five Hundred and Fifty) fully paid-up equity shares of Face
Value of Rs. 10/- each.

w

5 Currently, The Target Company’s business as per the objects in MOA involves Chemical Manufacturing & Trading related
activities.

6 There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the
Target Company at a future date.

7 The equity shares of the Target Company are frequently traded on NSE in terms of Regulation 2(1)(j) of SEBI SAST
Regulations.

8 The key financial information of the Target Company based on Limited Reviewed Financial Statement as at and for the

period ended 31 December, 2025 and Audited Financial Statements for the year ended 31 March, 2025, 2024 and
2023 are as follows:

(In Lakhs)
Particulars As at and for the | Year Ending | Year Ending | Year  Ending
Period ended 31 | 31% March, | 31 March, | 31 March,
December, 2025 | 2025 (Audited) | 2024 (Audited) | 2023 (Audited)
(Limited Reviewed)
Total Revenue (including other income) 13,387.05 22,993.67 15,195.16 14,913.08
Net Income (Profit / (Loss)) (335.24) 61.85 76.98 41.61
Earnings Per Equity Share
. § . 1.29 0.24 0.45 0.24
Basic & Diluted (after exceptional Items) ( )
Net Worth (excluding Capital Reserve Not Available 5,614.47 4,079.41 4,013.68
and Capital Redemption Reserve)

D.

D.

D

D.

D.

D

D,
D.

D

D

D

D

Details of the Offer:

The Offer is a mandatory offer made by the Acquirers in compliance with Regulations 3(1) and 4 and other applicable
provisions of the SEBI SAST Regulations, pursuant to the substantial acquisition of shares, voting rights and control over
the Target Company by the Acquirer, as described in Part Il (Background to the Offer) of this DPS.

The Acquirers are making an offer to acquire up to 1,56,89,957* Equity Shares of face value of Rs. 10/- each of the
Target Company at a price of Rs. 13.55/- per Equity Share (“Offer Price”), aggregating to Rs. 21,25,98,917.35 (Rupees
Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred Seventeen and Paise Thirty Five Only) (“Offer
Consideration”), payable in cash subject to the terms and conditions as mentioned hereinafter (the “Open Offer” or
“Offer”), which constitutes 26.00% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company.
The percentage of shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity
share Capital (or expanded, issued, subscribed, and voting capital) i.e. 6,03,45,986 (Six Crores Three Lakhs Forty Five
Thousand Nine Hundred Eighty Six Only) Equity Shares of face value of Rs. 10/- (Rupees Ten) each after taking into
account the preferential allotment of Equity Shares.

4 The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations.

-

[N

.5 The Equity Shares of the Target Company will be acquired by the Acquirers free from all liens, charges and encumbrances

and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

o

The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In
terms of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer
would stand withdrawn.

~

To the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required for the
Offer except approval of NSE (Stock Exchange) and Shareholders approval for the Preferential Issue of Equity Shares.
If, however, any other statutory or other approval becomes applicable prior to the completion of the Offer, the Offer
would also be subject to such statutory or other approval(s) and the Acquirers will make necessary applications for such
approvals.

.8 This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST

Regulations.

.9 This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.
.10 The Acquirers have no plans to alienate any significant assets of the Target Company or any of its subsidiaries for a

period of 2 years except in the ordinary course of business. The Target Company’s future policy for restructuring and/or
disposal of its or its subsidiaries’ assets, if any, for 2 years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders through special
resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

.11 Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers shall hold 5,67,13,387 Equity Shares

constituting 93.98% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company. As per Regulation
38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities
Contract (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% Public
Shareholding, on a continuous basis for listing. If, pursuant to this Open Offer, the Public Shareholding in the Target
Company reduces below the minimum level required as per the listing agreement entered into by the Target Company
with NSE and read with Rule 19A of the SCRR, the Acquirers hereby undertake that their shareholding in the Target
Company will be reduced, within the time period specified in the SCRR, such that the Target Company complies with the
required minimum level of public shareholding.

.12 The Manager to the Offer, Finshore Management Services Limited, does not hold any equity shares in the Target

Company as on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their
own account in the equity shares of the Target Company during the Offer Period.

.13 The SSSPA is subject to compliance of provisions of SEBI SAST Regulations and in case of non-compliance with the

provisions of SEBI SAST Regulations, the SSSPA shall not be acted upon.

.14 The Acquirers intends to retain the listed status of the Target Company on NSE.
1.
1.

BACKGROUND TO THE OFFER

The Offer is a mandatory offer being made pursuant to Regulations 3(1) and 4 of the SEBI SAST Regulations as a
result of a direct substantial acquisition of Equity Shares, voting rights and control over the Target Company by the
Acquirers under the Share Swap and Share Purchase Agreement (“SSSPA”) dated 20* March, 2026, which contemplates
transactions, namely:

(i) the proposed acquisition by Acquirers of 65,78,994 fully paid-up Equity Shares of face value Rs. 10/- each, constituting

10.90% of the expanded issued, subscribed and paid-up voting share capital of the Target Company, from the Sellers at
a negotiated price of Rs. 13.05/- per Equity Share, aggregating to Rs. 8,58,55,871.70, payable in cash; and

(i) the preferential allotment of 3,44,44,436 equity shares of the Target Company at a price of Rs. 13.05/- per share,

approved by the Board of Directors of the Target Company at its meeting held on 20" March, 2026, as follows:
acquisition of 95,00,000 (Ninety-Five Lakhs) equity shares of AGEL and in consideration, issuance of 1,52,87,356 (One
Crore Fifty Two Lakhs Eighty Seven Thousand Three Hundred Fifty Six) Equity Shares of the Target Company to BN G
Investment LLC (Acquirer 1) which constitutes 25.33% of the Expanded issued, subscribed and voting capital of the
Target Company.

issuance of 1,91,57,080 (One Crore Ninety One Lakhs Fifty Seven Thousand Eighty) Equity Shares to B N G Investment
LLC (Acquirer 1) for cash consideration at a price of Rs. 13.05/- per equity share which constitutes 31.75% of the
Expanded issued, subscribed and voting capital of the Target Company aggregating to Rs. 24,99,99,894 (Twenty Four
Crores Ninety Nine Lakhs Ninety Nine Thousand Eight Hundred Ninety Four).

pursuant to the aforesaid transactions under the SSSPA, the Acquirers have triggered the obligation to make an Open
Offer in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the Shareholders of the Target Company.

The price per common stock of Agastya Green Energy Limited (Formerly BN Energy Limited) whose shares are purchased
by the Target Company is determined as per Internationally accepted valuation methodology on arm’s length basis
by Registered Valuer, Finvox Analytics signed by its Partner Mr. Amrish Garg, IBBI Regn No. IBBI/RV/06/2018/10044
having office at 108, 2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana - 122016 and the Value derived is Rs. 21/- per
common Stock as per the valuation Report dated 20" March, 2026.

Based on the report of Registered Valuer, the Target Company will Issue 1,52,87,356 (One Crore Fifty Two Lakhs Eighty
Seven Thousand Three Hundred Fifty Six) shares for 95,00,000 (Ninety Five Lakh) shares of Agastya Green Energy Limited
(Formerly BN Energy Limited).

Agastya Green Energy Limited (Formerly BN Energy Limited) is a company incorporated under the Companies Act, 2013
and has its office at 1°* FIr, Shp No. 220, Bndg No. 3, Citi Mall, Link Road, Andheri, Mumbai- 400053, Maharashtra. AGEL
has one wholly owned subsidiary namely Agastya Energy Industries Private Limited and two associate entities namely
BN UP Kusum Solar 1 Private Limited and IMC Solar BDN LLP. The said transaction will result in AGEL becoming the wholly
owned subsidiary of Sanginita Chemicals Limited and consequently Agastya Energy Industries Private Limited which is
the wholly owned subsidiary of AGEL shall become step down subsidiary of Sanginita Chemicals Limited.

Both the Acquirers are intending to become Promoters of Target Company subsequent to completion of Open Offer
under Regulation 3(1) and 4 of SEBI SAST Regulations. Upon consummation of the transactions contemplated under
the SSSPA, the Sellers shall cease to hold any shares in the Target Company and shall relinquish control over the Target
Company. Consequently, the Sellers shall no longer be classified as promoters or members of the promoter group of the
Target Company, in accordance with applicable law. Further, with effect from and immediately upon such consummation,
the Sellers shall be reclassified under the “public” category in compliance with the SEBI (LODR) Regulations.

manner. 2. The Offer Price shall be payable in cash, in accordance with Regulation 9(1)(a) of SEBI SAST Regulations.
e They have not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the 3. The prime object of the Offer is to acquire substantial shares / voting rights in the Target Company, accompanied with
SEBI Act, 1992 as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act a change in control and management. Subject to compliance with the provisions of the SEBI SAST Regulations, the
' i ¢ ies Act, 2013 and oth licable laws, the Acquirers intend to effect iate ch in th t
e They have not been declared a Fugitive Economic Offender under Section 12 of the Fugitive Economic Offenders Act, ompanies Ac and otherapplicable 'aws, the Acquirers intend to eflect appropriate changes In the managemen
2018 and take control of the Target Company in accordance with Regulation 24 and act upon SSSPA in accordance with
. ) ) ) . X Regulation 22(2) of SEBI SAST Regulations.
* Theyare not categorized as a-W|IfuI defaylter in terms of Regulanpn ?(1)(ze) Of th.e SEBI SAST Regulah'o'ns and are fmt 4. The Acquirers reserve the right to modify the existing business structure of the Target Company in a manner considered
debarred by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section . R . . X X
. beneficial to the interests of its shareholders, and any such changes shall be undertaken in accordance with applicable
11B of the SEBI Act, 1992 or under any other Regulation of the SEBI Act, 1992. X
X X : B o X laws and regulatory requirements.
° ;g(e:)w;”t;mssgll tSf1AeS$qRu|ty ISr:res of the Target Company held by them during the “Offer Period” in terms of Regulation 5. This Open Offer is for acquisition of 26% of Emerging Fully Diluted Voting Equity Share Capital of the Target Company.
ofthe egufi or]?' . e = . After the completion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acquirers shall hold the
¢ Currently there are no pending litigations pertaining to securities market to which they have been made a party. majority of the equity shares by virtue of which they will be in a position to exercise effective management and control
B. INFORMATION ABOUT THE SELLERS: over the Target Company.
B.1 The details of the Sellers are set out below: - 11l. SHAREHOLDING AND ACQUISITION DETAILS
. |Nameofthe |Residential Part of Name |Nature of |Listed No. of %of Issued, | No. of Shares | Post 1. The current and proposed shareholding of the Acquirers in Target Company and the details of the acquisition are as follows: -
No. | Seller Address/ Registered | Promoter/ |of the |Entity onStock |sharesheld |Subscribed /Voting Rights | Shareholding Details Total No. of
H * i * . *
Address Promoter | Group Exchange |in Sanginita | Capital / proposed Acquirer 1 % Acquirer 2 % Shares %
Group fi'r':i’t“e';a" Voting Capital ::rtz‘:'fhe Shareholding as on the PA date NIL NA NIL NA NIL NA
SSSPAg Equity Shares acquired between the | NIL NA NIL NA NIL NA
— a mited " " date of PA and DPS
1 |Sanginita 301, 3rdFloor, | Yes NA - [Limited —|NA 2003183 (7.73% 2003183 INi Equity Shares agreed to be acquired | 45,75,811 | 7.58% 2003183 | 332% | 6578994 | 10.90%
Industries LLP | Shalin Complex, Liability
S j i pursuant to SSSPA
ector 11, Gujarat, Partnership ~ - - -
Gandhinagar, Equity Shares agreed to be acquired | 3,44,44,436 57.08% NIL NA 3,44,44,436 57.08%
Gujarat - 382011 pursuant to Preferential Issue
" — v v

2 |Dineshsinh [ Plot no-512/2, Yes NA  |individual |NA 2415400 |9.33% 24,15400 | Nil Equity Shares to be acquired in the ( NIL NA 156,895,957 | 2600% | 1,56,89,957 | 26.00%
Bhimsinh Kolavdanagar Offer [assuming full acceptance]

Chavada Society Near G.H.B Post Offer Shareholding* (assuming | 3,90,20,247 | 64.66% 1,76,93,140 29.32% 567,13,387 | 93.98%
quarters, Sector-28, full acceptance, on diluted basis, as | Equity Shares. (Assuming full
Gandhinagar, on 10" working day after closing of the acceptance)
Gujarat - 382028 tendering period)

3 |Vijaysinh 512/2, Kolavda Yes NA  |Individual [NA 5,65,521 2.18% 5,65,521 Nil * This percentage has been calculated on the basis of Expanded issued, subscribed, and voting share Capital/ Emerging
Dineshsinh Nagar Society, Fully Diluted Voting Equity Share Capital of the Target Company which includes Existing Share Capital of 2,59,01,550 Equity
Chavda Sector-28, Shares and proposed Preferential Issue of 3,44,44,436 Equity shares accumulating to 6,03,45,986 Equity Shares.

Gandhinagar, IV. OFFER PRICE

Gujarat - 382028 . . . o P

1. The Equity Shares of the Target Company are listed on National Stock Exchange of India Limited (“NSE”).
N — > -
4 g?r:‘::hb::h Elij;:;a:aua/rz‘ Yes NA-|Individual | NA 866,460 3:35% 866,460 il 2. The trading turnover in the Equity Shares of the Target Company on NSE, during the twelve calendar months preceding
" & the month in which the PA was issued (i.e., 1** March, 2025 to 28" February, 2026) is given below:-
Chavada Society, Sector-28,
gz;drzltnasg;;ms Name of the Number of equity shares of the Target Company | Total Number of Equity | Total Turnover%
Exchange traded during the Twelve Months period (“A”) Shares listed (“B”) (A/B)
5 |Anita B-304, Swagat Yes NA Individual ~ [NA 7,28,430 2.81% 7,28,430 Nil
Ravindrasinh | Flamingo, NSE 2,36,04,795 2,59,01,550 91.13%
Aswar Opposite Holiday (Source: www.nseindia.com)
g‘::&;.anfz:?n' Based on the above, the equity shares are frequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations,
Gujarat - 382421 2011. . . o X
B.2 The above Sellers are part of Promoter and Promoter Group of the Target Company as per the shareholding pattern as on 3. ;:ZTO’:fer T”FE of ;gﬁiﬁﬁpf eﬁu;]ty shafrehofftrr Ta.rgett Company is justified in terms of Regulation 8(2) of the SEBI
31 December, 2025 filed under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 egulations, eing the highest of the following:
by the Target Company with the National Stock Exchange of India Limited. (a) [ The Negotiated Price under the Agreement. Rs. 13.05/-
B.3 Sellers are not prohibited by the SEBI from dealing in securities, in terms of directions issued under Section 11B of the (b) | The volume-weighted average price paid or payable for acquisition, by the Acquirers during N.A.
SEBI Act, 1992 and subsequent amendments or under any other regulations made under the SEBI Act, 1992. the 52 weeks immediately preceding the date of the PA.
C. INFORMATION ABOUT THE TARGET COMPANY: (c) | The highest price paid or payable for any acquisition, by the Acquirers, during the 26 weeks N.A.
SANGINITA CHEMICALS LIMITED (CIN: L24100GJ2005PLC047292) (hereinafter referred to as “Target C " or immediately preceding the date of the PA.
“Sanginita”) (d) | The Volume-Weighted Average Market Price of the Equity Shares of the Target Company for Rs. 13.55/-
C.1 Sanginita Chemicals Limited was incorporated on 15t December, 2005 as a Private Limited Company under the provisions a period of 60 trading days immediately preceding the date of the PAonNSE
of the Indian Companies Act, 1956 in the name and style of “Sanginita Chemicals Private Limited”. Subsequently, on 23" (€) | Where the shares are not frequently tra(:jed,. the price determm'ed by the Acqul.rers, P_AC' N.A.
December, 2016, the Company was converted into a Public Limited Company under the Companies Act, 2013 and its and the Manager to the Open Offer taking into account valuation parameters including,
name was changed to “Sanginita Chemicals Limited”. The Corporate Identification Number (CIN) of the Company is book value, comparable trading multiples, and such other parameters as are customary for
L24100GJ2005PLC047292. valuation of shares of such companies

As per CA Amrish Garg, Partner, Finvox Analytics, Registered Valuer, Regn no: IBBI/RV-E/06/2020/120 having its office at 108,
2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana — 122016, the value per Equity Share of Target Company is Rs. 13.55/-.

4.

VI.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager
to the Offer, the Offer Price of Rs. 13.55/- (Rupees Thirteen and Paise Fifty Five only) per fully paid-up equity share is
justified in terms of Regulation 8 of the SEBI SAST Regulations.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the
Acquirers shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be
fulfilled for the said revision in the Offer Price or Offer Size.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.

If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the tendering
period at a price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisition
price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the
date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under an
open offer under the SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open
market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the
Target Company in any form.

If the Acquirers acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer
period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future
purchases / competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms
of regulation 8(8) of SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day
prior to the commencement of the tendering period and until the expiry of the tendering period.

If there is any revision in the offer price on account of future purchases / competing offers, it will be done only up to the
period prior to three working days before the date of commencement of the tendering period and until the expiry of the
tendering period.

. FINANCIAL ARRANGEMENTS

The maximum consideration payable by the Acquirer 2 to acquire 1,56,89,957 fully paid-up equity shares at the Offer
Price of Rs. 13.55/- (Rupees Thirteen and Paise Fifty Five only) per equity share, assuming full acceptance of the Offer
would be Rs. 21,25,98,917.35 (Rupees Twenty One Crore Twenty Five Lakhs Ninety Eight Thousand Nine Hundred
Seventeen and Paise Thirty Five Only).

The Acquirers confirm that firm financial arrangements have been made to fulfill the payment obligations under this
Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and that they have the ability to implement this Offer.
M/s. NBN Auditing of Accounts, Chartered Accountants, represented by its Partner Mr. Fahad Saleh Mohammad Hall
having office at Dubai — Deira City Center — Sultan Group Investment Building Office 404, P.O. Box 14945, Dubai, U.A.E has
certified vide certificate dated 20™" March, 2026 that Acquirer 1 has made adequate and firm financial arrangements to
meet the financial obligations under the Offer. M/s. Garg Gul & Co, Chartered Accountants, (FRN: 011284C) represented
by its Partner Mr. Madhur Garg (Membership No. 401049) having office at C-6 Kamla Nagar, Agra — 282004 has certified
vide certificate dated 20" March, 2026 that Acquirer 2 has made adequate and firm financial arrangements to meet the
financial obligations under the Offer. The Acquirers further confirm that they possess sufficient financial resources and
have made firm arrangements to implement the Offer in full out of its own sources/net worth, and no borrowings from
any bank and/or financial institution are contemplated for this purpose.

In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and ICICI Bank
(“Escrow Banker”) have entered into an escrow agreement on 20" March, 2026. Pursuant to the escrow agreement
the Acquirers have opened an Escrow Account under the name and style of “B N G INVESTMENT L.L.C Escrow Account”
bearing account number 000405165667 with ICICI Bank Limited, Churchgate Branch, Mumbai and made therein a cash
deposit of Rs. 21,25,98,920/- (Rupees Twenty One Crore Twenty Five Lakh Ninety Eight Thousand Nine Hundred Twenty
Only) being more than 100.00% of the total consideration payable in the Open Offer.

The Acquirers have authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST
Regulations.

Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the
Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the Offer in
accordance with the SEBI SAST Regulations.

STATUTORY AND OTHER APPROVALS

The Preferential Issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
Extraordinary General meeting to be held on 11™ April, 2026 and prior approval of Stock Exchange- NSE where
shares of the Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from
appropriate statutory, regulatory or other authority (including RBI) and subject to such conditions and modifications as
may be prescribed, stipulated or imposed by any of the above authorities while granting any such approvals, consents,
permissions and/or sanctions, which may be agreed to by the Board of Directors of the Company.

As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory approvals required by
the Acquirers to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank of
India (“RBI”), if any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians
(“NRIs”) or Overseas Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders of
Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them pursuant
to this Offer (including without limitation, the approval from the RBI) and submit such approvals, along with the other
documents required in terms of the Letter of Offer. Further, if holders of the Equity Shares who are not persons resident
in India (including NRIs, OCBs, and Flls) are required any approvals (including from the RBI or the FIPB) in respect of
the Equity Shares held by them, they will be required to submit the previous approvals that they would have obtained
for holding the Equity Shares, to tender the Equity Shares held by them pursuant to this Offer, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirers
reserves the right to reject such Equity Shares tendered in this Offer.

However, in case of any statutory approvals being required by the Acquirers at a later date before the closure of the
tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications
for such approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in
terms of Regulation 23 of the SEBI SAST Regulations.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
the power to grant extension of time to Acquirers for payment of consideration to the public shareholders of the Target
Company who have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed
period if directed by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory
approvals extend to some but not all equity shareholders, the Acquirers have the option to make payment to such
shareholders in respect of whom no statutory approvals are required in order to complete this Open Offer. Further, in
case the delay occurs on account of willful default by the Acquirers in obtaining any statutory approvals in time, the
amount lying in the Escrow Account will be liable to be forfeited and dealt with in the manner provided in clause (e) of
sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.

There are no conditions stipulated in the Offer between the Acquirers and Seller, the meeting of which would be outside
the reasonable control of the Acquirers and in view of which the offer may be withdrawn under Regulation 23 of SEBI
SAST Regulations.

VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Nature of the Activity Date Day
Date of Public Announcement 20™ March, 2026 Friday
Publication of Detailed Public Statement in newspapers 30* March, 2026 Monday
Filing of draft letter of offer with SEBI along with soft copies of Public 08 April, 2026 Wednesday
Announcement and Detailed Public Statement
Last date for a competing offer 23 April, 2026 Thursday
Last date for receipt of comments from SEBI on the draft Letter of Offer 30™ April, 2026 Thursday
(in the event SEBI has not sought clarification or additional information
from the Manager to the Offer)
Identified Date* 05" May, 2026 Tuesday
Last date for dispatch of the Letter of Offer to the public shareholders of 12" May, 2026 Tuesday
the Target Company as on the identified Date
Last date for upward revision of the Offer Price and / or the Offer Size 15t May, 2026 Friday
Last date by which the recommendation of the committee of 14 May, 2026 Thursday
independent directors of the Target Company will be published.
Date of public announcement for opening of the Offer in the newspapers 18" May, 2026 Monday
where the DPS has been published.
Date of Commencement of tendering period 19" May, 2026 Tuesday
Date of Closing of tendering period 2" June, 2026 Tuesday
Last date of communicating rejection/acceptance and payment of 16 June, 2026 Tuesday
consideration for accepted tenders/return of unaccepted Equity Shares.

(*) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter
of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except Acquirers
and Sellers) are eligible to participate in the Offer any time before the closure of the Offer.

VIII)PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1.

10.

11.

All the shareholders, registered or unregistered, of the Target Company, except the Acquirers and the Sellers and any
persons deemed to be acting in concert with such parties in terms of Regulation 7(6) of SEBI SAST Regulations, 2011,
owning Equity Shares any time before the date of Closure of the Offer, are eligible to participate in the Offer.
Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the Identified
Date, or those who have not received the Letter of Offer, may also participate in this Offer.
The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by Stock
Exchange in the form of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations, 2011
and SEBI circular SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 and such other terms and conditions as
may be permitted by law from time to time. Please refer Chapter 4 of SEBI Master Circular No. SEBI/HO/CFD/PoD-1/P/
CIR/2023/31 dated February 16, 2023 for the Procedure for tendering of shares and settlement through stock exchange.
In accordance with the Chapter 7 of SEBI Master circular issued by SEBI bearing reference number SEBI/HO/CFD/
PoD-1/P/CIR/2023/31 dated February 16, 2023, shareholders holding securities in physical form are allowed to tender
shares in an open offer. Such tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer
as per the provisions of the SEBI SAST Regulations.
NSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers have appointed ICICI Securities Limited (“Buying Broker”) for the Open Offer through whom the purchases
and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker
are as mentioned below:

ICICI Securities Limited

hoh } 1 hhad,

Address: ICICI Venture House, Apy Marg, i, Pr i, 400025, Mat htra

Email ID: equity.settlements@icici ities.com, Www.icici: ities.com,
Investor Grievance Id: helpdesk@icicidirect.com, Contact Person: Mr. Allwyn Cardoza,
Tel No: 022-68077100, SEBI Registration No: INZ000183631
All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock
brokers (“Selling Broker”), during the normal trading hours of the secondary market during the Tendering Period. Public
Shareholders shall submit delivery instruction slip (“DIS”) duly filled in specifying the appropriate market type in relation
to the “Open Offer” and execution date along with all other details to their respective Selling Broker so that the shares
can be tendered in the Offer.

A separate Acquisition Window will be provided by NSE to facilitate the placing of orders. Before placing the bid, the
concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance
with SEBI Circular ref: SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date.
It is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to
the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.

The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirers
or to the Target Company or to the Manager to the Offer.

No indemnity is needed from the unregistered shareholders.

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE

LETTER OF OFFER.

X. OTHER INFORMATION

1. The Acquirers accept full responsibility for the information contained in the Public Announcement/ Detailed Public
Statement (other than the information as provided or confirmed by the Target Company and Sellers) and also for the
fulfillment of the obligations as laid down in SEBI SAST Regulations.

2. Pursuant to Regulation 12 of SEBI SAST Regulations, the Acquirers have appointed Finshore Management Services
Limited as the Manager to the Offer.

3. The Acquirers have appointed Purva Sharegistry Private Limited, as the Registrar to the Offer, having its Registered
Office address at Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East, Mumbai —
400011, Maharashtra, India, Tel.: 022-31998810 / 49614132; Website: www.purvashare.com; Investor Grievance email
id: support@purvashare.com; Contact Person: Ms. Deepali Gaonkar; CIN: U66190MH1993PTC074079; SEBI Registration
Number: INR000001112.

4. This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.

Issued by Manager to the Offer on behalf of the Acquirers

MANAGER TO THE OFFER
Finshore Management Services Limited,
Anandlok, Block A, Room-207, 227, AIC Bose Road, Kolkata-700020
Tel: 033 4603 2561; www.finshoregroup.com
Investor Grievance email id: investors@finshoregroup.com
Contact Person: Mr. S Ramakrishna lyengar
SEBI Registration No: INM000012185

®

0
’b.s‘hofef

For and on behalf of Acquirers

Acquirer 1 Acquirer 2

B N G Investment LLC Anubhav Agarwal
Sd/- Sd/-

Anubhav Agarwal

Place: Kolkata
Date: 28" March, 2026
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) AND 14({3) OF SEBI [SUBSTANTIAL ACQUISITION OF SHARES AND TAK
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SANGINITA GHEMICALS LIMITED

Corporate entification Number (CIN); L2410 i

OPEN OFFER FOR ACOUISITION OF 1,56,89.557 (ONE CRORE FIFTY SIX LAKHS EIGHTY MINE THOUSAND MINE

HUNDRED FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE RS. 10/- EACH FROM EQUITY

SHAREHOLDERS OF SANGINITA CHEMICALS LIMITED (HEREIMAFTER REFERRED TO AS “TARGET COMPANY™ OR

“SANGINITA") REPRESENTING 26% OF THE EMERGING FULLY DILUTED VOTING EQLNTY SHARE CAPITAL, FROM THE

PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF RS. 13.55/- PER BGUITY SHARE BY THE

“ACOUIRERS™ PURSUANT TO EXECUTION OF SHARE SWAP AND SHARE PURCHASE AGREEMENT [S55PA] DATED 20™

MARCH, 2026, AMONGST SANGINITA INDUSTRIES LLP (HEREINAFTER REFERRED TO AS “SELLER 1%), DINESHSINH

BHIMSINH CHAVADA [HEREINAFTER REFERRED TO AS "SELLER 2°), VIIAYSING DINESHSINH CHAVADA (HEREINAFTER

REFERRED TO AS “SELLER 7], MANSABEN DINESHSINH CHAVADA [HERTINAFTER REFERRED TO AS “SELLER 47), ANITA

RAVINDRASING ASWAR (HEREINAFTER REFERRED TO AS “SELLER 57), (COLLECTIVELY REFERRED TO AS “SELLERS"),

B N G INVESTMENT LLC (HEREINAFTER REFERRED TD AS “ADQUIRER 17] AND ANUBHAN AGARWAL [HEREINAFTER

REFERRED TO AS “ACGLNRER X7}, (COLLECTIVELY REFERRED TO AS "ACQUIRERS”), SANGINITA CHEMICALS LIMITED

(HEREINAFTER REFERRED TO AS “TARGET COMPANY™ OR “SANGINITA®) AND AGASTYA GRECN ENERGY LIMITED

("SWAP COMPANY" OR "AGEL") FOR (I} PURCHASE OF 65, 78,994 (SITY FIVE LAKHS SEVENTY EIGHT THOUSAND MINE

HUNDRED AND NINETY FOUR ONLY) EQGUITY SHARES BY THE ACOQUIRERS FROM THE SELLERS AND (11) ISSUANCE OF

344,44, 436* (THREE CRORE FORTY FOUR LAKHS FORTY FOUR THOUSAND FOUR HUNDRED AND THIRTY SIX ONLY)

EQUITY SHARES ON PREFERENTIAL BASIS TO ACQUIRER 1, PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS

3[1) AND 4 SEBI SAST REGULATIONS.

*  The total Preferential |ssue comprises the allotment of 3,44,44,436 [Theee Crore Forty Four Lakhs Forty Four
Thiusand Foeur Hundred and Thirty Siz Only] Equity Shares of the Target Comparny, ad detaded below:

= By way of share swap: The Tanget Campany proposess 1o acguine 95,00,000 (Nenety-Five Lakhs only) sguity shares
of Agastya Green Energy Limited {formerly known as BN Energy Limited), and in consideration thereol, shall issue
1,52 87 356 [One Crare Fifty Two Lakhs Cighty Seven Thousand Theee Hundred Fifty S Equity Shares of the Target
Comaary 1o the shareholder of Agastys Green Energy Limited, namely B N G Irvestment LLC; and

+ By way of cash consideration: Issue of 1,91,57,080 |One Crore Minety One Lakh Fifty Seven Thousand Eighty anly]
Equéty Shares to B N G Imeestment LLC for cash consideration at a price of Rs. 1305/ per equity share
Thit Detaded Public Stiterment ["DPET) i Bemg ieed by Finikore Management Serviced Limsted |“Manager 19 the
Dffer” SManager*), an behall of 1he Acquirers, in compliance with Regulations 13(4], 14 and 15{2] of the Securities
ard Exchange Board of India (Substantial Aoquisition of Shares and Takeovers) Regulations, 3011 and subsequent
amendments thereto [“SER SAST Regulations”™) pursuant fo the Public Anncuncement dated 20 March, 3026 [*PA")
fed with Securities snd Exchange Board of Indis ["SEBT). Mational Steck Exchange of India Limited {"N5E") and the
Target Comgpany in terms of RBegulations 3{1] and 4 of the SE8I SAST Regulations, on 207 March, 2026
For the purpase of this DPE, the following terms shall have the meaning assigred to them below:

{a} “Cmerging Fully Diluted Vioting Equity $hare Capital™f “Ixpanded, Bived, Subicribed, and Voting Capital™ mears the
total eguity shane cagital of the Tanget Company on 3 lully diluted basis expecied as of the 108k (Temk) Warking Day
from the closure of the Tendering Period of the Open Offer;

bl “Identified Date™ shal mean the date falling an the 10th [1eath) Warking Day prior to the dommencemsent of the
Tendering Period, for the purpdse of determining 1he Pulblic Sharehalden 1o whom the lemer of affer in relation 1a this
Open Offer {"LDF" or "Letter of Offer™) shall be sent.

fc] “Offer Period” has the same meaning as ascribed 1o 18 In the SEBI SAST Regulations

(d] “Public Shareholders™ medrs all the public sharehalders of the Tanget Company wisa are eligible to tender their Couity
Shares in 1he Open Offer, exchuding the Acquiners and the Sellers;

(o) “SEBI" means the Securities and Exchange Board of India;

il “S55PA" means Share Swap and Share Purchase Agreement dated 30th March, 3026 entered inbo amongst the
Acquirers, Sellers, Sanginita and AGEL

(g} “Ternduring Pericd™ has the meaning ascribed (o it under 1be SERI SAST Regulabon;

{h] “Working Day” shall mean a working day of SEBL

L ACCHAMRIRS, SEULERS, TARGET COMPANY AND OFFIR

A, INFORMATION ABOUT THE ACQUARERS:

A.1. BN G bvestment LLC {“ACOUIRER 17)

1. BN G Evestment LLE, (hereinafter referred to a4 “Roquerer 17) i a Ove Perscn Lemited Liability Company ndorporated
o 25° Qetober, D024 in the Emirate of Dubgd, UAE, pursidat bo the provisions of the Federsl Decree-Linw Mo, (32) of
0T, The Licende Mo is 1424809, The Comtact detaik of B N G Ievestment LLC is : Mobile number: +371 581633408 and

Email 10: bogiryesiment dubal@bogroupingdia com. There has been no change in the rame of the Acquirer 1 since its
IREGrEa RGN
. The registered affice of the Aoquirer 1 is locaied at Na, 37, Empire Heights & - 9 -4-03, Property: Kamran Abdul Gani
Radicwala, Duhal, UAE.
3. Acquirer 1 is ergaged in the basineds of lnvestment s Commercial Erderpeiies and Banagermsent.
4,  The Acguaines 1 & One Person Limated Liability Comparry ard is nat listed on ary Stock Exchangs
%, Mr Anubhav Agarwal, Acquirer 2 to thes open offer & the Manager and sole shareholder of the Acguirer 1.
B, The Acquirer 1 does not belong o any groug.
7. The Hirancial infarmation of 1he Acquiner 1 5 i Tollows
F5™ October, 2024 to 31° December, J025° {Audited)
Particulars
AED INR
Tatal Bevense 367171 B9.95 &5
Met Incame [PrafefLoss) (52,059,793 {12,76,39,929)
EPS {17,365 98] 4,25 466 43)
Mot warth J Shaneholder” Fund L67.90.207 41,13,60,071

*  The Company was incorporated on 25 October, 2024, Accordingly, the financial statemrents have been awsdited for the
persod from the date of incorporation wp to 315t December, 3025,
M. NBN Auditing of Accounts, Chartenid Attountants, repiisented by its Parser Mr. Fahad Saleh Al Mohamimad Hall
having office at Dubal - Deira City Centre - Sultan Growup Irvestment Building - Office 404, P 0. Box: 14945, Dubal, UAE
has certified vide certificate dated 30™ Masrch, 3026 that ihe Met worth of 8 NG Irvestment LLE as on 317 December,
2025 05 B, 41,1%,60,07 1/ {Rupees Forty One Crones Thirteen Lakhd Sixty Thoussnd Seventy Ore anky)

A2, Amibhav Agarwal ["ACOUIRER 27)

Mr. Arabbav Agaraal (hereinafter referned ta as “Aoguiner 3°) & a Mon-Resident Indian aged about 37 years having PAN

AIUPASELL) ard hawving Indian residence at M-44, Panchabeel Park, Malviva Magar, South Delhl, Delbs- 110017, india and

LRAE residensde 31 E 65 Al Thardyah Fourth, Plot Number 3734-0, Larsd O No, 394-T65, Makani No 16184 73504 His

Mobile mumber i +571 581635408 and Emall ID is anubbhavagarwali brgroupendia.com, The Acquirer 2 will acquire

the Equity Shares of the Target Compary validly tendered by the Public Shareholders in the Open Offer

2. Acquirer 2 holdd § Beckelor of Commerce dagree from Dr. BRemrss Ambediar Unheeriity, Agra, snd a Mastér of Busineis
Adeministratan degres fram Eavien irtitue for ntegrated Learming in Management Lnherty, Sdkim and potseimes
ower 16 years of experience in the FMCG sector.

3, He s a Director in the fallowing companies and kis DN Is 02809350

-

Se. Narne of Company Designatian
Mo,
1 BM Agrochem Limited (Formerly BN Holdings Limited) Director
2 B. M. Agritech Limited Directar
3 Al Agri Ghabal Lisnited Director
4 Epitome Industries India Limited Director
5. Saliiar Balaji Dversead Provate Limited Diregied
[} Epitome Industries (AP} India Limited Director
7. Epitomi Induitries (WE) India Limited Crireetir
& Epitome Indusiries (KA) India Limited Direcior
a Agaitya Green [nergy Uim#ted {Formedly kndwn a8 BN Coergy Limited) Directar
1 AN Industrial lrvestment Limited Direcior
1L BH Technalagies India Limited Directar
1z BMN UP Kusuen Solar 1 Privae Limited Director
13 B M G Investment LLC Manager
i BM Agrecham Singapane Pre Limided Directar
|Fermarly keown 34 BN Holdings Singapore Pre Limited)

15, BM Holdings Eurcpe Umited Director
16 BN Agritech Asia PTE Lirnited Directar
17. BMPE Industrees Liberia Corparation Director

& W5 Gang Gul & Co., Chartered Accountants, [FEN: D11284C) represented by its Partner M. Madbwr Garg {Memberihip
oo, 40104%) having office at 5-258, LGF, Grester Kadadh-1, South Delhi, Mew Dilhi-110048 has cortifed vide certificate
dated 20® March, 2026 that the Net worth of Anubhaw Agarwal as on 317 December, 2005 Is Rs. 6,26,16,00,566/
[Rupees Six Hurdred Twenty S Crosed Siateen Lakkhs Froe Mundred Sty Soonly].

A3 The “Acquareri” conliem (hat:

«  Acgquirers do not belong to amy groug.

+  They do not hold Eguity Shares in the Tanget Company and does not Rave any interest or relationship with the Taget
Campany and are not related to the Promabens, Directors of Key Manaperial Persanned of the Target Company i any
HRTPEE,

#  They hawe not been prohibited by SEBI from dealing in securities in terms of directions issued under section 118 of the
SED Act, 1997 g smended |"SEBI ALE™) or under any other Regulation made under the SCM Act

- Thety have rat Bpen declned @ Fugimve Econamic Offender under Section 12 of the Fugitive Economis Ofendens AL
2018

= They are not categorized a5 a wilful defaulter in tenms of Regulation 2(14ze) of the SEBI SAST Regulations and are not
deharred by SEBI fram scesdng the capital markets of from desling in securities in terms of the pravisions of Sectian
118 of the SEBJ Act, 1992 or under any athar Reguletion of the SEBI Act, 1992

= They will not sell the Equity Shares of the Target Company held by them during the “Offer Period” in terma of Regulation
25{d) af the SLBI SAST Regulations.

- Currently hene ane no pending BTEATons periaireng 10 securitees market 10 which thiry have Deen made 3 pay

B. INFORMATION ABOUT THE SELLERS:

B.1 The details of 1he Sellers ane set out below: -

1292

jarat, India, 382011
3

€2 The registered office of the Target Company is presently situabed at 301, 3™ Floor, Shalin Complex, Sector 11,
Gandhinagar, Gujarat = 381011

C.3 The Fguity shases of the Target Compary ase currenily Bued on the Nacional S1ock Exchange of inda Limied ["NSE®)
{Symbol: Sanginiza). The I5IN of Equity Shares i INETSIWDI010

.4 The futhorized Share Capital of the Target Company as on date is Bs. 27,00,00,000 [Twenty-Seven Crores) comprising
al 3.70,00,000 [Twe Crares Seventy Likhs) equity shares of Face Value of Rs. 104- esch. Board of directon a1 its meeting
held on 207 March, 2026 corsidered and approved increase of authorized cagital to Rs. 77,00,00,000y |Rupees Seventy
Seven Crones Only) compeising of 7,70,00,000 {Seven Crore Severty Lakh) equity shares of Face Value of Rs. 10y each
subgect 19 approval of dharebalders. The isdeed, subscibed, paid-up and voting share capital of Target Compaey a4
an date & Rs, 15,90,15,500 [Twenty-Fie Crores Niewty Lakhs Fifieen Thouwsand and Five Hundned) comgprising af
2,59,01,550 (Twa Crores Fifty-Mine Lakhs Ore Thousand Five Humdred and Fifty) fully pald-up equity shares of Face
“alue of Rs. 10y- each.

C.5 Currently, The Target Company™s busingss a3 per the objects in MOA invelves Chemical Manulactiunng & Trading related
Fctrting

€& There are cumently no outstanding partly paid-up shares or ary other mstruments convertible into Eguity Shares of the:
Target Compary ot & Tutuane date.

C.7 The equity shares of the Target Company are Trequestly traded on NSE in terms of Regulstion 2(1))) of SF81 SAST
Regulations,

C.E The key financial informatian of the Target Company based on Limited Peviewed Financial Statement as at and for the
period ended 31% December, 2025 and Audited Financial Statements for the year ended 31° March, 2025, 2024 and
2023 are as follows:

{im Lakhs)
Particulars #As at and for the | Year Ending | Year Ending | Year Ending
Period ended 31% | 31¢  March, | 31*  March, | 31°  March,
Becember, 2005 | 2025 (Audited) | 2004 [Audited) | 2003 [Audited)
:wmmg
Tofal Revenae [incleding ciber ncome| 13,387.05 22,993.67 15,195.16 14,913.08
Mot Incore [Prafin f [Loss)) [335. 24} 61.85 7698 4161
Earfings Per Equity Share
L a d
Basic & Diluted [after exceptional Ibems) (1.29] i Bk bt
Het Woeth (excluding Capital Beserve
anl Bty RS Hot Available 5.614.47 4,079.41 4013.68

D. Detalls of the OMar

0.1 The Offer i a mandatory offer made by the Acqueners in compliance with Begulations 3{1) and 4 and other applcable
pravidiged af 1he SEB| SAST RBegulationd, puriasnt 16 the substiniad aoqueidtion of thares, weting rights and seatasl aver
1k Target Compasry by the Acquines, s described in Part 1 |Backgrownd o the Offer] of this DPS,

D.2 The Acguiners are making an offer to acquire up to 1,56,89,957* Equety Shares of face value of Bs. 10y- each of the
Target Company at a price of Ax. 1355/ per Couity Share [“Offer Price”], aggregating fo As. 21 25 58 917 3% [Rupees
Twerily One Crore Twenly Froe LakRs Ninety Eight Thausnd Nene Hurdred Seventeen and Paise Thirty Free Only] {“0ffer
Consideration”™), payable in cash subject to the terms and conditions as mentioned hensinafter (the "Opsn Offer™ or
“Orffer™), which constriutes 26.00% of the Emergirg Fully Diluted Voting Equity Shaee Capital of the Target Company,

®*  The percentage of shares proposed to be acquired s cakulated on the basis of Emerging Fully Dilufed Yoting Equity
share Capital (or expanded, Biued, subscribed, and vatng capital] Le. 6,03,45.986 (Six Crores Three Lakhs Farty Frae
Thewsand Mine Hundred Eighty Six Only) Equity Shares of face waluee of Bs. 10/ (Rupees Ten) each after taking into
account the preferential allotment af Equity Shanes,

D8 The Odfér Price i payable in cadh, in sccordance with Regulaticn 9{1) of SEBI SAST Regulationi.

0.5 The Fquity Shanes ol the Target Camaany will be acquired by the Acgquirers (ree Trom all iens, charges and ancusnbrandes
and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereod

DG The Ofer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this OPE. In
terrns of Regulition 23 of the SEBI SAST Regulationd, if the staiutory approvali are not medeived or nefused, the alfer
would stand withdrawn

0.7 To the best of the knoadedge and belief of the Acguirers, there are no statutary or cther approvals required for the
Offer excepl approval of NSE [Seck Exchange) and Shareholders approwal foc the Preferential live of Equity Shares
I, Pewsirver, aery other stalutory ef ather approval becomes applicable prior to the completion al the Offer, the Offer
wauld also be subject to such statutory or ather approvalis) and the Acquiners will make necessary applications for such
approwals.

DB This OMer s mot conditional upan any minimurm vl of Jcoeptance in terms of Regulation 19 (1) of SEB SAST
Aegulations,

0.9 This Ofer s mot & competing offer in terms of Regulation 20 of the SEBI SAST Regulaticns.

DL10 The Acquirers have rd plans to slenate afy signiicant assets of the Target Company ar 3oy of s subsidkanies for a
period of 2 years excepd in the ordinary course of business, The Target Companmy's futune poalicy lor restnsctisning and/for
disposal of its or s subsidiaries” assets, i any, for ¥ years from the completion of Offer will be decided by its Board af
Directors, subject to the spplicable provisions of the law snd subject to the apgadeal of the thareholders through specisl
resalution in terms of Regulation 25{2] of 3081 SAST Regulatons

0.11 Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers shall hold 5,67,13,387 Equity Shares
constituting 93,98% of the Emerging Fully Diluted Voting Equity Share Capital of the Target Company. As per Begulation
IR of SEBI {Listhag Obligationd ard Dischaswre Requirements] Regulitions, 2005 read with Bule 194 of the Seturitied
Coeract (Regulation) Rules, 1957, as amended ["SCRA"), the Target Company is requined 1o maintain at least 25% Public
Shareholding, on a continuous basis for listing. I, purssant 1o this Open Offer, the Publc Shareholding in the Tanget
Compary reduces below the minimum bevel required as per the lsting agreement entened into by the Target Coamparny
with NSL and nesd with Rule 194 of the SCRR, the Acquirers hereby undertike that their shareholding in the Target
Compary will be reduced, within the time period specified in the SCRA, such that the Target Company comples with the
required minimum level of public shareholding

.12 The Manager 10 the Offer, Mnskare Management Serviced Limited, doed nod Rold ary equity shaeed in the Tanget
Coenpary as on date of this DPS, The Manager 1o the Ofer funber declares and underiake that they will not deal i their
awn account in the equity shares of the Target Company dusing the Offer Period.

[.13 The S55P4 is subject 1o compllance of provisiors of SEB| SAST Regulations and in case of non-compliance with the
provisions of 308| SAST Regulations, the S55P shall nat be scted upan

0.14 The Acquirers itends 1o retain the listed status of the Target Comparsy on NSE.

1. BACKGROUND TO THE OFFER

1. The Ofer B a mandstory affer being made pursudnl 1o Regulitions 3{1] and 4 of the SEGI SAST Regulations as a
mesult af a direct substantial acquisition of Eguity Shares, voting rights and contred cver the Target Company by the
Aguirers under the Share Swap and Share Purchase Agreement (“555°0%) dated 20™ March, 2006, which contemplates
IrandsiBiond, namehy:

(il ke proposed acquisition by Acguirers of 65, 78,994 Tully paid-up Fguity Shanes of face value Rs, 10/~ sach, consiituting
10.507% of the expanded isssed, subscribed and paid-up voting share capital of the Tasget Company, from the Sellers at
& negotinted price of Rs. 13.05/- per Equity Shade, aggregating to Rs. 8,58,55,871.70, payable in cash; and

{iiy the preferential allotment of 3,44,44,436 equity shares of the Target Company at a price of Rs. 13.08) per share,
approsed by 1he Board of Directars of the Target Company at its meeting held on 207 March, 2026, a3 follows:

«  aoquisitian of 95, 00,000 (Minety-Free Lakkd} esquity shanes of AGEL and in consideration, issuance af 1,.52,87,356 [One
Crore Fifty Two Lakhs Fighty Seven Thousand Three Hundred Fifty Si) Bquity Shanes of the Target Company to BN G
Irvestment LLE {Acquirer 1) which condtitutes 25.33% of the Expanded issued, subscribed and voting capital of the
Target Compary.

= Esuance af 1,91 57,080 [One Crore Minety One Lakhs Filty Seven Thoutand Eighty) Equity Shares 16 B M G bneestmednt
LLE [Acquirer 1} for cash consideration a1 a price of As. 13.05/ per equity share which constiutes 31.75% of the
Expanded issued, subscribed and woting capital of the Target Compary aggregating to Rs. 24,99,99,294 (Twenty Four
Croces Minety Mine Lakhs Nirety Nane Thousand Cight Hundred Minety Four)
pursiasnt to the alonesaid IMnsactions whder 1he S55PA, the Acquirers hunve Iriggered the obligathan 1o make 30 Dpen
Offier in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the Shareholders of the Target Comparry.

The price per commaon stock of Agastya Green Energy Limited (Formerty BN Energy Limited] whose shares are purchased
by the Target Compady is delenminsd a5 per Intematanally soepted valuation methadolagy an arm's leagih basis
by Registered Valser, Fervon Analytics signed by its Partner Mr. Ameish Garg, 1881 Regn Moo IBBLANO06/ 2018710044
hawving office at 102, 2nd Floor Udyog Vihar, Phase 1, Gurugram, Haryana - 122016 and the Valee derived is Bs. 21/ per
comman Stock a3 per the valuation Beport dated 20" March, 2006,

Based on the repart of Registered Valuer, the Target Comparny will see 1L.52.87,356 (One Crore Fifty Two Lakhs Eighty
Seven Thousand Three Hundred Fifty Six) shares for 95,00,000 {Nncty Frve Lakh) shares of Agastya Green Energy Limited
{Formerky BN Energy Limited).

Agastyd Green Energy Limited [Farmerly BN Energy Limaed] is 8 company scanporabed under the Companiss Act, 2013
and has itz affice at 17 Fir, Shp Mo, 220, Bndg Mo, 3, Gt Mall, Link Boad, Andbeni, Mumbai- 400053, Maharashira, SGEL
has one wholly cwned subsidiary namely Agastya Energy Industries Private Limited and two assoclate entities namely
BN UP Kusurn Salar 1 Private Limited and IMC Salar BDN LLP. The said transaction will result in AGTL becaming the whally
erwvned subsidany of Sanginits Chemacals Limited and Consequently Agastya Energy Industries Privade Limited which is
the wholly cwned subsidany of AGEL shall become sbep down subsidiany of Sanginita Chemicals Limited,

Both the Acquirers are imending to become Promabers of Target Company subsequent to completion of Open Offer
wrder Regulaton 3[1) and 4 of SEB1 SAST Regulitions. Upan condummation of the 1fasssiticas contemplmed wnder
1k S55PA, the Sellers shall cease to hold amy shanes in the Tarpet Comparry ard shall relinqussh control cwer the Tanget
Comparry. Consequently, the Sellers shall no longer be classified as promaters or members of the promoter grown of the
Target Company, in aceanrdance with apphcable liw, Furber, with efedt from and mmediately upon such consummatian,
ke Seliers shall be reclissifed under the “public™ category in complianoe with the SEBI (LODR) Regulations,

2, The Offer Price shall be payable in cash, in accordance with Begulation 9{1){a] of SE81 SAST Regulations.

3. The prime object af the Offer i to acquire substantial shares § voting rights in the Tarpet Company, accompanied with
& change in contral and management. Subject to complisnce wilth the provisions of the SER SAST Regulstions, the
Companies Act, 2003 and other applicable laws, the Acguirers intend 1o effect appropriate changes in the management
and take control of the Target Company in accordance with Regulation 24 and act wpon S55PA in accordance with
Begulation Y2[2] of SLBE SAST Regulations.

4, Tha Acquiners reserse (he fight to modey e sxisking buasiness structune of the Tasget Compasy in 8 manner condidered
benefical to the interests of its shancholders, and any such changes shall be undertaken in accordance with applicable
vt and regulatory requrements

5. This Oper Offer is Tor sequisition of 16% of Emerging Fully Diuted Yating Equity Shane Capntal of 1he Target Camparny
Abter the completicn of this Open Offer and pursuant to the aforesasd Prederential Issue, the Aoquirers shall hold the
majority of the equity shares by virtue of which they wil be in a position to exercise effective management and control
ewer 1he Target Comparny.

10l SHAREHOLDING AND ACCGUISITION DETAILS

Ax pav CA Amsish Gang, Parirer, Firvas Analytics, Registensd Valuer, Regn no: IBELRY-E/06/ 20207 130 having ns affice i 108,

2nd Floor Udyog Wihar, Phase 1, Gurugram, Haryana = 122006, the value per Equity Share of Target Company is Rs. 13,55/

4. Inwiew of the parsmeters considered and presented bn the table above, In the opinkon of the &oquirers and Manager

ta thee Offir, the Ofer Price of Re. 13.55)- (Rupees Thineen arnd Paise Fifty Five only] per fully paid-up equity shan is

justifsed in terms af Regulation 8 of the SEBI SAST Regulations

As on date, there i ro resision in Offer Price or Offer Sise, In case of any revision in the Offer Price or Offer Sice, ihe

Acquirers ihall coamgly with Regulatian 18 and all the provitiord of SEBI SAST Regulaboni which are required 1o be

Tulfilled for thie sasd reishon in che Olfer Price or Ofer Sine,

B There have been ro conpomate actions in the Target Company warranting adjustment of relevant price paramebers.

7. W ike Acguirers acquire Dquiy Shares of the Target Company duning the penod of teenty-six weeks after the tendenng
pavicd a1 8 price highor than the Offer Price, then the Acquirers shall pay the difference Betwsen the highest scquisition
price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the
date of such acguisition. Mowever, no such difference shall be paid in the event that such acqusition is made under an
open offer undér 1he SEB SAST Regulstiond of purduant bo SERL {Dekiting of Equity Shares], Regulsticns, 2021 or apen
et purchases made in the ordnany coisme on the siack sxchanges, nol being repatiaied acquisition of shares of the
Target Company in amy form,

w

B Ifthe Acguirers aoquires or sgrees to acquire ary equity shares or vobing rights in the Target Company during the offer
pariod, witvither By subsiription of purchase, ot b price higher than the Ofer Price, the Ofer Price pursuart 1o Tature
purchases J competing offers shall stand revised to the highest price paid or payable for any such scguisition in terms
of regulation 8{8) of SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day
price 1o the commsencement of 1he 1endering period and until the expiry of the tendening period

9. I thaere is arvy revision in the offer peice on account of ulure purchases / competing oflers, it will be done caly up 1o the
period prior ta three working days before the date of commencement of the tendering period and until the exping of the
tendering perfod.

¥, FINANCIAL ARRANGEMENTS

The maximam consideration payable by the Acquirer 2 to sCguine 1,56,89,957 fully pakd-up equity shares at the Offer

Price of Rs, 13.55/- (Aupees Thirteen and Paise Fifty Faee only) per equity share, assuming full acoeptance of the Offer

would be Ri 212508 917,35 (Rupeed Twenty One Crore Twerly Five Lakhs Minety Eight Thouiand Mene Hundred

Seventeen ard Paise Thrty Fre Only)

2. The Acguirers confirm that firm financial arrangements have been made to fulfill the payment obligations under this
Odfer In terms of Regulation 2941) of the SOBI SAST Regulations and that they have the ability fo implement this Offer.
K. NBN auditing of Accounts, Chartered Acourtants, represented by s Partner Mr, Fahad Saleh Mohammad Hall
having office at Dubai = Deira City Center = Sultan Group investment Building Office 404, PO, Box 14945, Dubal, UAE has
certified vide certificate dated 20™ March, 2026 that Acquirer 1 has made adeguate and firm financial arangements to
it the Ainancial abligatians wnder the Offes. M3, Garg Gul & Co, Chartered Accouwmtantd, (FRAN: 011284C) represented
by its Pariewer b1, Madbur Gang {Memberihip No, 010439} having office #1 C-6 Kamla Nagar, Agra = 282004 has cevified
vide certificate dated 20° March, 2025 that Acquirer 2 has made adequate and firm fnancial arrangements to mect the
Francial abligations under the Offer. The Acquirers further confirm that they poasess sufficient financial resources and
have made firrn Sreangements 1o Fnplement the Ofer in Tull out of N3 cwn sources/net worth, and no borrowings from
any bank and for Binancial swtington are contemplated for (ks purpose

31 In accordance with Regulabon 17 of the SER1 SAST Regulations, the Acguirers, Manager to the Offer and ICIC Bank
["Escrine Banker™) have entered ints an eicrow agresment on 0™ March, 2026, Puriuant 16 1heé edirow agreament
the Acquirers have apened bn Escrow Account under the aame ind style of “B N G INVESTMENT LLC Eserow Actount™
berarirg accourd rumber 000405165667 with IC1CH Band Limited, Churchgate Branch, Mumbai and made therein a cash
depodit of As. X125 58 920/ [Rupees Twenty One Crore Twenty Frve Lakh Minety Cight Thowsand Nine Hundred Twengy
Dnly] beirg mone than 100000% of the totsl cordideration payable & the Open Offer

4. The Acquirers have suthosined the Manager 1o Ofer 1o operale the Eucrow Accownl in termn of the SEB1 SAST

Regulations

5. Baded o the aloreiaid Brancis] ssrangementd snd on the canfismationd rédeived from 1he Eiorow Banker and the
Chartered Accourtant, the Manager 10 the Ofer i satislied abowt the ability of (he Acguiners 1o implement the Offer in
accordance with the SEBI SAST Regulatona.

¥l._STATUTORY AND OTHER APPROVALS

1. The Preferential lase of Equity Shares by the Tanget Campany i3 dubject to the shareholder™ sppeowal in the ensung
Extracedinary General mesting 1o be held on 11* April, 2026 and pror approval of Siock Frchange: NSE whene
shares of 1he Taeget Comparny ane Listed and other requisite approvals, corsents, permissions and/or sanctions, from
appropriate statutory, regulatory or other suthority (including RBI) and subject 1o such conditions ard modifications ad
fruey b preseribed, stipulated o impased by any of the above Suthorities while granting sny such aponavals, consents,
paTiRshans ardfor ancticns, which may be agresd to by the Board of Direciors of the Comparry,

2 Ason the date of this DPS, to the best of the knowdedge of the Acquirers, There are no statutony approvals required by
the Addquirers 16 acquire the equily dhaded tendered pursuant 1o 1his Ofer ather than an appeowval of the Reseree Bank of
Inddia [*RBI"], if any, bor the acoquisition of the Equity Shares fram the non-resident shaneholders (Man-Resident Indiars
[*NRiIs") or Overseas Corporate Bodies (“0CBs")Foreign Sharehalders) of the Target Company. MNR1 and OCB holders of
Equity Shares, i arry, muat abtain all requisite approvals required 1o tender the Equity Shares held by them pemsuant
o this Ofer [mchading withaut imitaton, the apgroval fram the BB and subminl duch approvaly, slong with the ciber
desumenis reguired in termas af the Letter of Offer, Furthar, if holders of the Equity Shares whd ane not persans resident
in India [inclisding MRls, OCAs, and Fiis] are requined any approvals (inchading froen the BB or the FIPB] in respect of
the Equity Shanes held by them, they will be required 1o submit the previous appeowals that they would have obtained
far healding the Equaity Shares, ta terder the Dquity Shaves keld by them pursuant to this Offer, slang with the other
documents requined to be tendered 1o atoept this Offer: In the cvent such approvals ane not submisted, the Acguirers
reserves the right to reject such Equety Shares tendered in this Offer,

3 Hoswewer, in cade of Sy statubory approvali Being required by the Aoquirers 51 & later doe befare the clidune of the
tenderang pericd, this Offer shall be subject 1o such spprovals and the Acqurers shall make the necessany applications
for sisch approwals. The Acquiners will not proceed with the Offer in the event such statuioey approsals are refused n
terms of Begulation 23 of the SE81 SAST RBegulations.

4. Incase of deliy in receipt of any stetutary approvals) becoming applicable prior 1o completian of the Ofer, SEBI ks
the power 1o grant extension of ime 1o Acquiners for payment of consideration te the public sharehalders of the Target
Comgany who have accepted the Offer within such perod, subject 1o Acquirers agreeing to pay interest Tor the delayed
pericd il directed by SEBI in termd of Regulation 18[11) of the SEBI SAST Regulatians. Prowided where the statutory
approvaly extend 1o somss but not all sguity sharehodders, the Aoquiners have the aption 1o make payment 10 such
shargholders in respect of whoem no statutory approvals are requined in order to complete this Open Offer. Further, in
case the delyy oo on account of willhal default by the Acquirers in obtaining any statutory approvals in time, the
armsaurt! bring in the Esonow Account will Be Rable ta be farfeited and deall with in the manner provided in clause (2] of
sush-regulation |10} of Regulatian 17 of SER SAST Regulaticns

There are no conditions stipufated in the Offer between the Acquirers and Seller, the meeting of which would be autside

the readanable cantral of the Acquirers and in view of whsch the offer may be withdraen wnder Begulation 23 of SEBI

SAST Regularans

VIL TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER;

w

Mature of the Activity Cate Cray
Date of Public Annourcement 20" March, 3026 Friday
Publication of Detailed Pubks STatement in newspapens 3I0* March, 2026 oty
Filing af draft letber of offer with 228 alorg with soft coples of Public D™ Agpril, 2026 Wednesdey
Announcement and Detailed Public Statement
Last date for a competing offer 23 Agril, 2026 Tharsday
Last dave for receipt of comments fram I8 on the draft Letber of Offer 30 April, M026 Thursday
(i thee érvent SEBI has not sought clarifcatian or sddmcnal infarmation
Fram the Manager 1o the Offer)
\dentitied Date® 05" My, 2026 Tui sy
Last date for dispatch of the Letter of Ofer ta the public sharehalders of 12* May, 2026 Tuesdy
the Target Company a3 on the identifed Date
Last date for ugravard rewiskon of the Offer Price and /' or the Offer Siee 15* May, 2026 Friday
Last date by which the mecommendation of the committes of 147 My, 2026 Thursday
independent dvectars of the Tadget Campany will b pulilahed
Date of public announcement for opening of the Offer in the newspapers 18™ May, 2006 Monday
where the DPS has been published.
Date of Commencement of tendering period 15" May, 2026 T silay
Cratee of Clodang af tendering period 2% Jurse, 2036 Turi ey
Last date of communicating rejection/acceptance and paymend of 16™ june, X026 Tuesday
condderation for accepbed tendersreturn of pnaccepted Equity Shares.

B.2 The abave Sellers are part of Promoter and Promoter Group of the Tanget Company as per the thareholding patiern 24 on
31* December, 2005 Fed wnder Begulation 31 of SOBI {Listing Obligationa and Dischasuré Reguirements) Regulations, 2015
bry th Target Compary with the Mational Stock Escharge of India Limited

8.3 Seflers are not prohsbited by the SEBI from dealing in securities, in terms of directicns. issued under Section 118 of the
SEBI Act, 1993 and subsequent amerdments or under ary other regulations made under the SE81 Act, 1992

€. INFORMATION ABOUT THE TARGET COMPANY:

SAMGINITA CHEMICALS LIMITED (CIN: L24100GI2005PLC04T7292) (hereinafter referred to as “Tasget Company™ or

5 [FR———— Part of ol Lhibed iz of 40 [ Post 1. Thee currend and :Jro-pumcslurrhulu'mgnfI:hr:Anquirt-'smTa'gntEn:umparwandl:ru:dnta:lsnrthcmqu:sibnurnnm'm
Mo | Seller Aakdrens/ Registeved | Promotes | of the | Entity onSlock |shaves held  |Sebncribed | foting Rights | Shareholding Details N _ Towl No. of | L.
Address Promober | Groug Eschange |inSanginka | Capltal | popased Acquirer 1 % Acgpsires 2 u Shares %
bisscd il bise b :‘::"“ Shargholding 25 gn the FA.date T A T T [T A
i Fepeity Shafed sequirsd between the | NIL LL] KR MA ML NA
date of P4 and DFS

;- 150, MRFOG . | oA (e L i O el Ecpty Shares sgreed to be sogured | 4575811 | 7.58% WOLIE | 33% | 657ES%E | 1080%

Indusiie ILP | Shalis Complas, Liakeliy pm et i N a - . Sty
Sactor 11, 3 Partrenty BT
Rt ? Eoquity Shares sgreed to be scqured | 3,844,436 | 57.08% WL o VALY | 5108
st 362011 | pursuant to Preferentia ssue

1 |Deestern  |PoeneS1nE, | [rn fiettus [nen e Misa0 | [u?f"t"l s “I’ﬁ" ""“:':‘"““J'“ The | ML A 156057 | 2600 | 1S6RARST | R00%
framumh m““' ¢ [assuimiing 1ull acceplante
Chasads Society Mear GUH B Post Offer Sharcholdieg® (msuming | 39020247 | 64.66% 1L76.83,0480 W S6T.I3.3ET | 939N

geariers, Sector-24, Tull acceptance, on dikted basi, o | Equity Shanes. |Assuming full
Gandhinagar on 107 warking dary sher choing of the acceptance)
Gujarat - 3EM028 tendeting perd)

i |viaysh 5H37, Kolweln Ve [T [P S ey (Y7 5 55521 11E% (A=A 5]] [ * This percentage has been calculated on the basls of Expanded ksswed, subscribed, and voting share Capital/ Emerging
Dinestaink | Magar Saciety, Fully Dilisted Voting Equity Share Cagpital of the Target Comparry which includes Exivting Share Capital of 259,010,550 Equity
Chaeds Sector- 18, ‘Shares and proposed Preterential lsue of 3.44,44 436 Equity shares actumulating to 5,03,45,986 Equity Shanes,

g 1¥._QFFER PRICE
L 1. The Couaity Shares of the Target Company are listed on Mathanal Stock Exchange of india Limited ["NSC7).
— 1 5

Gl e (] pocie-sincka | Lol ol el (N ke i el o 2. The trading turraver in the Equty Shares of the Target Company on NSE, disfing the twehve calendas months peeceding

i socsety n:fﬁ_ Y the month in wihich the PA was isssed [ie., 1" March, 3025 to 25* February, 2026 ks ghven below:
gt :““l Hame of the Mumbser of equity shares of the Tanget Comparry | Total Numbser of Eguity | Total Turnoverk
Exchanpe traded during the Twelve Months period ["A% Shaeres listed | "B [ASB)

5 ke B3 St Yes ML findeidusl [ 1.08.430 181% TI8480 Wi = L1 v
Rardrasnh | Flamings, NSE 1.36,04,795 2,59,00,550 91.13%
fhousir et Halley [Source: prurw nseindia com)

], Satgata, Based on the sber, the equity shares are frequently traded in terms of Regulation 2(1) [j} of the SEBI SAST Regulations,
Cadtrinags. 2001
Gagiara - B

3. The Offer Price of Bs. 13.55/-per equity shase af the Target Company i justifed in terms of Regulation 8(2) of the SEM
SAST Regulstions, 2011 beirg the highest of the fallowing:

“Sanginita®}

C.1 Sangireta Chemicali Lenited was incarparsted on 15" December, 2005 45 & Private Lirmited Company under the provisions
of the Indisn Companies ACt, 1955 i the name and styie of “Sanginita Chernicals Private Limaed”, Subsequently, on T3
December, 2008, the Company was comerted Info a Public Limited Company urder the Companies Act, 2003 and ts
name was changed to “Sanginéa Chemicals Uimited™. The Corporate Identificaticn Numbser (0N} of the Campary 18
L2A10OGIZD0SPLOOATIAR,

{a) | The Negotiated Pace ursder the Agresment Rs. 13.05/-

[y | Thevalwne-weighted dverage price pasd ar payabile for stquisition, by the Acguirers during MA,
the 52 weeks immediately preceding the date of the Pa.

{c) The highest price paid or payable for any acquisition, by the Acquirers, during the 26 weeks M.A,
Iimmediately preceding the date of the P

[d) | The Volurs-Weighted Avnrage Market Price ol the Fquity Shares of the Target Company for Rs. 13.55/

a periodd of B0 trading dass immediately preceding the date of the PA on NSE

feh | Where the shares ane not Trequently tradied, the price determired by the Acquiners, PAC, H.A,
ared the Manager to the Open Offer taking into account vabaation parameters incheding.
bock value, comparable trading multiples, and such other parsmeters as ane customary for
wiluation of shanes of such companiss

{*} identified dote is only for the perpose of determining the nomes of the shareholders oz on such dote to whom the Lefter
of Offer would be sear. AN ownerl [registered ar iaregistered] aof equity shones of the Torger Company [excepd Acquiners
ond Seilers] ove eligitle fo povticipote i the Offer may time before the clasure of the Offer.

VINIPROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

L Al the sharehalders, registered or unregatered, of the Target Compary, except the Acquirers and the Sellers and any
perians deemed 10 Be actng in conte with sisch partses in terms of Regulation 7(6] of SEBI SAST Regulations, 2001,
owning Equity Shares any time before the date of Closure of the Offer, are cligible to participate in the Offer.

2. Pericns who hawe soquired Cquity Shares but whese names do not appear i the register of members af the Target
Campany on ke Idemified Date, or unregistened caners of tRhase wivt have acquired Bquity Shanes after the kdentified
Date, or those who have not necesved the Letter of Offer, may also participate in this Offec

1. The Open Offer will be mplemented by the Acguirers throegh a stock exchange mechanism made available by Stock
Excharge in the form of 3 separate window [Thcquisition Window™) 31 pravided under the SEBI SAST Regulations, 2011
and SEBI circular SEBYHO/CFDPoD- 1/ROR/T023,/31 dated February 16, 2023 and swch other terms snd conditions a5
mary be permitted by law from time 1o time. Piease refer Chapter 4 of SEBI Master Circular No. SEBIHOVCFDPoD-1/FY
CIRf 2023731 dated February 16, 3023 for the Procedure for tendering of shares and settlement through stock exchange.

4. In sfcardanse with ke Chapter 7 of SEBI Madter girdulid sl by SEBI baarng referenie numbes SEBLHOSCRDY
PoD-1/PCIR20233] dated Feboaary 16, 3023, shareholders holdeng securities in physical foem are allowed to tender
shares in an open offer. Such tendering shall be as per the provisicns of the SEBI SA5T Regulations. Accordingly, Public
Sharekolders Balding Cquity Shares in physical farm a8 well are eligible to tender their Cguity Shases in this Open Offer
a5 pir (P provisioes of the SEBI SAST Regulations,

5. NSE shafl be the designated stock exchange for the purpose of terdering Eguity Shanes in the Open Offer.

B The Aiquirers have sppointed 101 Secunities Limited | “Buying Broker™) far the Open Offer through wham the purchases
and serilemen af 1he Open Offer shall e made during the Tenderng Pericd, The Contact details of the Buying Broker
ane as menboned balow

BOICT Securities Limited
Addreds; 1001 Ventune House, Appasaheb Marathe Marg, Mumbai, Prabhsdesi, 400025, Maharaihira
Email 10: equity.settlements Biciciecurities.com, Website: www, icicisecurities.com,
Invvestor Grievance bd: helpdesh@lccidirect.com, Contact Person: Me. Allwyn Cardoza,
Tl No: 022-68077 100, SE0 Registration No: INZOOO1RIEE]

7 All Shaneholders who desing 10 tender their Shares under the Open Ofer would havee (o approach their respective siock
brokers {“Selling Broker™], during the normal trading howrs of the secondary market during the Tendering Peried. Pubdc
Shareholders shall subma delivery irstruction shp |"0I57) duby filled in specifying the appropriate market type in relation
o the “Dpsen Offer” and exscution date along with 3l ciher details to ther redpective Selling Braker wo that the shanes
can be tendered in the Offer,

B A separaie Acguisition Window will be provided by NSE to facilitate the placing of orders. Befiore placing the bid, the
eoncerned Public SharehalderSelling Droker would be fequired ta transder the tendened [quity Shares in actandance
with SEBI Carcular rel: SEBIHOCFDYPoD-1/PCIR/2003/31 dated February 16, 2023,

%, Sharchalders who wish to bid foffer their physical shares in the Offer are requested to send their original documents as
meentiared in the Letter of Offer 1o the Regiatrar to the Offer so 2 (o resch them within 2 days from Offer Closing Date.
It i adheriahle 1o Hrst email scanned copies ol the oniging] datuments mentianed in the Letter of Ofer 1o the Regiinar o
thi Offer amd thin send physical copass 1o the address of the Regitrar to tha Offer as proeded in the LOE

10, The Equity Shares and all other relesant docsments thould be sent to the Regisirar 1o the Offer and not bo the Acguiners
of bo the Terget Company o to the Manager 1o the Ofer.

1L Noindemnity i needed From ke unregistered sharehalders,

IX. THE DETAILED FROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE

LETTER OF OFFER.

X, OTHER INFORMATION

1 The Acquirens acoept Tull respoesibility for the inlermatson contained in the Public Announcement/’ Detailed Publc
Statement {other than the information as provided or confirmed by the Target Compary and Sellers) and akso for the
Fulfillmsent af the oblgations & lakd doraen in SEBI SAST Regulaticns.

F Pursuant o Regulaton 12 of S£81 5AST Regulabions, the Acquirers have appointed Finghons Managemant Services
Limnited ax the Manager io the Offer,

3. The Acquirers have appointed Purva Sharegistry Private Limited, as the Registrar to the Offer, having its Registened
Ddfice addoeis ot Unit Mo, 9, Ground Flear, Shiv Shakt industrisl Extate, | B Boricha Marng, Lerwer Pareld Eadt, Mumbai =
40001 1, Maharashtra, Indea, Tel.: 033-31998310 [ 49614132, Website: wwaw purvashane.com; Irmestor Grevande email
id: support@purvashare.com; Contact Person: Ms. Decpall Gaonikar, ON: UES190MMH 1953FTCOTL07S; SEBI Registration
Number: INBEDOCOO1112.

4. This Detailed Pubc Statement will also be availsble on the SEB! webrite 21 www sebigov.in

Issued by Manager to the Offer on behalf of the Acguirers.

MANAGER TO THE OFFER
Finshore Management Services Limited,
Mnandiak, Block A, Raom-207, 227, AKC Dode Rosd, Kalkats- 700000
Tel: 033 4603 2561; www irshoregroun.com
Irmeeestor Grievance emall id: Dvesiorsllinihoregroun.oom
Contact Personc Mr. § Ramakrishna hyengar
SEBI Reglstrabion Mo: BNMOOOOLZ1ES

For and on behalf of Acquiners
Acguirer 1 Apquiner 2
BN G Irvestment LLE Anabhav Agarwal
5df- Sdy-
Anubhav Agarwal
PFlace: Kolkata

Date: 28 March, 2006




