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BIZ VALUE AT $90 MILLION

Axis Bank eyes
0% stake In
Go Digit unit

M SRIRAM
Mumbai, August 30

AXIS BANK IS in talks to
acquire a stake in Go Digit Life
Insurance, two sources with
direct knowledge of the matter
told Reuters, as the country’s
third biggest private lender
seeks to tap a fast-growing
insurance market.

Axis is planning to take a
10% stake for around $§9 mil-
lion in the start-up’s upcoming
life insurance business, effec-
tively valuing the business at
$90 million, said the two
sources, who declined to be
named as the talkswere private.

The move comesafter HDFC
Bank said in a stock exchange
disclosure last week that it
plannedtobuya9.94%stakein
Go Digit Life forup toX70 crore
(§9 million).

Start-up Digit,whichalready
works in the general insurance
business,isforayingintothelife
insurance market with its “Go
Digit Life” venture. A Digit
spokesperson declined to com-
ment, saying the company had
not yet received a licence for its
life insurance business.Axis did
not respond for comment.

Go Digit General Insurance,
Digit’s general insurance busi-
ness,saysitisvalued at $4 billion
and backed by Canadianbillion-
aire Prem Watsa and Sequoia
Capital. It offers products such

KVS Manian
reappointed to
Kotak board

FE BUREAU
Mumbai, August 30

KOTAK MAHINDRA BANK
(KMB)onTuesdaysaid its share-
holdershaveapproved the reap-
pointment of KVS Manian as
whole-time director (WTD) for
three years and the appoint-
ment of Shanti Ekambaram to
the same position.

Thebank’s shareholdersalso
voted in favourofre-appointing
WTD Gaurang Shah as a direc-
tor at its 37th annual general
meeting (AGM) on August 27.
The results of the e-voting were
communicated to the stock
exchanges on Tuesday.

Manian heads corporate,
institutional and investment
banking at KMB and also over-
sees its wealth management
business.Ekambaram headsthe
lender’s consumerbanking divi-
sion. Their appointment on
KMB’s board will be subject to
the RBI’'sapproval.

Shareholders approved the
declaration of dividend of
%¥1.10 on equity shares of the
face value of X5 each for FY22,
as recommended by the board
of directors at their meeting
held on May 4.

“The term of Walker Chan-
diok & Co LLP, chartered
accountants, as one of the joint
statutory auditors of the bank,
expired at the conclusion of the
thirty-seventh AGM of thebank.
Accordingly, from the conclu-
sion of the thirty-seventhAGM,
PriceWaterhouse LLP,chartered
accountants and KKC & Associ-
ates LLP,chartered accountants,
shall act as the joint statutory
auditors of the bank,” KMB said.

e
INCREASING
FOOTSTEPS

W Axis is planning to
take a stake for
around $9 millionin
start-up's upcoming
life insurance
business

B The move comes
after HDFC Bank said
last week it planned
to buy a 9.94% stake
in Go Digit Life for up
to %70 crore

as health, travel and automo-
biles coverage. Axis’ plans
underscore growing interest in
India’slucrativeinsurance busi-
ness from privatelenders,one of
thesourcessaid,adding that the
partnership with Digit could
help Axis fulfill its insurance
ambitions. —REUTERS

Shriram
Transport
Fin to raise
5,000 crin
H2FY23

NUPUR ANAND
Mumbai, August 30

SHRIRAM TRANSPORT FIN-
ANCE Company plans to raise
an additional ¥5000 crore
(§627.20 million) in the second
halfofthefinancialyeartofund
growth opportunities.

The non-banking finance
company (NBFC) has already
raised 5000 crore in the first
half of this year and the addi-
tional funds raised would be
separate from its existing refi-
nancing plans amounting to
350,000 crore, Umesh
Revankar,managing director of
STFC,told Reuters on Tuesday.

Most of the fund-raising is
likely to be via non-convertible
debentures with a maturity of
threeyears,headded.

The CV financier had in
Decemberannouncedamerger
with promoter Shriram Capital
and diversified finance com-
pany Shriram City Union
Finance,whichis expected tobe
completed by the end of Octo-
ber,one month ahead of sched-
ule, said Revankar. The merged
entity would be one of the
largest shadow banks in the
country, according to analysts.
“Atthestart of the fiscal, wewere
expecting loan growth to be
around 15% for the merged
entity.Weanticipate thatit may
comedownto12%ifriseinint-
erest rate leads to slower dem-
and,”Revankar said.

—REUTERS

SHARE PLEDGING CASE

SAT quashes order
against Kotak
Mahindra Bank

FE BUREAU
Mumbai, August 30

THE SECURITIES APPELLATE
Tribunal (SAT) has quashed
orders passed by the National
Stock Exchange of India (NSE)
and Central Depository Services
(CDSL) asking Kotak Mahindra
Bank (KMB) not toinvoke shares
pledged by Arcadia Share &
Stock Brokers.

SAT,initsorderdated August
24, observed that NSE asa stock
exchange had jurisdiction only
againstitstradingmembersand
cannot issue directions to any
otherentity thatisnot the trad-
ing member.

Similarly,CDSLcannotissue
a direction against any other
entity which is not within its
jurisdiction nor can it freeze the
securitieswhichwere pledgedin
favour of the appellant (Kotak
Mahindra Bank). The deposito-
ries can take action against the
defaulters of the stock exchange
and freeze the assets of the
defaulters to the extent of the
assets which are not encum-
bered, it said.

Kotak Mahindra Bank had
entered intoa pledgewith Arca-
dia Share & Stock Brokers in
March 2008.The loan given by
thebankwasrenewed and mod-

RCap resolution: Only
six firms show interest

RAJESH KURUP
Mumbai, August 30

DEBT-LADEN RELIANCE Capi-
tal’s(RCap) insolvency proceed-
ings received a tepid response,
with just six firms evincing
interest in the entire assets of
the former Anil Ambani group
firm. However, there were no
takers for Reliance Nippon Life
Insurance.

Under option-1, wherein
bids were called for the total
assets of the company, the
administrator received bids
from IndusInd Bank, Torrent
Group, Oaktree Capital and B
Right Real Estate. However, the
two other names could not be
ascertained.These bidswerein
the range of ¥4,000 crore,
sources close to the develop-
ment said.

Nearly five companieswere
in the fray under option-2,
where they could bid for eight
different businesses or clus-
ters of RCap that included
general insurance, life insur-
ance and securities business,
among others.

Advent International,
Zurich Insurance and a consor-
tium led by Piramal Enter-
prises have placed bids for
Reliance General Insurance,
while Jindal Steel & Power and
New Delhi-based UV Asset
Reconstruction = Company
(UVARC) submitted bids for

Reliance Capital’s Asset Recon-
struction Company business.
However, there were no bid-
ders for Reliance Nippon Life
Insurance.

RCap’s clusters that were
put under option 2 included
Reliance General Insurance,
Reliance Nippon Life Insur-
ance, Reliance Asset Recon-
struction Company, Reliance
Securities, Reliance Commer-
cial Finance and Reliance
Home Finance.

There were three bidders for
the assorted assets — Choice
Equity,Global Fincapand Grand
Bhawan — of RCap, they said,
adding the deadline to submit
the bids ended on Monday.

The interest under both
options was poor, considering
that 54 companies had earlier
submitted expressions of

TEPID RESPONSE

B Out of the 6 firms, Indusind
Bank, Torrent Group, Oaktree
Capital and B Right Real
Estate placed bids under
option-1 for the total assets

B The bids under option-1
were in the range of 24,000 cr

B There were no bidders for
Reliance Nippon Life
Insurance

interests (Eols) during the ini-
tial stages of the bankruptcy
process.

Acoupleof thebidders have
alsosoughta furtherextension
of the final date of submission,
which had been deferred five
timesnow.The final deadline to
complete the entire bank-
ruptcy process ends on Novem-
ber1,2022.

RCap is currently under-
going insolvency proceed-
ings, with the creditors of
the company seeking
323,666 crore in dues. Ear-
lieron November 29,2021, the
Reserve Bank of India super-
seded RCap’s board following
payment defaults and gover-
nance issues and appointed
Nageswara Rao Y as the
administrator for the bank-
ruptcy process.
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Srei firms receive
2 resolution plans

Creditors to discuss
plans on Sept 2

MITHUN DASGUPTA
Kolkata, August 30

TWO INSOLVENT SREI group
companies, which are under
the corporate insolvency res-

meeting on Tuesday.Two res-
olution plans have come.
Arena and Varde Partners
(VFSI Holdings) have jointly
submitted a resolution plan.
But the plans have not been
opened,’ said people close to
the development.

Another source told FE that
Shon Randhawa and Rajesh
Viren Shah have requested

olution process, finally some modifications in the
received two reso- . prescribed
lution plans as While Arena norms for the
Arena Investors Investorsand VFSI  EMD, required to
and VFSI Hold- Holdings jointly be  furnished
ings jointly sub- submitted a along with the
mitted one. resolution plan, Einancial. pids.
. Anotherr:_esolu— another applicant TheT CoC 1s.11kely
tion applicant, to discuss it and
Shon Randhawa Shon Randhawa take a final deci-
(lead partner) and (lead partner) and  gion based on the
Rajesh Viren Shah,  Rajesh Viren Shah  financial bid sub-
submitted thesec-  — submitted the = mitted by Shon
ond plan, but they second plan Randhawa and
did not furnish the their partner. If
earnest money EEEE— their financial

deposit (EMD) in the prescribed
format, according to people
aware of the development.

The deadline for receiving
resolution plans ended on
Tuesday after the consolidated
committee of creditors (CoC)
for the two NBFCs had decided
to extend the deadline till
August 29, as creditors had
asked bidders for higher finan-
cial bids.Bidderswerealso sug-
gested to submit complete res-
olution plans.

“There was a crucial CoC

bid appears very good, then
the creditors may accept their
requests,”’a person said.

The two resolution plans
willbe presented before the CoC
on September 2.“The resolution
applicants will be urged to
appear personally before the
CoCand present the resolution
plans.The CoC will test the via-
bility of the resolution plans.
From September 3 onwards,
negotiations with the resolu-
tionapplicantswill commence;’
people cited above said.
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SUBSCRIPTION DETAILS

(This is only an advertisement for information purposes and not a prospectus announcement)

NATURO INDIABULL LIMITED

(Formerly known as “IT INDIABULL PRIVATE LIMITED”)

Our Company was originally incorporated as “IT Indiabull Private Limited” on September 02, 2016 vide certification of incorporation bearing Corporate Identity No. U72900RJ2016PTC055890 under the provision of sub-section (2) of section 7 of the

Companies Act, 2013 issued by the Central Registration Centre, Registrar of Companies. Subsequently, the name was changed to “Naturo Indiabull Private Limited” and a fresh certificate of incorporation was obtained on February 03, 2022. Further, the

Company has converted into Public Limited Company vide a fresh certificate of incorporation issued by Registrar of Companies- Jaipur, consequent upon conversion from Private Limited to Public Company dated March 09 ,2022 in the name of “Naturo

Indiabull Limited”. The Corporate Identification Number of our Company changed to U72900RJ2016PLC055890. For further details, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 100 of the Prospectus.
Registered office: 1st Floor, 51, Lohiya Colony, 200 Ft. Bye-Pass, Vaishali Nagar, Jaipur — 302021, Rajasthan, India Contact Person: Ms. Shalini Joshi, Company Secretary & Compliance Officer; Tel No: +91 99282 34076

E-Mail ID: cs@naturoindiabull.com; Website: www.naturoindiabull.com
OUR PROMOTERS: I) Ms. JYOTI CHOUDHARY, AND (II) Mr. GAURAYV JAIN
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PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO %1092.00 LAKHS (“THE ISSUE”), OF WHICH 1,84,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF %30/- PER EQUITY
SHARE, AGGREGATING TO %55.20 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET
MAKER RESERVATION PORTION LE. ISSUE OF 34,56,000 EQUITY SHARES OF FACE VALUE OFX10/- EACH FOR CASH AT A PRICE OF %30/- PER EQUITY SHARE, AGGREGATING TO %1036.80 LAKHS IS HERE IN AFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.69% AND 33.89% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF
SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR) REGULATIONS, 2018. (For
further details please see “The Issue” beginning on page no. 29 of this Prospectus.)

BASIS OF ALLOTMENT
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THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH AND THE ISSUE PRICE IS X 30/- EACH. THE ISSUE PRICE IS 3.0 TIMES OF THE FACE VALUE.

ISSUE PROGRAMME: ISSUE OPENED ON: AUGUST 22, 2022 and CLOSED ON: AUGUST 24, 2022

* Subject to receipt of listing and trading approvals from the BSE Limited.

PROPOSED DATE OF LISTING: September 02, 2022*.
The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE”). Our Company has received in-principal approval letter dated August 05, 2022 from BSE for using its name

in this offer document for listing of our shares on the SME Platform of BSE. For the purpose of this Issue, the Designated Stock Exchange will be the BSE Limited (“BSE”). The trading is proposed to be commenced on or about

The Issue was subscribed to an extent of 19.24 times i.e., Gross Subscription of Rs. 2,10,06,00,000/- for 7,00,20,000 equity shares were based on the bid file received from BSE Limited on the day after closure of the Issue received as
against Rs. 10,92,00,000/- for 36,40,000 equity shares. (Including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 13.46 times (after technical rejection and bids not banked). i.e., Net Subscription
of Rs. 1,46,94,00,000/- for 48,980,000 equity shares after eliminating technically rejected and bid not banked applications.
Summary of the Valid Applications Received:

ified from time to time.Around
December 2020,Arcadia began
to default on its repayment
obligations,prompting thebank
torecall theloan facility on Feb-
ruary 15,2021, and intimate
Arcadia that it would be enforc-
ing the pledged securities.

In the meantime, NSE
issued an order dated February
4,2021,advising the bank not
to invoke the pledge of securi-
ties till the owner of the
pledged securities was ascer-
tained in the stock brokers’
demat accounts.

Based on the direction of
NSE, CDSL issued an order on
February 8,2021, freezing the
demat account of Arcadia, as a
result of which the bank could
not invoke the pledge. Follow-
ingthese orders,Kotak Mahin-
dra Bank approached the
appellate tribunal.

KMB pitches for standardising
fraud reporting to RBI

KOTAK MAHINDRA BANK
onTuesdaypitched at the RBI
forastandardisationin fraud
reporting, after data showed
the private sector lender has
been witnessing huge num-
ber of such cases.

The appeal from Kotak
Mahindra Bank came days
after reports citing official
data said the lender reported
5,278 cases of fraud in the

first quarter of FY23, as
against only 9 forthe SBL
The bank clarified that
97% of the overall 5,000 inci-
dents of fraud were due to
customers unwittingly com-
promising their credentials
by clicking on unknown links,
or giving access to their
devices or sharing their cre-
dentials with unscrupulous
individualswillingly. — PTI

FROM THE FRONT PAGE

Adani rises to
third in global
rich list

The pivot to green energy
and infrastructure has won
investments from firms,includ-
ing Warburg Pincus and Total-
Energies,helpingAdanienterthe
echelons previously dominated
by US tech moguls. The surge in
coal in recent months has fur-
therturbocharged his ascent.

All told, Adani has added
$60.9 billion to his fortune in

b
e

financialexp.epapr.in

2022 alone, five times more
than anyone else. He first over-
took Ambani as the richest
Asian in February, became a
centibillionairein Apriland sur-
passed Microsoft’s Bill Gates as
the world’s fourth-richest per-
sonlast month.

Adaniwasable to move past
some of the world’s richest US
billionaires partly because
they’ve recently boosted their
philanthropy.Gates said in July
hewas transferring $20 billion
to the Bill & Melinda Gates
Foundation,while Warren Buf-
fett has already donated more

than $35 billion to the charity.

The two,alongwith Gates’s
ex-wife Melinda French Gates,
started the Giving Pledge ini-
tiativein 2010,vowing to give
away most of their fortunesin
their lifetimes. The billions
of dollars spent on philan-
thropy has pushed them lower
on the Bloomberg wealth
ranking. Gatesis nowfifthand
Buffett is sixth.

Adani, too,has increased his
charitable giving. He pledged in
June to donate $7.7 billion for
social causes to mark his 60th
birthday. = —BLOOMBERG
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Allocation: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — BSE Limited. on August 29, 2022

A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥30/- per Equity Share, was finalised in consultation with BSE Limited.
The category was subscribed by 1.00 time. The total number of shares allotted in this category is 1,84,000 Equity shares.

Sr. Category Gross Application Less: Rejections Valid Allotment
No No. of Application | Equity Share | No. of Application Equity Share No. of Application Equity Share No. of Application | Equity Share
T Retail Tndividual Applicants 9,646 38,584,000 T70 680,000 9,476 37,904,000 672 7,688,000
ps Non-Retail Applicants 208 11,296,000 d 404,000 203 10,892,000 99 708,000
3 Market Maker 1 184,000 - - 1 184,000 1 184,000
Total 9,915 50,064,000 T75 1,084,000 9,740 43,980,000 TTZ 3,640,000 |

Sr:No | No. of Shares applied for (Category wise) | Number of applicafions received % to total | Total No.of Shares applied % to total Raftio of allottees to applicants |  Number of successful Total No. of Shares allocated/
in each category | applicants (after rounding off) allotted
1 134000 1 100.00 134000 100.00 1 1 184000
GRAND TOTAL 1 100.00 184000 100.00 1 184000

consultation with BSE Limited. The category was subscribed by 14.10 times

I
B. Allocation to Retail Individual Investors (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Retail Individual Investors, at the 1ssue price of 30/- per Equity Share, was finalized in
i.e. for 3,79,04,000 Equity Shares. Total number of shares allotted in this category is 26,88,000 Equity Shares to 672 successful applicants.

St.No [~ No. of Shares applied for (Category wise) No. of Applications Received % to total | Total No. of Equity Shares % to total Ratio of allottees to applicants No. of Succesful Applicants Total No. of Equity Shares Allotted
Applied
1 4000 9476 100.00 37904000 100.00 168 2369 672 2683000
GRAND TOTAL 9476 100.00 37904000 100.00 072 2685000

C. Allocation to Other than Retail Individual Investors (After Technical
consultation with BSE Limited. The category was subscribed by 14.18 times

The category wise details of the Basis of Allotment are as under:

ejections &

ithdrawal): The Basis of Allotment to Other than Retail Individual Investors, at the issue price of X 30/- per Equity Share, was finalized in
i.e. for 1,08,92,000 shares. Total number of shares allotted in this category is 7,68,000 Equity Shares to 99 successful applicants.

Sr.No | No. of Shares applied for (Category wise) |  No. of Applications Received % to total Total No.of Shares applied in each category % to total | Ratio of allottees to applicants No. of Succesful Applicants Total No. of Equity Shares Allotted

1 8000 113 42.97 904000 8.30 16 113 16 64000

2 12000 19 7.22 228000 2.09 4 19 4 16000

3 16000 12 4.56 192000 1.76 3 12 3 12000

4 20000 37 14.07 740000 6.79 13 37 13 52000
5| 24000 2.28 144000 T 132 | 3| 6 3 8000

6 28000 8 3.04 224000 2.06 4 8 4 16000

7 32000 13 4.94 416000 3.82 7 13 7 28000

8 36000 13 4,94 468000 | 430 8 13 | 8 32000

9 40000 4 1.52 160000 1.47 3 4 3 12000
10 I 44000 1 0.38 44000 0.40 1 1 I 1 4000

I 11 |_ 48000 J 3 [} 1.14 144000 J 1.32 1 1 | 1 | 3 12000
12 56000 3 1.14 168000 1.54 1 1 | 3 12000

13 60000 5 1.90 300000 2.75 1 1 5 20000
14 64000 1 0.38 64000 0.59 1 1 1 4000

15 80000 5 1.90 400000 3.67 1 1 5 20000
4000 additional share is allocated for Serial no 15 in the ratio of 2:5 2 5 8000
16 84000 1 0.38 84000 0.77 1 1 1 4000
17 92000 1 0.38 92000 0.84 1 1 1 8000
18 96000 1 0.38 96000 0.88 1 1 1 8000

19 100000 2 0.76 200000 1.84 1 1 2 16000
4000 additional share is allocated for Serial no 19 in the ratio of 1:2 1 2 4000
20 | 164000 | 1 0.38 164000 | 151 1 1 1 12000

21 172000 1 0.38 172000 1.58 1 1 1 12000

22 200000 2 0.76 400000 3.67 1 1 2 24000
4000 additional share is allocated for Serial no 22 in the ratio of 1:2 1 2 4000
23 284000 1 0.38 284000 2.61 1 1 1 20000

24 332000 6 2.28 1992000 18.29 1 1 | 6 120000
4000 additional share is allocated for Serial no 24 in the ratio of 5:6 5 6 | 20000
25 | 336000 2 0.76 672000 | 6.17 1 1 | 2 48000

26 | 600000 1 038 600000 = 551 J 1| 1 T 1 44000

27 1540000 1 0.38 1540000 14.14 1 1 | 1 108000

GRAND TOTAL 263 100.00 10892000 | 100.00 i 99 768000

LINK

Place: Jaipur
Date: 31/08/2022

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Telephone: +91- 22 - 4918 6200 Facsimile: +91-22-49186060 Email: nil.ipo@linkintime.co.in Website: www.linkintime.co.in
Contact Person: Ms. Shanti Gopalkrishnan SEBI Registration Number: INR000004058 CIN No: U67190MH1999PTC118368

The Board of Directors of the company at its meeting held on August 29, 2022 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE Limited and at a meeting held on August
29, 2022 has authorized the corporate action for the transfer and allotment of the Equity Shares to various successful applicants.

In terms of the Prospectus dated August 13, 2022 and as per the SEBI (ICDR) Regulations, 2018 wherein a minimum of 50% of the net offer of shares to the Public shall initially be made available for allotment to retail individual
investors as the case may be. The balance net offer of shares to the public shall be made available for allotment to a) individual applicants other than retail investors and b) other investors, including Corporate Bodies / Institutions
irrespective of number of shares applied for. The unsubscribed portion of the net offer to any one of the categories specified in (a) or (b) shall be made available for allocation in the other category, if so required. “For the purpose of]
sub-regulation (2) of regulations 253, if the retail individual investor category is entitled to more than fifty per cent on proportionate basis, the retail individual investors shall be allocated that higher percentage”.

The instructions to Self Certified Syndicate Banks for unblocking the amount has been processed on or prior to August 30, 2022. Further, the CAN-cum-Refund advices and allotment advice and/or notices has been forwarded to the
address/email id of the Applicants as registered with the depositories as filled in the application form on or before August 30, 2022. In case the same is not received within 10 days, investors may contact at the address given below.
The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares
admitted for trading on the BSE SME Platform within six working days from the date of the closure of the Issue.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated August 13, 2022 (“Prospectus”)

INVESTORS PLEASE NOTE The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, LINK INTIME INDIA PRIVATE LIMITED at nil.ipo@linkintime.co.in. All future
correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch
where the application had been lodged and payment details at the address of the Registrar given below:

For NATURO INDIABULL LIMITED
On behalf of the Board of Directors

Sd/-
Gaurav Jain
Managing Director

NATURO INDIABULL LIMITED

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF
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it askusicshalimarpaints.com W #@ 2m derwr s §-0w o deiiea we we waion S, e fdd sl f (Formerly known as “IT INDIABULL PRIVATE LIMITED”)

= s 2 : S 1 £ B e £

T g g-ain & fam S frmm _EIIEI T T | e w9 9 _E T T e Al gt F A e 3-Hel T q3||§::__l T A Our Company was originally incorporated as “IT Indiabull Private Limited” on September 02, 2016 vide certification of incorporation bearing Corporate Identity No. U72900RJ2016PTC055890 under the provision of sub-section (2) of section 7 of the

E|'|?-:|' '._':|T;:;q"j I 3,1:111‘?: ';!.' T | ':."'I'-'::IT.-F ET L ) 'I'-—-m: ;:|"-'|€|' 1:|E|f1-r.-| :-:,"I'ﬁ f-r T T | Companies Act, 2013 issued by the Central Registration Centre, Registrar of Companies. Subsequently, the name was changed to “Naturo Indiabull Private Limited” and a fresh certificate of incorporation was obtained on February 03, 2022. Further, the

EI-":F-TI" ?:I.q_'_l.'- - mﬂ- . THTH :E'I'r?'w!:l' e Ffa Tt T{Trl'lﬁ'i T-E"lﬁﬁ' C ﬁﬂ'l'r" _H.I.I-?Tl.ﬁ : . |1:n:"__,.~ *-_-lTﬁ"“‘ ' TEE Company has converted into Public Limited Company vide a fresh certificate of incorporation issued by Registrar of Companies- Jaipur, consequent upon conversion from Private Limited to Public Company dated March 09 ,2022 in the name of “Naturo
3 |l 7T RLEC L g o e e A 1|T"r e : & for 1% 3 : ﬁﬁ' L B 5 ) Indiabull Limited”. The Corporate Identification Number of our Company changed to U72900RJ2016PLC055890. For further details, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 100 of the Prospectus.

A | T AR, FH T % é_l{lil R-EEN (AR fEEn & omem | A w ﬂﬁm e[ w00 R - Registered office: 1st Floor, 51, Lohiya Colony, 200 Ft. Bye-Pass, Vaishali Nagar, Jaipur — 302021, Rajasthan, India Contact Person: Ms. Shalini Joshi, Company Secretary & Compliance Officer; Tel No: +91 99282 34076

'-'.-'_71'1:F-'.|"|:|' i | é e Trlﬁ.'l'-' T BT W AR F!Frﬁ'T-"-‘:I Aifea o e AT E-Mail ID: cs@naturoindiabull.com; Website: www.naturoindiabull.com

T A s e i S 3 FeEe www.shalimarpaints,com, =i TR 9 T e dend Gl OUR PROMOTERS: I) Ms. JYOTI CHOUDHARY, AND (II) Mr. GAURAV JAIN

i 99T =iF TR A A 1 Awes W w9 www.bseindia.com #7 www.nseindia.com T, T F F T BASIS OF ALLOTMENT

e & Sen IacT S CRu) Rcw s e v rchlindin boa W e PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO 109200 LAKHS (“THE ISSUE”), OF WHICH 1.84,000 EQUITY SHARES OF FACE VALUE OF 210 EACH FOR CASH AT A PRICE OF 230/- PER EQUITY
T T W i el el o el wr i e a e W nh B el oftadl % s d 8 Q ( ) ( ) Q - - PER EQ

SHARE, AGGREGATING TO %55.20 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET

fram= ”-EEI £ W MAKER RESERVATION PORTION LE. ISSUE OF 34,56,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF %30/- PER EQUITY SHARE, AGGREGATING TO %¥1036.80 LAKHS IS HERE IN AFTER

I oUW Tﬁ' TATHT ﬁ{'ﬂ TAEEE REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.69% AND 33.89% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE CAPITAL OF THE COMPANY.
m 30 3T, 2022 Toren Tt THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF
’ ! i L] SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR) REGULATIONS, 2018. (For

further details please see “The Issue” beginning on page no. 29 of this Prospectus.)

n HQE E'IEﬁFT WT\:[ mﬁé@' THE FACE VALUE OF THE EQUITY SHARES IS % 10/- EACH AND THE ISSUE PRICE IS % 30/- EACH. THE ISSUE PRICE IS 3.0 TIMES OF THE FACE VALUE.

. _ . , . ISSUE PROGRAMME: ISSUE OPENED ON: AUGUST 22, 2022 and CLOSED ON: AUGUST 24, 2022
S Praferd -~ Sl R 14/2074-7, FE WX, G WS, fAHAIRI— 695034 PROPOSED DATE OF LISTING: September 02, 2022*.

________ GRS - U65922K1L2010PLC025624, BIURE HrAferd : 12_/ T 01, 1397 T, U E_D afl, @fe aR The Equity Shares offered through Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE”). Our Company has received in-principal approval letter dated August 05, 2022 from BSE for using its name
n uth t W 38 Td W 39, ST Fofl pfcled—oll wife (@), F9-400051, BN T : 02262728517, in this offer document for listing of our shares on the SME Platform of BSE. For the purpose of this Issue, the Designated Stock Exchange will be the BSE Limited (“BSE”). The trading is proposed to be commenced on or about
TeIa BN §—3eT 3MSS! : authorised.officer@muthoot.com September 02, 2022%*.
HOUSING FINANCE ;
TP Afad : Gorg A9 — 7977265521, TANT TERI— 9368265544, VA< T IFT—9212443181 * Subject to receipt of listing and trading approvals from the BSE Limited.
AA® AT — G B A —dg 198! s
The Issue was subscribed to an extent of 19.24 times i.e., Gross Subscription of Rs. 2,10,06,00,000/- for 7,00,20,000 equity shares were based on the bid file received from BSE Limited on the day after closure of the Issue received as
iy sRaat &t gﬁfﬂﬁﬁﬂw g gqﬁ’quu'[ TqAT gﬁﬂlﬁ-{ f2d uad+ IR, 2002 @ N9 s TRAAT B 4 against Rs. 10,92,00,000/- for 36,40,000 equity shares. (Including subscription by Market Makers to the Issue). The Issue was subscribed to an extent of 13.46 times (after technical rejection and bids not banked). i.e., Net Subscription
Teofe SR IS S RS (599 ot "FE FE T R) B BIEEESIECaN] I facirr onfaat a1 ufnifa<or vd gﬂﬁjﬂ'ﬂT of Rs. 1,46,94,00,000-/- for 48',98('),000 equi'ty shares after eliminating technically rejected and bid not banked applications.
Torr uftnffa Rd vad aifdfras, 2002 & 4 7 wfadat @ gEET axa g¢ Freafta et B ye @ TS omE S et & Summary of the Valid Applications Received:
Hag # ufpifd & w0 H a1Ra seaflvia wrafcadl (S ST "UftRd SMRA” &e! T8 &) &1 deoll of foral € 3R Nl Ufend SR &l ST. Category Gross Application T-ess: Rejections Valid Allotment
"SI ® OTET ®, S ® ORfl B, S § 981 ®' AT ‘PIg SUN TRl IMYR /Udl R doieRl | difaey feaftia wfdr & gferd 0T 3R No No. of Application] Equify Share No. of Application Equity Share No. of Application Equity Share No. of Application Equity Share
M 3ifaH ER‘i?vﬁ Th o Ud TEf P zﬂi?ﬁ & o oaar 9 diede Al smEl3d &va gRT 9= @1 ot fear 2 T Retail ITndividual Applicants 9,646 38,584,000 170 630,000 9,476 37,904,000 672 2,688,000
27| Non-Retail Applicants 268 11,296,000 5 404,000 263 10,892,000 99 768,000
.  RUTETh /e - RIEh/ fireeit weafer <6t qwt % [ P qw | e e | e 3| Market Maker T 84,000 - - I 84,000 T 84,000
. M w AW fererzur el w | WA (V) (®) (®) Total 9915 50,064,000 175 1,084,000 9,740 78,980,000 772 3,640,000
fafer Allocation: The Basis of Allotment was finalized 1 consultation with the Designated Stock Exchange — BSE Limited. on August 29, 2022
1. | 15600095187 . S H. 2, GHA 1. 83 Ud 84, , plAHl 3Tk g. TS | 26 HH,2021 830000/~ 83,000.00 A. Allocation to Market Maker (After Technical & Multiple Rejections and Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of ¥30/- per Equity Share, was finalised in consultation with BSE Limited.
€ aﬁq%_'g;q T Fare fiE T, ﬁ-{g{s = ‘IF‘;QW, T, dedl Qe[ e kdl The category was subscribed by 1.00 time. The total number of shares allotted in this category is 1,84,000 Equity shares.
i fre-T1s, W -250001 22 S[4, 2021 1242558.11/-
:ﬁi - - kY Sr.No | No. of Shares applied for (Category wise) [ Number of applications received % to total | Total No.of Shares applied % to total Ratio of allottees to applicants Number of successtul Total No. of Shares allocated/
o ieror o R v w9 : 14 Ry, 2022 ©d 15 Ry, 2022 A gal. 10.00 IO | AU, 05.00 I TP, in each category applicants (after rounding off) allotted
et 3 fafdr : 30 Ry, 2022 gat. 10.00 IS | oY, 03.00 T TF TRJAT Fel AT TR g A R : 20 RyaaR, 2022 | T84000 T T00.00 TS4000 T00.00 T T T T84000
9 &1 ®IM SRR AT : TRS A/ 2/ T, W M SR 155,/1, AT UUST TR, GG FHARE WS, ARG, IaR T<I—250004 GRAND TOTAL I 100.00 184000 100.00 I 134000
o ST T o TR SuRaTT T N O W oY Oed ST e e $ T W e = ) 9 e 09, 2002 B. Alllocz?tion t(;1 Iégtgii!n@i\gd%l}?l Investors (Afte;‘) Te%hl(;icbal liz }\gu'ltiple. Regecgit;rgsozn(;lOzVéthQra\év}zlll): Tl%e Blasis otf All(;tr;lent toche %gtail}fndividual Ipv;gtggs(,) g(t) téle i'ssughprice 0f6?7320/— per Efqlllity ?hare, was finalized in
& ded adar et @ AR T‘W g S affa frem vd wat @ o ek oGP fred e RN by ST aTer aifeR / FifieT awarat consultation wit 1imited. The category was subscribed by 14.10 times 1.e. for 3,79,04, quity Shares. Total number of shares allotted 1n this category 1s 26,83, quity Shares to successtul applicants.
jﬁj ma a fam @aﬁ @ 1 T = 2) wHfd @hﬁ éﬁgﬁ g, S § Sl %@{ﬁ %\' CEIE %ﬁg SAIE] g—ﬁ 31 q/_ ‘\’;ﬁﬁ‘g ORI, Sr.No | No. of Shares applied for (Category wise) No. of Applications Received 7o to total Total No. of Equity Shares 7o to total Ratio of allottees to applicants No. of Succestul Applicants Total No. of Equity Shares Allotted
, wfed S| 3) remd sria wwfcaal @ Al v faffde Td 9 W ST AHAT © | At &0 ferdT Applied
ffaer vga & & ey A ol gears & o, Guar mitgd AR § HEa el w SuRaftia fcae Rl R S R | ST/ dreard T 2000 9476 T00.00 37904000 T00.00 T68 7369 672 7688000
SRIFT Fafad & oy ool sifed JRIe g @1 10 Yferd exlex [T SH1 (SUAS)) B e BT Wwig-4 ool faffics” & uer # Hag GRAND TOTAL 9476 T00.00 37904000 T00.00 672 2683000
H <u f¥HiS QTRE @ I A Adhd & | 4) FTYD Al Bl GRS & A1 A HR AU gRT SR U P18 DI Ui G drefardl & C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Individual Investors, at the 1ssue price of < 30/- per Equity Share, was finalized in
UEA YA Tl farE vEeT Srafes aradid, fatad smanT a1, IRE FTe, gl aged st & ufd W derm s grft| 5) wwfa consultation with BSE Limited. The category was subscribed by 14.18 times i.e. for 1,08,92,000 shares. Total number of shares allotted in this category is 7,68,000 Equity Shares to 99 successful applicants.
?ﬂfﬁ Qﬁ;{a—d ki ﬁz@; kSR iﬁw W TE a?;ém| 6) el # Hio[e Eh?'ﬁjmw’ﬁ DT 7T SR YRR Hed | T ?%3;10000/ @ TRt The category wise details of the Basis of Allotment are as under:
IET DI IFAN I BT TAT S FARIe R, TR/ HRIE] YR, RISTell G ot v sterar =T gHTAT o
T SYLI, UolIahoT TR, %WTGRUI TR 3R I Arafedl & dder § fIsp) JAoIE & goliavvr & d6e § paR e €, el areliardT / @NIeR Sr. No No. of Shares applied for (Category wise) | No. of Applications Received | % to total Total No.of Shares applied in each category | % to total | Ratio of allottees to applicants|  No. of Succesful Applicants Total No. of Equity Shares Allotted
B IET ¥ BT | 8) W slloilc:ldl{tsulq_lﬂ D1 P YA BT 25 FRIRIG AR (Ted ST B T 10 GfRRIT B ETHS! FARAINT $A 1<) 1 3000 113 2097 904000 330 16 113 | 6 64000
W%ﬁﬁaﬂgaﬁ?%@ﬁwﬁmﬁ%ﬁm$vﬁmwmﬁ|10)%&%@@%3&@%%@@% 3 16000 12 456 192000 1.76 i 12 3 12000
¥ S RRGITER, R 1 qd Wl 2y, aea v B AR GRRIT &1 11) ST TG BUER / HE—GolaR g ar W awr R, 4 20000 37 14.07 740000 6.79 | 13 37 13 52000
URMd MR RT 989 &1 T8 9 dNTdl, TARI 91 @i & 9, 9afa &1 Aar a1 [y 9 ve srifeas q@ a@ gar <1 o 8 a1 9afa 5 24000 6 2.28 144000 1.32 3 6 l 3 8000
ﬁﬁﬁ_ & Sl qen Sl e 9 o it aifora fadt g s wisHw FAl fafics @ fIwg el <oar/39 & €k auy o) & 6 78000 3 3.04 324000 3.06 ) 3 | i 16000
| — — T =y 2 L L - -
] . . . . 7 32000 13 4.94 416000 3.82 7 13 7 28000
HOIGR /TR / TYHETA DI TIGERT ARG Ve uferffar fod (wracq) Frammaett & M 8(6) Ua 9 & d8d 30 fad &1 &l Afed far s s 5500 = s cremons 0 . = ! s 5500
g b 9 SuRalia gemr ARMT e e ok @4l & A, SuRati s & Wior gaar aR < el Ui R SuRafia =l wd el : : .
B AR I WG | Hofar /3 & wHfd | O RT awgy W 30 R o FHATafy @ WiqR g OF BT SIRY B, SN M AR 9 40000 4 1.52 160000 1.47 3 4 | 3 12000
A TP SIRIH T AN TR BCSHAT TG | 10 44000 1 0.38 44000 0.40 1 1 i 1 4000
WI: X0, [k 30 3NN, 2022, T/ — WIeshd SIRp, Y qYC STSRAT BT BRI fAfcs 1 48000 3 114 144000 132 &1 ! ' 3 12000
12 56000 3 1.14 168000 1.54 1 1 3 12000
13 60000 5 1.90 300000 2.75 1 1 5 20000
éa AAHSAH Feehe YOS HIEAH st fafes . Gl 1 o Gl o I 1 -
Chﬂla o ) & @ i 15 80000 5 1.90 400000 3.67 1 1 5 20000
F ey ai bwetter bk e e« Jorm T, SR Elv ’ :[ 2, TACHAL ’ $-600 001. 4000 additional share is allocated for Serial no 15 in the ratio of 2:5 2 5 8000
TG A : 19 A 2T T, A . 6, FF LA A, FA a1, 7 feeedt-110005 16 84000 1 0.38 84000 077 | 1 1 : 1 4000
Hoall Fol 17 92000 1 0.38 92000 0.84 1 1 | 1 8000
fm s(1) & & 18 96000 1 0.38 96000 0.88 1 1 | 1 8000
ST o sreitesnerd) = et snfarli & wfcrsgferenor wel gafaior qen wfasfd feq gerd= sifufrem, 2002 % ded Sad =iemuged &1 sfhd 19 100000 2 076 200000 184 b 1 ! ! 2 16000
giftrR 21 % T qen gﬁ“lﬁ fed (vad=) Frem, 2002 ¥ Fram o % 1o ufdd GRT 13(12) % 98d Yed ikl % 9 § 99 wiem 4000 additional share is allocated for Serial no 19 in the ratio of 1:2 1 2 | 4000
(i) & fer 8 ) FofaRt @ 2 B (L) F Gi s AR A 39 0 S B B e e R @ 60 e % offw 20 164000 ! 0.38 164000 oLl ! | ! 12000
3 i ¢ : j 21 172000 1 0.38 172000 1.58 1 1 | 1 12000
AT A I Hed gU i (H) H fAfdse faferll o w4 gaAm S 6y off | .
FHSTERI BRT TR HT GATAN A H TR S & RV, TIERT fI90 TG F HoIgRT 1 a0 STAER Hl G < S € fof sreigwanerdt 22 200000 2 0.76 400000 367 | 1 1 | 2 24000
A frel & M 9 o a1 ufea e o urT 13(4) e 39 ded [t Rl g1 yea vtk o S § w8t i wiad (3) | 4000 additional share is allocated for Serial no 22 in the ratio of 1:2 1 2 | 4000
Sftfa et o 9T S TEafal W e (TR) | aftia gt el w wmesn @ fomn § ) 23 284000 1 0.38 284000 2.61 1 1 20000
oy ®9 § iRl <l qAT SHATHT ! TIERT A< o™ (3) § aftfa gmfasl & W o8 IS8R 7 $3 i Jara-t of St & 8 24 332000 6 2.28 1992000 1829 | 1 1 : 6 120000
T 1 aer Hiad () & aftfa i v =t afeq 3/ 99Ri & fou S Siemisan geReiic 108 hiEad s fafiee & g9r 4000 additional share is allocated for Serial no 24 in the ratio of 5:6 5 6 | 20000
% A g | 25 336000 2 0.76 672000 6.17 1 1 | 2 48000
gfaygfaereor sfuf=m & 9’1 13(8) o q8d hoiaR foshl 1 AR W gd FH AFTdl, I9RI T <=l Wfed weul skl sl gaa 26 600000 1 038 600000 551 1 1 1 44000
Yk gfeqe S ferfer 2 wed €1 27 1540000 1 0.38 1540000 1414 | 1 1 | 1 108000
o T Fgpa— % FoTgHd WA T TeremoT GRAND TOTAL 263 100.00 10892000 100.00 | 99 768000
3R HUT Wrar W E«fg 3 The Board of Directors of the company at its meeting held on August 29, 2022 has approved the Basis of Allotment of Equity shares as approved by the Designated stock Exchange viz. BSE Limited and at a meeting held on August
E % E 'E:E 29, 2022 has authorized the corporate action for the transfer and allotment of the Equity Shares to various successful applicants.
In terms of the Prospectus dated August 13, 2022 and as per the SEBI (ICDR) Regulations, 2018 wherein a minimum of 50% of the net offer of shares to the Public shall initially be made available for allotment to retail individual
A B C D E F investors as the case may be. The balance net offer of shares to the public shall be made available for allotment to a) individual applicants other than retail investors and b) other investors, including Corporate Bodies / Institutions
- irrespective of number of shares applied for. The unsubscribed portion of the net offer to any one of the categories specified in (a) or (b) shall be made available for allocation in the other category, if so required. “For the purpose of]
1. EOZEEDETJOOOOE 0@03676))(0HEDHE00001 131205 ¥R i e G e0s adl HA - e dqm sub-regulation (2) of regulations 253, if the retail individual investor category is entitled to more than fifty per cent on proportionate basis, the retail individual investors shall be allocated that higher percentage”.
; ; 3 1 i The instructions to Self Certified Syndicate Banks for unblocking the amount has been processed on or prior to August 30, 2022. Further, the CAN-cum-Refund advices and allotment advice and/or notices has been forwarded to the
1. el shufia fife, , Teif forem, = fooet # feorq
T TRIE R 607, B wiTe, i feR, et s, address/email id of the Applicants as registered with the depositories as filled in the application form on or before August 30, 2022. In case the same is not received within 10 days, investors may contact at the address given below.
~1100 s T N The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares
110016 | ¥ s
7 el 5
TR ST PR TR fife: wie ToR 49, TR TR, : S A - admitted for trading on the BSE SME Platform within six working days from the date of the closure of the Issue.
_ o . ; = = &
e Wﬁ; sr-111, TS T FIeAHA, THRRSI M, S o E S Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated August 13, 2022 (“Prospectus”)
, FRIGTEE ~121009 S
gfmz S T B 0 s T BT n'ii é N o INVESTORS PLEASE NOTE The details of the allotment made would also be hosted on the website of the Registrar to the Issuer, LINK INTIME INDIA PRIVATE LIMITED at nil.ipo@linkintime.co.in. All future
T -1, 78 feealt - 110020 ’ ” correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/ Sole applicants, serial number of the Application Form, number of shares applied for and Bank Branch
2. TR e foE where the application had been lodged and payment details at the address of the Registrar given below:
AT TS AR 607, Dl Hiwel, FAfr feR, weif smede, i . LINK INTIME INDIA PRIVATE LIMITED
fﬁaﬁﬁ ~110016 i i et LI N K 1R | ] C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra, India
110048 e ) 503, T - Telephone: +91- 22 - 4918 6200 Facsimile: +91-22-49186060 Email: nil.ipo@linkintime.co.in Website: www.linkintime.co.in
3. Had e siawd, Contact Person: Ms. Shanti Gopalkrishnan SEBI Registration Number: INR000004058 CIN No: U67190MH1999PTC118368
T W R 607, v Wi, W faww, wefe For NATURO INDIABULL LIMITED
;ﬁf e, aiﬂ'{qﬁmw:?:g;m N s On behalf of the Board of Directors
7T 3 , 90/33,
gefgaa wian e - 1, =i et -110020 Sd/-
Place: Jaipur Gaurav Jain
Date: 31/08/2022 Managing Director
fafor : 31/08/2022, T : feoeht st Wit T TS 3RSl WU WIEAE wH Tt THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF

NATURO INDIABULL LIMITED
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