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STRONG HYBRID SALES CROSS 1 LAKH-MARKTHIS YEAR

EV-hybrid subsidy
battle set to heat up

Rapid hybrid
growth narrows
gap with EVs

NITIN KUMAR
New Delhi, December 19

THE CONTEST BETWEEN
electric vehicles (EVs) and
strong hybrid cars for govern-
mentincentivesissettointen-
sify, with sales data for calen-
dar year 2025 pointing to a
narrowing gap between the
two technologies even as EVs
retain a numerical lead.

Strong hybrid vehicle sales
crossed the 100,000-mark this
year, reaching 102,331 units
by December 19, compared
with 57,290 units in 2024, an
increase of about 79% year-
on-year.Over the same period,
EV sales rose to around
169,645 units, up from about
99,800 units last year, trans-
lating into growth of roughly
70%. While EVs continue
to outsell strong hybrids
in absolute terms and com-
mand close to 4% of the pas-
senger vehicle market, the
faster pace of growth in
hybrids has reduced the dis-
tance between the two.

Thistrendislikelytoassume
policysignificanceasautomak-
ers intensify their lobbying on
incentive structures.The debate
is not about hybrids versus EVs
in aggregate, but about which
technologies should qualify for
public support.

Overall hybrid sales, includ-
ingmild hybrids,arealreadywell
ahead of EVs.Atotal of 248,673
mild-hybrid vehicles were sold
in 2025, taking combined
hybrid volumes well beyond EV
numbers.

However, mild hybrids do
not qualify for any govern-
ment incentives or subsidies
and are treated on par with
conventional internal com-
bustion engine vehicles, mak-
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ing them largely irrelevant to
the subsidy debate.

The focus, therefore,
remains on strong hybrids,
which use larger batteries and
electric motors and can oper-
ate on electric power alone for
short distances. Automakers
argue that these vehicles
deliver substantial fuel-effi-
ciency gains and lower emis-
sions without the range anxi-
ety and charging constraints
associated with EVs.That pitch
appears to be resonating with
asegment of buyers.

Industry executives say
customers who remain hesi-
tantabout fully electric mobil-
ity are increasingly opting for
strong hybridsasa transitional
solution.

EVs, for their part, continue
to benefit from a far more
favourable policy regime.They
attract a concessional 5% GST
rate, along with road tax
waivers and state subsidies in
most large markets. Strong
hybrids face a much higher
effective tax incidence, run-

102,331

EV M Strong Hybrid

2024 Penetration %

2025 Penetration %

ning up to 48%, and receive
limited incentives in only a
handful of states, often at lev-
elswell below those offered for
EVs. Despite this, their growth
hascome from arelativelynar-
row product portfolio, with
fewerthanadozen models sold
by Toyota, Lexus, Maruti Suzuki
and Honda, compared with
nearly 50 EV models across
mass and premium brands.

Earlier this week, a parlia-
mentary committee recom-
mended that government
incentives and subsidies be
confined to zero-emission
vehicles and not extended to
hybrids, arguing that hybrid
technologies remain depen-
dent on fossil fuels and risk
dilutinglong-term decarboni-
sation goals.

With EV adoption still con-
strained by charging infra-
structure gaps and higher
upfront costs, and strong
hybrids gaining ground with-
out comparable policy back-
ing, the clash between the two
camps is unlikely to ease.

BENGALURU CO-OP. MILK UNION LTD., [BENGALURU DAIRY]
Dr. M.h. Marigowda Road, Bengaluru-560029
E-mail Address : bamulpurchase@gmail.com
I Website:www.bamulnandini.coopPhone: 080- 26096214 & 282
Tender Ref No: BAMUL/PUR/09/1833/T-339/2025-26

Tender Ref No:BAMUL/PUR/MD9/1834/T-340/2025-26
Tender Ref No: BAMUL/PURIIM835T-341/2025-26

TECHNICAL CUM COMMERCIAL TENDER

THROUGH THE KARNATAKA PUBLIC PROCUREMENT PORTAL
Bengaluru Co-op Milk Union Ltd., (BAMUL) Bengaluru, invites e- tender through
e-Procurement Portal from the interested and eligible Manufacturers/Contractor/Dealer
{Distributors for Supply of the following item.

Date: 18.12.2025
Date: 18.12. 2025
Date: 19,12.2025

sl | 5
No. | Particulars Qty Eﬁtﬁiﬁi! : Tender No.
.' Eupply of Gerﬂs Uniform material for one time supﬁiy .
? | 1) General Suiting 1545 Mirs| 1111 |
| i} General Shirting 2803 Mirs| 0604 | KMF/2025-26/ IND1862
[ KhakiSuiing _[213Ms | 0760 |
 Supply of Ladies Uniform Material for one time supply
i_lj_ﬁ@_@g_ﬁgl}jp_{g@ malerial 6.3 Melers each Saree | STEMNos | 0451 |
| ii} Blouse Matenal 1734 Mirs| 02056 | KMFI2025-26/ IND1863
| ity Dupatta H78MNos | 0115 |
03 Footwear for Men & Women (BAMUL Employees) 625 Pairs | 2775 | KMFI2025-26/ IND1864
04 | Supply, Installation & Commissioning of Computer, '
UPS, Battery, RDU & Printer along with Accessories at 37 Set 4325 | KMF(2025-26/ INDA8T0
various DCS of Bengaluru Dairy.
05 | Supply of Cheddar Cheese Bags to Kanakapura Dairy for | 150000 :
| one time supgly No's a7.00 . KMF/2023-26/ IND1365
06 | Supply of 3 Ply Corrugated Box for Butter Blister ta BO000 '
Bengaluru Dairy for a period of one year, No's 19.20 | KMFI2025-26f IND1566
7| Supply of Cheese Rennet to Kanakapura Dairy for a peried | 800000 G600 | KME/ 2025-26/ IND186T
of one year. Grams
Supply of Process cheese Inner Wrapar (Primary Flow ;
i | Wrap| o Kanakapura Uiary -Ona time supply. 10000 Kgs  63.00 KMF72025-26/ND1568
' Supply of Barrier Film for PedaiMysorapak to
Rengalus: Dajry fora Petiod of oné yasr | ——
o | Bamier Film for Peda/Mysorepak 100Gm 1500 Kgs
| Bammier Film for Peda/Mysorepak 250Gm 2500 Kgs | 26.358 | KMF/2025-26/IND1869
Barier Film for Peda/Mysorepak S00Gm 600 Kgs
: Supply, Installation and commissioning of 100% ofl
Free, Air Cooled, Two stages, Floor Mounted variable
10 | speed Drive Rotary tooth air compressor of Capacity 01 Lot 6372 | KMF2025-26/IND1872
| 200 cfm & its associated accessories for Hosakote
Dairy on turmkey basis.
11 | Supply of Jungle Firewood Chips required for solid fuel 10000000 330.00 |
| Boilers located at NMPC Kanakapura for 6 months. Kgs _ KMF/2025-26/ND1573
Supply of Jungle Firewood- required for Sofid fuel Boilers
| located at Chilling centres for one Year. Anekal -100 MT,
= Byrapatna -500 MT, Doddaballapura -200 MT, Soluru - 300 TUME) ARET | AMERNZG-2Y TR
 MT & Vijayapura - 100 MT

-A{:c:ess E.Evtender Documents

19.12.2025 to 02.01.2026 til 02.00 PM

Pre-Bid Meeting /Tender clanfication date & time

26.12.20251ill 11.00 AM

Last date for submission of tender quoting

02.01.2025 tll 02.00 PM

Date & time for opening Technical Tender

03.01.2026 at 02.35 PM

T
I
Ll'l-hr_um_ni
|

Date & time for opening Commercial Tender

08.01.2026 at 11.30 AM

6 |Place of opening of Technical and Commercial Tender

BAMUL (Bengaluru Dairy) Board Room

The Tenderers shall submit separate tender for the above, Tenderers are advised to note
the qualification criteria specified in Section VIl to qualify for award of the contract.

The Eamest money deposit (E.M.D.) valid for 45 days beyond the validity of the tender i.e.
total for 135 days, Tender processing Fee, modes of e-payment, tender document details
and other details are mentioned in https://kppp.karnataka.gov.in and also contact Help
line No: 8046010000/8068948777.

adf- Managing Director
Tender Inviting Authority, Bamul
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Corrective actions tobetaken Flipkart buys majority
after IndiGo probe: Official

AUTHORITIESWILLTAKE elab-
orate and corrective actions
after studying the probe panel
report into the recent massive
flight disruptions at IndiGo, a
senior official said on Friday.

The four-member panel
constituted by the Directorate
General of Civil Aviation
(DGCA) is expected to finalise
itsreport soon.

In the wake of the flight dis-
ruptions earlier this month, the
DGCA has cut IndiGo's winter
schedule by 10%. IndiGo, the
country's largestairline,used to
operate 2,300 flights daily.

official said elaborate and cor-
rective actions will be taken
after studying the panel's
report. “We will continuously
work on it,” the official said,
emphasising that efforts are
underway to ensure such dis-
ruptions do not happen again.
To a query on whether the
schedule adherence of other
airlines is also being moni-
tored, the official replied in the
affirmative. This is travel sea-
son, and also coinciding with
the fog season, and airlines
should be operating more
flights, the official said.

Pieter Elbers on Thursday said
the airline's focus now is on
three things — resilience, root-
cause analysis,and rebuilding.

HC seeks Customs

response to airline plea
The Delhi High Court on
Friday sought a response from
the Customs department on a
plea by InterGlobe Aviation,
which operates the IndiGoair-
line, seeking a refund of more
than X900 crore paid as Cus-
toms duty on aircraft engines
and parts re-imported into
India after overseas repairs.

stake in Minivet Al

WALMART-OWNED FLIPKART
has struck a deal to acquire a
majority stake in Minivet Al,an
Al and machine learning solu-
tions provider, as the e-com-
merce majorlookstostrengthen
its generative Al capabilities for
visual and conversational com-
merce. Flipkart did not disclose
the financial terms of the deal.
The acquisition is subject to
completion of customary clos-
ing conditions, the firm said.
Flipkart said the acquisition
will helpitbuild AI-powered fea-
tures focused on video content
generation, conversational
search,and enhanced product

MinivetAl specialisesin gen-
eratingvideo content fore-com-
merce,converting static product
catalogues into videos at scale
using model orchestration and
performance optimisation.The
startup also offers a broader
suite of Al capabilities foronline
retail platforms. “This partner-
ship is a pivotal moment for
Minivet AL It allows us to accel-
erate the deployment of our
proprietary GenAl solutions,
from cataloguevideofication to
conversational search, directly
onto India's leading e-com-
merce platform at scale,” said
Aditya Rachakonda, founder,

The senior government Meanwhile, IndiGo CEO —PTI ' discoveryonits platform. MinivetAL

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”) IN COMPLIANCE
WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,

AS AMENDED (“SEBI ICDR REGULATIONS”).
PUBLIC ANNOUNCEMENT

‘\q Viother

\eri Food Limited
MOTHER AGRI FOOD LIMITED

Our Company was originally formed as a Sole Proprietorship firm in the name of “Archana Enterprises”. Subsequently, our Proprietorship firm was converted into Partnership firm in the name of “Mother
Agri Export” on April 01, 2013 in the State of Gujarat. Subsequently, our Partnership firm was converted into Public Limited Company under the provisions of Part | Chapter XXI Companies Act, 2013
as “Mother Agri Food Limited” vide a Certificate of Incorporation consequent upon conversion from Partnership Firm to Public Company dated September 22, 2023 bearing Corporate Identification
Number U46209GJ2023PLC144912 issued by Registrar of Companies, Central Registration Centre. For further details of change in name and registered office of our company, please refer to section
titted “Our History and Certain Corporate Matters” beginning on page no 168 of the Draft Red Herring Prospectus.

Registered & Corporate Office: Old Upleta Road, NR Bhola, Patiya, Dhoraji, Rajkot, Gujarat, India, 360410
Contact Person: Tanishka Anilbhai Dhamejani, Company Secretary & Compliance Officer; Tel No: +91 99741 82767,
E-Mail ID: cs@motheragrifood.com Website: https://motheragrifood.com/;

(1) ATULBHAI NATHABHAI THESIYA, (Il) RAMESHBHAI NATHABHAI THESIYA, (lll) RAJESH VALLABHBHAI THESIYA, (IV)

Please Scan this QR Code to view
the Draft Red Herring Prospectus

BHAVNABEN SANJAYBHAI THESIYA, (V) BHARAT NATHALAL THESIYA, (VI) CHETNABEN ATULBHAI THESIYA AND
(VII) SANJAY VALLABHBHAI THESIA

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME.

INITIAL PUBLIC OFFER OF UP TO 63,27,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF MOTHER AGRI FOOD LIMITED (THE “COMPANY” OR
THE “ISSUER”) FOR CASH AT A PRICE OF % [e]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF % [e]/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING
TO ¥ [e] LAKHS (“THE ISSUE”), OF WHICH [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF Z [¢]/- PER EQUITY SHARE, AGGREGATING TO ¥
[e] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET
MAKER RESERVATION PORTION L.E. ISSUE OF [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [e]/- PER EQUITY SHARE, AGGREGATING TO
¥ [¢] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [¢]% AND [¢]% RESPECTIVELY OF THE POST ISSUE
PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN [e] EDITION OF [e] (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND GUJRATI EDITION
OF [¢] REGIONAL NEWSPAPER [e] WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE
MADE AVAILABLE TO THE SME PLATFORM OF BSE (“BSE SME “) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER
TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 285 OF THIS DRAFT RED HERRING PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS % 10/- EACH AND THE FLOOR PRICE AND CAP PRICE ARE [¢] TIMES AND [e] TIMES OF THE FACE VALUE OF THE EQUITY SHARES
RESPECTIVELY

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253
(1) & (2) of the SEBI (ICDR) Regulations, 2018, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”,
the “QIB Portion”). Up to 60% of the QIB Portion may be allocated to Anchor Investors, on a discretionary basis, by the Company in consultation with the BRLM, in accordance with the SEBI
ICDR Regulations. Further, pursuant to the SEBI (ICDR) (Third Amendment) Regulations, 2025, forty per cent of the anchor investor portion, within the limits specified in sub-paragraph (b) of
paragraph 10 (d) of Part A of Schedule XlII of the SEBI ICDR Regulations, 2015, shall be reserved as under: (i) 33.33% for domestic mutual funds and (ii) 6.67% for life insurance companies
and pension funds. Any undersubscription in the reserved category specified in clause (ii) above may be allocated to domestic mutual funds. In the event of undersubscription in the Anchor
Investor Portion, the remaining Equity Shares shall be added to the QIB Portion subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulations. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of
the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net
QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders out of which
(a) one third of the portion available to non-institutional investors shall be reserved for applicants with application size of more than two lots and up to such lots equivalent to not more than
%10 lakhs; (b) two third of the portion available to non-institutional investors shall be reserved for applicants with application size of more than %10 lakhs:, and (c) any unsubscribed portion in
either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Institutional Investors; and not less than 35% of the Net Issue shall
be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except
Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of
RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter titled “Issue Procedure”
on page 302 of this Draft Red Herring Prospectus. A copy will be delivered for filing to the Registrar of Companies as required under sub-section 4 of Section 26 of the Companies Act, 2013.

In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, and Unified Payments Interface (UPI)
introduced vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 all the potential investors shall participate in the issue only through an Application Supported
by Blocked Amount (“ASBA”) process providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. Further, pursuant to SEBI
Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, Individual Investors applying in public issue may use either Application Supported by Blocked Amount (ASBA)
process or UPI payment mechanism by providing UPI ID in the Application Form which is linked from Bank Account of the investor. (For details in this regard, specific attention is invited to
“Issue Procedure” beginning on page no. 302 of the Draft Red Herring Prospectus.)

This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing,
subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its
Equity Shares pursuant to the Offer and has filed the Draft Red Herring Prospectus on December 18, 2025 with SME Platform of BSE Limited (‘BSE SME”). Pursuant to Regulation
247(1) of the SEBI ICDR Regulations, the Draft Red Herring Prospectus filed with BSE SME shall be made public for comments, if any, for a period of at least 21 days, from the date
of such filing by hosting it on the website of BSE SME at www.bseindia.com, on the website of the Company at https://motheragrifood.com/ and on the website of the Book Running
Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites members of the public to give their comments on the Draft Red Herring
Prospectus filed with BSE SME, with respect to disclosures made in the Draft Red Herring Prospectus. The members of the public are requested to send a copy of their comments
to BSE SME and/or to the Company Secretary and Compliance Officer of our Company on email id: cs@motheragrifood.com and/or the Book Running Lead Manager on email id:
investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Red Herring Prospectus with BSE SME.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange
Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page 27 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the Draft Red Herring Prospectus may only be taken after the Prospectus has been filed with the RoC and must be made solely on the
basis of such Prospectus as there may be material changes in the Prospectus from the Draft Red Herring Prospectus. The Equity Shares, when offered through the Prospectus, are proposed
to be listed on the SME Platform of BSE Limited (“BSE SME”).

For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, please
see the section titled “Capital Structure” beginning on page 70 of the Draft Red Herring Prospectus. The liability of members of our Company is limited.

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “History and Corporate Structure” beginning on page 168 of the
Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE ]

Purva

Sharegistry

oF FINSHORE

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,

227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Lower Parel East, Mumbai — 400011, Maharashtra, India

Telephone: 022-31998810 / 49614132

Email: newissue@purvashare.com

Contact Person: Ms. Deepali Dhuri

Website: https://www.purvashare.com/

Investor Grievance Email: newissue@purvashare.com
SEBI Registration Number: INR000001112

CIN: U67120MH1993PTC074079

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Red Herring Prospectus.

For MOTHER AGRI FOOD LIMITED

On behalf of the Board of Directors

Sd/-

Atulbhai Nathabhai Thesiya

Place: Rajkot, Gujarat Managing Director
Date: 19.12.2025 DIN: 10204246

MOTHER AGRI FOOD LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its
Equity Shares and has filed the Draft Red Herring Prospectus on December 18, 2025 with SME Platform of BSE Limited (“BSE SME”). The Draft Red Herring Prospectus is available
on the websites of the BSE SME at www.bseindia.com, the website of the Company at https://motheragrifood.com and the website of the Book Running Lead Manager, i.e., Finshore
Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating
to such risk, please see the section titled ‘Risk Factors” on page 27 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus filed
with BSE SME for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of
any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will not be, registered under the U.S. Securities
Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be issued or sold within the United States or to, or for the account or benefit
of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. Accordingly, the Equity Shares will be issued and sold outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the
jurisdiction where those Issues and sales occur. The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and
may not be Issued or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

Ahmedabad

. .. . ..I.. .

epaper.financialexpress.com
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CORRIGENDUM TO THE NOTICE OF EXTRAORDINARY GENERAL MEETING

Waval Energy Incusiies Limiled FCompary™) had Sseed oomolce dated December 15, 2025 Tor convering he Ednordingy General Maeling an
darmany 08, 2026, Thumsday et 12:30 PM. [I3T) Srough Video Conferencng | Othar Audio-Visaal Meares. The EGM Molice was: dispaichad Lo all fa
sharehaiders of the Compary through a-meil on Merday, Dacamber 15, 2025 In dus compliance ‘with tha proviskons af the Companias &ct 2013, srd niles
miade thansuntes, read wilh clroulers igsued by Mindstry of Corporate Aflalrs and Secunties Exchange Board of India. We draw the atterdan of all membars
ol the Company boeards e said EGM Modice by providing @ comigendum fothe Same
This camigardum is being ksued o give notica toamend | provide addifiona! delails a5 mendoned hanein,
EXPLANATORY STATEMENT PURSLANT TO SECTION 102 OF THE COMBAMIES ACT, 2013 1IN RESPECT OF THE SPECIAL BUSIMESS TO BE
TRANSACTED:

iem Mo. 3

Issise of up o 861,822 Warrants convedible inbe Equity shares o member of Promaber group and Mon-Promoter on a preferential basis;
2.  Objecis of preferential issuwe;

e prooeeds of e propased ssue wil De ulfized far werkrg capilal requrements al the comgany

@ MAXVOLT ENERGY INDUSTRIES LIMITED

Gr Mo | Obgecis of Preferential Tolal Estimatad Fercontage %) 1o | Temtain'g Thnalines for ullisation of issee proceeds
Isgue ameaung to be utlised bie ublized far the offes
. N | {emiinCr% | 0 | st R .
1 Wiarking Capilal 4.2 08 41 680 39.44% HiWilhn 24 months fram sacegl ol funds {as sef aul|
N [ E————— S | I |therein) _ |
2z General Comgorale 23.60,000 0.56% |Wilkin 24 manihs fram meceint of funds {as sel out|
__ Purpose™ | (erein]

B Eha.rthnltllng pﬁl."lﬂn'l thn ¢ﬂrhpﬂn:p' h-rl'nru :|.|1|:| af‘l:,-rihr: |!.-.|.|.|-I:

The pre-izsua shareholding pattern of tha Compeny as of December 12 2025 and the postissue sharehilding pafiam (corsidering full aliotment of
shaes |gsusd on preferental basis) = provided herein bedo

ar Category Pre-issus Post issue®
ne
Equity Share Capitzl Praferance Shara Capiial | Equity Share Capilal Preferenca Share
Mo of Shares. | % of share Mo of % of Share Yo of “afshare | Noof | %of Shara
Frarld Frakding 5 halshis Il Ehares helding | Shanks niolding
B 5 fed | | held | | heid |
A Proenolees holding
1| Indian: | . . ! il | _— | . |
- i raidisal | 42767, 306 | 3814 0| L0o0| 4829218 40,70 | {.00
|-Bodycoparata | ] a0 0] God) 4 Q.00 | .00

| Subdalel| 4247308 EERE ol ROD] 4828218 44,76 aj .00

| 2 | Forelgn promolers _ aj 000/ ol 0 | 0| .06 aj 0,04

LIl _ﬁlLIl_'-"|' A | 4247398 1914 ol moa| 4E25218] o 0,00

B | Mon-promolers holding | , . { i -

1 |instrubansl inveshor 108,800 | 046 0 (00 108,800 094 0 {3.00
{{Damestici-AlF ! . . . | | | . .
Inslitutional i, 400 | 041 0 {00 6 400 {61 ] {.00
irveveston Fansgn|-F=i

| | Gateqory | ]

L2 |Morvinglihgonal mvesior | I —_— - R A | o _ _—
| Body comporaie | 4534300 | .08 1] o0 334,300 3.0 | i {.00]
| Directors and relatives | a| 000 0| 000 | 0 .00 | of .00 |
| Indian publiz | 5750 83| B2aa| 0 b0 EB158.832 51.0] 0 .00

Oeners | '-In:-n Heakden 3BT 257 0 (L] 3487200 337 i {.00
indians (NRI's)/Fareag

Eody Comparstas!

CooperalivelClearing

| ember] | | ! | | |
_ Sub Total (B]| 6636552 FO.86 0| 000 7036532 54,30 ol 0.00|
Grand Tuhl[.“ﬁﬁ[ | 1,09,035z8| 100 1] 0. ':'D- 1 'IE 85,750 1lillill ]l 0.00|

K Undortaking that the issier shall re-computo the price of the specified securitios in tarms of the provision of these regulations whare #
is reguined t0 do so; Since tha Company's equity shares hava been ksted an & recogniped Siock Exchanga for more than 50 irading days prior i
the Rietewand Data, thera b= no need far the company 30 re-camgule the ance of equity shares boba kawed pursuaant to the canversaon and thansdons,
I pompany 5 nol reguired B submiE the underskings specilied unter e edesanl provisions al s SER| WSO Fagquiabons

o, PCE Cerfificata:

FCE certficate & placed o the website of the Compary St the faboaing link-

IR T Ay, Cvsche Bl T e e e b Pl D pei e s S s i o 0 15 =2

&l othee condants of the EGM Nalica, save enid sucapd as modiied or-supplemanted by ihis Comigandum, shal reman unchanged

fccordingly Bl cancerned sharaholders, stock axchange, deposiones. RTA. agences apporied for s-woling, other suthorties and regulaters ara
requesiad to fake nale of the abowe changes

By arder of 1he Baard

For Maxvolt Enargy Industries Limited

Sdi-

Diabe  : December 19, 2025 Amisha Swaln
Place : New Dakl Company Secrefary and Compliance Officer
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”) IN COMPLIANCE
WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,

AS AMENDED (“SEBI ICDR REGULATIONS”).
PUBLIC ANNOUNCEMENT

Mother
\ori Food Limited

MOTHER AGRI FOOD LIMITED

CIN: U46209GJ2023PLC144912

Our Company was originally formed as a Sole Proprietorship firm in the name of “Archana Enterprises”. Subsequently, our Proprietorship firm was converted into Partnership firm in the name of “Mother
Agri Export” on April 01, 2013 in the State of Gujarat. Subsequently, our Partnership firm was converted into Public Limited Company under the provisions of Part | Chapter XXI Companies Act, 2013
as “Mother Agri Food Limited” vide a Certificate of Incorporation consequent upon conversion from Partnership Firm to Public Company dated September 22, 2023 bearing Corporate |dentification
Number U46209GJ2023PLC144912 issued by Registrar of Companies, Central Registration Centre. For further details of change in name and registered office of our company, please refer to section
titted “Our History and Certain Corporate Matters” beginning on page no 168 of the Draft Red Herring Prospectus.

Registered & Corporate Office: Old Upleta Road, NR Bhola, Patiya, Dhoraji, Rajkot, Gujarat, India, 360410
Contact Person: Tanishka Anilbhai Dhamejani, Company Secretary & Compliance Officer; Tel No: +91 99741 82767,
E-Mail ID: cs@motheragrifood.com Website: https://motheragrifood.com/;
(1) ATULBHAI NATHABHAI THESIYA, (I) RAMESHBHAI NATHABHAI THESIYA, (lll) RAJESH VALLABHBHAI THESIYA, (IV)
BHAVNABEN SANJAYBHAI THESIYA, (V) BHARAT NATHALAL THESIYA, (VI) CHETNABEN ATULBHAI THESIYA AND

Please Scan this QR Code to view
the Draft Red Herring Prospectus

(VII) SANJAY VALLABHBHAI THESIA

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME.

INITIAL PUBLIC OFFER OF UP TO 63,27,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF MOTHER AGRI FOOD LIMITED (THE “COMPANY” OR
THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [e]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF ¥ [e]/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING
TO ¥ [e¢] LAKHS (“THE ISSUE”), OF WHICH [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [e]/- PER EQUITY SHARE, AGGREGATING TO ¥
[e] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET
MAKER RESERVATION PORTION L.E. ISSUE OF [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [¢]/- PER EQUITY SHARE, AGGREGATING TO
¥ [¢] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [¢]% AND [¢]% RESPECTIVELY OF THE POST ISSUE
PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN [e] EDITION OF [e] (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [e] EDITION OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND GUJRATI EDITION
OF [¢] REGIONAL NEWSPAPER [e] WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE
MADE AVAILABLE TO THE SME PLATFORM OF BSE (“BSE SME “) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER
TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 285 OF THIS DRAFT RED HERRING PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS % 10/- EACH AND THE FLOOR PRICE AND CAP PRICE ARE [e] TIMES AND [e] TIMES OF THE FACE VALUE OF THE EQUITY SHARES
RESPECTIVELY

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253
(1) & (2) of the SEBI (ICDR) Regulations, 2018, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”,
the “QIB Portion”). Up to 60% of the QIB Portion may be allocated to Anchor Investors, on a discretionary basis, by the Company in consultation with the BRLM, in accordance with the SEBI
ICDR Regulations. Further, pursuant to the SEBI (ICDR) (Third Amendment) Regulations, 2025, forty per cent of the anchor investor portion, within the limits specified in sub-paragraph (b) of
paragraph 10 (d) of Part A of Schedule XIII of the SEBI ICDR Regulations, 2015, shall be reserved as under: (i) 33.33% for domestic mutual funds and (ii) 6.67% for life insurance companies
and pension funds. Any undersubscription in the reserved category specified in clause (ii) above may be allocated to domestic mutual funds. In the event of undersubscription in the Anchor
Investor Portion, the remaining Equity Shares shall be added to the QIB Portion subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulations. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of
the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net
QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders out of which
(a) one third of the portion available to non-institutional investors shall be reserved for applicants with application size of more than two lots and up to such lots equivalent to not more than
%10 lakhs; (b) two third of the portion available to non-institutional investors shall be reserved for applicants with application size of more than %10 lakhs:, and (c) any unsubscribed portion in
either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Institutional Investors; and not less than 35% of the Net Issue shall
be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except
Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of
RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter titled “Issue Procedure”
on page 302 of this Draft Red Herring Prospectus. A copy will be delivered for filing to the Registrar of Companies as required under sub-section 4 of Section 26 of the Companies Act, 2013.

In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, and Unified Payments Interface (UPI)
introduced vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 all the potential investors shall participate in the issue only through an Application Supported
by Blocked Amount (“ASBA”) process providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) for the same. Further, pursuant to SEBI
Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, Individual Investors applying in public issue may use either Application Supported by Blocked Amount (ASBA)
process or UPI payment mechanism by providing UPI ID in the Application Form which is linked from Bank Account of the investor. (For details in this regard, specific attention is invited to
“Issue Procedure” beginning on page no. 302 of the Draft Red Herring Prospectus.)

This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing,
subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its
Equity Shares pursuant to the Offer and has filed the Draft Red Herring Prospectus on December 18, 2025 with SME Platform of BSE Limited (“BSE SME”). Pursuant to Regulation
247(1) of the SEBI ICDR Regulations, the Draft Red Herring Prospectus filed with BSE SME shall be made public for comments, if any, for a period of at least 21 days, from the date
of such filing by hosting it on the website of BSE SME at www.bseindia.com, on the website of the Company at https://motheragrifood.com/ and on the website of the Book Running
Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites members of the public to give their comments on the Draft Red Herring
Prospectus filed with BSE SME, with respect to disclosures made in the Draft Red Herring Prospectus. The members of the public are requested to send a copy of their comments
to BSE SME and/or to the Company Secretary and Compliance Officer of our Company on email id: cs@motheragrifood.com and/or the Book Running Lead Manager on email id:
investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Red Herring Prospectus with BSE SME.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange
Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page 27 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the Draft Red Herring Prospectus may only be taken after the Prospectus has been filed with the RoC and must be made solely on the
basis of such Prospectus as there may be material changes in the Prospectus from the Draft Red Herring Prospectus. The Equity Shares, when offered through the Prospectus, are proposed
to be listed on the SME Platform of BSE Limited (“BSE SME”).

For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, please
see the section titled “Capital Structure” beginning on page 70 of the Draft Red Herring Prospectus. The liability of members of our Company is limited.

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “History and Corporate Structure” beginning on page 168 of the
Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
o)) FINSHORE Purva
; ; — Shareqistry
| FINSHORE MANAGEMENT SERVICES LIMITED PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207, Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India Lower Parel East, Mumbai — 400011, Maharashtra, India
Telephone: 033 — 2289 5101 / 4603 2561 Telephone: 022-31998810 / 49614132
Email: info@finshoregroup.com Email: newissue@purvashare.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Contact Person: Ms. Deepali Dhuri

Website: https://www.purvashare.com/

Investor Grievance Email: newissue@purvashare.com
SEBI Registration Number: INR0O00001112

CIN: U67120MH1993PTC074079

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Red Herring Prospectus.

For MOTHER AGRI FOOD LIMITED
On behalf of the Board of Directors

Sd/-

Atulbhai Nathabhai Thesiya

Place: Rajkot, Gujarat Managing Director
Date: 19.12.2025 DIN: 10204246

MOTHER AGRI FOOD LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its
Equity Shares and has filed the Draft Red Herring Prospectus on December 18, 2025 with SME Platform of BSE Limited (“BSE SME”). The Draft Red Herring Prospectus is available
on the websites of the BSE SME at www.bseindia.com, the website of the Company at https://motheragrifood.com and the website of the Book Running Lead Manager, i.e., Finshore
Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating
to such risk, please see the section titled ‘Risk Factors” on page 27 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus filed
with BSE SME for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of
any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will not be, registered under the U.S. Securities
Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not be issued or sold within the United States or to, or for the account or benefit
of, “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. Accordingly, the Equity Shares will be issued and sold outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the
jurisdiction where those Issues and sales occur. The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and
may not be Issued or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBEE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED ("BSE SME") IN COMPLIANCE
WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,

AS AMENDED (“SEBI ICDR REGULATIONS”).
PUBLIC ANNOUNCEMENT

Mother
Agri Food Limited

MOTHER AGRI FOOD LIMITED

CIN: U46209GJ2023PLC 144912

Our Company was originally formed as a Sole Proprigtorship firm in the name of “Archana Enterprises”. Subsequently, our Proprietorship firm was converted into Partnership firm in the name of "Mother
Agri Export” on April 01, 2013 in the State of Gujarat. Subsequently, our Partnership firm was converted into Public Limited Company under the provisions of Part | Chapter XXI Companies Act, 2013
as "Mother Agri Food Limited” vide a Certificate of Incorporation consequent upon conversion from Partnership Firm to Public Company dated September 22, 2023 bearing Corporate Identification
Number U46209GJ2023PLC 144912 issued by Registrar of Companies, Central Registration Centre. For further details of change in name and registered office of our company, please refer to section
titled "Qur History and Certain Corporate Matters” beginning on page no 168 of the Draft Red Herring Prospectus.
Registered & Corporate Office: Old Upleta Road, NR Bhola, Patiya, Dhoraji, Rajkot, Gujarat, India, 360410
Contact Person: Tanishka Anilbhai Dhamejani, Company Secretary & Compliance Officer; Tel No: +91 99741 82767,
E-Mail ID: cs@motheragrifood.com Website: hitps:/imotheragrifood.com/;

() ATULBHAI NATHABHAI THESIYA, (lII) RAMESHBHAI NATHABHAI THESIYA, (lll) RAJESH VALLABHBHAI THESIYA, (IV)

Please Scan this QR Code to view
the Draft Red Herring Prospectus

BHAVNABEN SANJAYBHAI THESIYA, (V) BHARAT NATHALAL THESIYA, (VI) CHETNABEN ATULBHAI THESIYA AND
(VIl) SANJAY VALLABHBHAI THESIA

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME.

INITIAL PUBLIC OFFER OF UP TO 63,27,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF MOTHER AGRI FOOD LIMITED (THE “COMPANY"” OR
THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF Z [«]/- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING
TO T [¢] LAKHS (“THE ISSUE”), OF WHICH [«] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [«]/- PER EQUITY SHARE, AGGREGATING TO ¥
[*] LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET
MAKER RESERVATION PORTION LE. ISSUE OF [«] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [«]/- PER EQUITY SHARE, AGGREGATING TO
¥ [#] LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [#]% AND [#]% RESPECTIVELY OF THE POST ISSUE
PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN [«] EDITION OF [#] (A
WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND [¢] EDITION OF [] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND GUJRATI EDITION
OF [#] REGIONAL NEWSPAPER [¢] WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE
MADE AVAILABLE TO THE SME PLATFORM OF BSE ("BSE SME ") FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER
TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 285 OF THIS DRAFT RED HERRING PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS % 10/- EACH AND THE FLOOR PRICE AND CAP PRICE ARE [] TIMES AND [] TIMES OF THE FACE VALUE OF THE EQUITY SHARES
RESPECTIVELY

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 253
(1) & (2) of the SEBI (ICDR) Regulations, 2018, as amended, wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs",
the “QIB Portion™). Up to 60% of the QIB Portion may be allocated to Anchar Investors, on a discretionary basis, by the Company in consultation with the BRLM, in accordance with the SEBI
ICDR Regulations. Further, pursuant to the SEBI (ICDR) (Third Amendment) Regulations, 2025, forty per cent of the anchor investor portion, within the limits specified in sub-paragraph (b) of
paragraph 10 (d) of Part A of Schedule XIll of the SEBI ICDR Regulations, 2015, shall be reserved as under: (i) 33.33% for domestic mutual funds and (ii) 6.67% for life insurance companies
and pension funds. Any undersubscription in the reserved category specified in clause (i) above may be allocated to domestic mutual funds. In the event of undersubscription in the Anchor
Investor Portion, the remaining Equity Shares shall be added to the QIB Portion subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulations. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of
the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net
QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders out of which
(a) one third of the portion available to non-institutional investors shall be reserved for applicants with application size of more than two lots and up to such lots equivalent to not more than
%10 lakhs; (b) two third of the portion available to non-institutional investors shall be reserved for applicants with application size of more than 10 lakhs:, and (c) any unsubscribed portion in
either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Institutional Investors; and not less than 35% of the Net Issue shall
be available for allocation to Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except
Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (*“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of
RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to
the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, please refer to the chapter titled “Issue Procedure™
on page 302 of this Draft Red Herring Prospectus. A copy will be delivered for filing to the Registrar of Companies as required under sub-section 4 of Section 26 of the Companies Act, 2013.

In terms of Regulation 256 of SEBI ICDR Regulations read with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, and Unified Payments Interface (UPI)
introduced vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 all the potential investors shall participate in the issue only through an Application Supported
by Blocked Amount (*ASBA") process providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs") for the same. Further, pursuant to SEBI
Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, Individual Investors applying in public issue may use either Application Supported by Blocked Amount (ASBA)
process or UPI payment mechanism by providing UPI ID in the Application Form which is linked from Bank Account of the investor. (For details in this regard, specific attention is invited to
“Issue Procedure” beginning on page no. 302 of the Draft Red Herring Prospectus.)

This public announcement is being made in compliance with the provisions of Regulation 247(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing,
subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its
Equity Shares pursuant to the Offer and has filed the Draft Red Herring Prospectus on December 18, 2025 with SME Platform of BSE Limited ("“BSE SME"). Pursuant to Regulation
247(1) of the SEBI ICDR Regulations, the Draft Red Herring Prospectus filed with BSE SME shall be made public for comments, if any, for a period of at least 21 days, from the date
of such filing by hosting it on the website of BSE SME at www.bseindia.com, on the website of the Company at https://motheragrifood.com/ and on the website of the Book Running
Lead Manager, i.e. Finshore Management Services Limited at www.finshoregroup.com. Our Company invites members of the public to give their comments on the Draft Red Herring
Prospectus filed with BSE SME, with respect to disclosures made in the Draft Red Herring Prospectus. The members of the public are requested to send a copy of their comments
to BSE SME and/or to the Company Secretary and Compliance Officer of our Company on email id: cs@motheragrifood.com andfor the Book Running Lead Manager on email id:
investors@finshoregroup.com within 21 days from the aforesaid date of filing of the Draft Red Herring Prospectus with BSE SME.

Investments in Equity and Equity related securities involve a degree of risk and investors should not invest any funds in this issue unless they can afford to take the risk of losing their entire
investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors must rely on their own
examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange
Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the investors is invited to the section “Risk Factors”
beginning on page 27 of the Draft Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the Draft Red Herring Prospectus may only be taken after the Prospectus has been filed with the RoC and must be made solely on the
basis of such Prospectus as there may be material changes in the Prospectus from the Draft Red Herring Prospectus. The Equity Shares, when offered through the Prospectus, are proposed
to be listed on the SME Platform of BSE Limited (“BSE SME").

For details of the share capital and capital structure and the names of the Signatories to the Memorandum of Association and the number of shares subscribed by them of our Company, please
see the section titled “Capital Structure” beginning on page 70 of the Draft Red Herring Prospectus. The liability of members of our Company is limited.

For details of the main objects of our Company as contained in the Memorandum of Association, please see the section titled “History and Corporate Structure” beginning on page 168 of the
Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

F INSHORE

Creating Enterprise Managing Valves
FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561
Email: info@finshoregroup.com
Contact Person: Mr. 5. Ramakrishna lyengar
Website: www.finshoregroup.com
Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185
CIN No: U74900WB2011PLC169377

REGISTRAR TO THE ISSUE

Purva
Sharegistry

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Lower Parel East, Mumbai — 400011, Maharashtra, India

Telephone: 022-31998810 / 49614132

Email: newissue@purvashare.com

Contact Person: Ms. Deepali Dhuri

Website: hitps://www.purvashare.com/

Investor Grievance Email: newissue@purvashare.com
SEBI Registration Number: INROO0001112

CIN: U67120MH1993PTCO74079

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the Draft Red Herring Prospectus.

For MOTHER AGRI FOOD LIMITED

On behalf of the Board of Directors

Sd/-

Atulbhai Nathabhai Thesiya

Place: Rajkot, Gujarat Managing Director
Date: 19.12.2025 DIN: 10204246

MOTHER AGRI FOOD LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its
Equity Shares and has filed the Draft Red Herring Prospectus on December 18, 2025 with SME Platform of BSE Limited ("BSE SME"). The Draft Red Herring Prospectus is available
on the websites of the BSE SME at www.bseindia.com, the website of the Company at https://motheragrifood.com and the website of the Book Running Lead Manager, i.e., Finshore
Management Services Limited at www.finshoregroup.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating
to such risk, please see the section titled ‘Risk Factors” on page 27 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus filed
with BSE SME for making any investment decision.

This announcement has been prepared for publication in India and not to be released or distributed in the United States. This announcement is not an offer to sell or a solicitation of
any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares have not been, and will not be, registered under the U.S. Securities
Act 1933, as amended (the “Securities Act") or any state securities laws in the United States and may not be issued or sold within the United States or to, or for the account or benefit
of, "U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. Accordingly, the Equity Shares will be issued and sold outside the United States in compliance with Regulation S of the Securities Act and the applicable laws of the
jurisdiction where those Issues and sales occur. The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other jurisdiction outside India and
may not be Issued or sold, and applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

NATIONAL EDUCATION SOCIETY FOR TRIBAL STUDENTS (NESTS)

An autonomous organization under Ministry of Tribal Affairs, Govt. of India
Gate No. 5, Jeevan Tara Building, Parliament Street, New Delhi-110001

NOTIFICATION
Eklavya Model Residential Schools Staff Selection Examination (ESSE)-2025

NESTS has announced the recruitment of Teaching and Non-Teaching staff for
Eklavya Model Residential Schools (EMRSs) through ESSE-2025. The Tier-1
Examination for the posts of Hostel Warden, Staff Nurse (Female), Junior
Secretariat Assistant (JSA) & Lab Attendant willbe held on 21 December 2025.
Candidates are advised to download their admit cards from the link provided
below:
https://examinationservices.nic.in/AdmitCardService/Admitcard/Login?a
pprefno=102992511

The candidates are advised to visit “www.nests.tribal.gov.in” for future
updates.
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