WEDNESDAY, MARCH 26, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

This is only an advertisement for information purposes and not for publication, distnbution or release directly or indirectly
outside India. This is not an announcement for the offer document. All capitalized terms used and nol defined herein shall
have the meaning assigned fo them in the Letter of Offer dated February 25, 2025 (the “Letter of Offer” filed with stock
exchange namely BSE Limited (“"BSE") (the “Stock Exchange”) and Securifies and Exchange Board of India (“"SEBI").

WWelspun®sPECIALTY SOLUTIONS

WELSPUN SPECIALTY SOLUTIONS LIMITED

Our Company was incorporated on December 29, 1980 with the corporate name "Remi Metals Limiled” in the state of
Maharashira under the Companies Act, 1956, We received the cerificate of commencement of business on February 5,
1981. Pursuant to a fresh certificate of incorporation, consequent to change of name, issued by the Registrar of Companies,
Maharashtra, Mumbai on February 10, 1993, the corporate name of our Company was changed from “Remi Metals Limited”
to "REMI Metals Gujarat Limited", Consequently, on October 6, 1993, the Registered office of our Company was transferred
from the state of Maharashtra to the state of Gujaral, Pursuant to a fresh cerlificate of incorporation dated May 31, 2013,
issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli, the corporate name of Remi Metals Gujarat Limited
was changed to "RMG Alloy Steel Limited”. Subsequently, pursuant to a fresh certifcate of incorporation dated August 18,
2019, issued by the Registrar of Companies, Ahmedabad, the corporate name of RMG Alloy steel Limited was changed to
“Welspun Specialty Solutions Limited”.

Registered Office: Plot No 1, G | D C Industrial Estate, Valia Road, Jhagadia, Bharuch, Gujarat 383110, India
Contact person: Suhas Pawar, Company Secretary and Compliance Officer
Registered Office Telephone: +91 99980 65709; E-mail id: companysecretary _wssl@welspun.com
Website: hitps://'www.welspunspecialty.com/; Corporate ldentity Number: L27100GJ1980PLC020358

PROMOTER OF OUR COMPANY: WELSPUN CORP LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIELE EQUITY SHAREHOLDERS OF
WELSPUN SPECIALTY SOLUTIONS LIMITED (OUR “"COMPANY" OR THE "ISSUER" ONLY)

ISSUE OF UP TO 13,25,22,289 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 76 EACH OF OUR COMPANY
(THE “RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF 726.40 PER EQUITY SHARE (INCLUDING A PREMIUM
OF ¥20.40 PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ¥349,85,88,429.60 ON A RIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR
EVERY 4 (FOUR) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS SATURDAY, MARCH 01, 2025, (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO
“TERMS OF THE ISSUE" BEGINNING ON PAGE 217 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of Welspun Specialty Solutions Limited would like to thank all investors for their response to the Issue,
which opened for subscription on MONDAY, MARCH 10, 2025 and closed on WEDNESDAY, MARCH 19, 2025 and the
last date for market renunciation on THURSDAY, MARCH 13, 2025. The total number of Applications (net of cheque return)
(including 4,419 ASBA Applications) received were 4,419 for 13,70,39,776 Equity Shares, which includes Applications for
subscriptions to additional Equity Shares. The Issue was subscribed to the extent of 103.41% (net of cheque return) of the
Issue in terms of the number of Equity Shares applied.

In accordance with the Letter of Offer dated February 25, 2025, the Basis of Allotment was finalized on Monday, March 24,
2025 by the company, in consultation with BSE Lid ("BSE"), the Designated Stock Exchange, the Lead Manager or the |ssue
and the Registrar of the Issue.

The Rights Issue Committee appointed by the Board of Directors of the Company held a meeting on Monday, March 24, 2025,

took on the record the Basis of Allotment and approved the allotment of 13,2522 289 Rights Equity Shares to successful
applicants. All valid Applications, after rejection of bids on technical rejections have been considered for allotment.

1. The break-up of valid Applications received (including ASBA Applications) (after technical rejections) is given

below:
Category Applications Rights Equity Shares Applied for Rights Equity Shares Allotted
Received
Number Yo Number Value (%) Yo Number Value (%) Y

Eligible Equity | 4,046] 91.86%| 12,56,87,1656/3,31,81,41,156.00| 91.71%/ 12,56,87,165| 3,31,81,41,156.00| 94.84%
Shareholders

Eenouncees 83 1.88% 23.19.076 6,12.23 606.40 1.70% 23,19,076 6,12,23,606.40 1.75%
Others" 2r6] 6.26% 90,28,926] 238363646.40| 6.59% 4516048 11,9223.667.200 341%
Total 4,405| 100.00% | 13,70,35,167 | 3,61,77,28,408.80| 100.00% | 13,25,22,289| 3,49,85,88,429.60| 100.00%

* Others include persons/entities who were not existing shareholders or renouncees but had indicated their desire o
acquire Rights Equity shares as permitted in Letter of Offer.

2. Basis of Allotment

Category No. Of Valid No. Of No. Of Rights Equity No. Of Rights Equity Total Rights

Applications shares Shares accepted Shares accepted and Equity Shares

Received under valid | and Allotted against | Allotted against Additional | accepted and

Applications | Rights Entitlement Rights Equity Shares Allotted (A+B)

(A) applied for (B)

Eligible Equity 4,046| 12,56.87,165 11,64,16,949 92,70,216| 12,56,87,165
shareholders

Renouncees 83 23.19,076 2.53.171 2{,65,905 2319076

Others* 276 90,28 926 - 45,186,048 45,116,048

Total 4,405 13.,70.35,167 11,66,70,120 1,58,52,169| 13,25,22, 289

* Others include persons/entities who were not existing shareholders or renouncees but had indicated their desire to
acquire Rights Equity shares as permitted in Letter of Offer.

Out of a total of 4,419 Applications received, 14 Applications were rejected on technical grounds.

Intimation for Allotment/refund/rejections: The dispatch of allotment order cum refund intimation and intimation for
rejection, as applicable, to the Investors has been completed on Tuesday, March 25, 2025, SCSBs for unblocking of
funds in case of ASBA applicants were given on Monday, March 24, 2025. The listing application was executed with BSE

BEFORE THE MATIONAL COMPANY LAW TRIBLINAL
MUMBAI BENCH, AT MUMBAI
COMPANY APPLICATION ND, CA (CAA)I4MBYZD2E
FORM NO. CaA, 2
[Pursuant to Seclion 230 (3) and rube G and 7]

IN THE MATTER OF COMPANIES ACT. 2013 UNDER SECTIOMN 230-232 READ
WITH COMPANIES ([COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016 AND IN THE MATTER OF COMPOSITE
SCHEME OF ARRANGEMENT EY AND BETWEEN BELVEDORE
INTERMATIONAL LIMITED ...TRANSFEROR 'APPLICANT COMPANY NO. 1
WITH HKANVAS CONCEPTS PRIVATE LIMITED ... TRANSFEROR /APPLICANT
COMPANY NO. 2 WITH KURLON RETAIL LIMITED ...TRANSFEROR
IAPPLICANT COMPANY NO. 3 WITH HKOMFORT UNIVERSE PRODUCTS AND
SERVICES LIMITED ...TRAMSFEROR /APPLICANT COMPANY NO. WITH
STARSHIP VALUE CHAIN AND MAMUFACTURING PRIVATE LIMITED
-~ TRANSFEROR IAPPLICANT COMPANY NO.5WITH KURLON ENTERPRISE
LIMITED ...TRANSFEREE JAMALGAMATING ! APPLICANT COMPANY NO. G
WITHANDINTO

SHEELA FOAM LIMITED

A company incorporated under the provisions of Companies Act, 1956
Through is Authorized Represantative: Mr. Md, Igusbal Ahmad

Registered Office: 1002 1o 1006,

The Avenue International Alrpor Road,
Chpp. Hotel Leela, Sahar, Andheari (East),
Maral Maka, Mumbai, Maharashira- 400055
CIN; LT4509MH19T1PLCAZTE3E

Email 1D: investomrelation@shesiafoam. com

. AMALGAMATED /APPLICANT COMPANY NO. 7 .. APPLICANT COMPANIES AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Motice and Advertlsement of notice of the meeting of Equity Sharehalders
Modice ks hereby given that by.an order dated 12" day of March, 2025 the Mumbai
Bench of the National Company Law Tribunal has deacted & meeting to be held of
aquity sharaholdars of Sheela Foam Limited for the purpose of considering, and if
thowght M, approving with .or without modification, the Schama of Afrangermenl
proposed o De made between Belvedore International Limited, (Transfenor
thpolicant Company No. 1), Kanvas Concepls Private Limited, |Transferor
(Applicant Comparny Mo. 2}, Kurlon Retail Limited {Transferor (Applicant Company
Mo, 3}, Kemfort Universe Products And Services Limited {Transferoe Mapplicant
Company Mo, 4) Starship Value Chaln and Manufacturing Private Limibed
i Transferor ‘Applicant Company Mo, 55, With Kurlon Enterprise Limited {Transferee
tamaigamaling Mpplicant Company Mo, G) With and Into Bheela Foam Limited
(Amalgarnated Applicant Company Mo, T) and thalr respective sharehaolders and
creditors under the provisions of Sactiona 230 to 232 of the Companies fct, 2013 and
the cther applicable provisions theraof and applicable rubes theraunder.

In pursuance of the said order and as directed thersin further notice is hersby given
that a mesting of the Equity Shareholders of Sheela Foam Limited will b2 held on
Monday, 28" day of April, 2025 at 04:00 PM (IST) thriugh Video Gonferencing
("VEWOther Audio Visual Means ("DAVMT) at which time and place the Equity
Shareholders are requested io attend the maeting

The detailed nstructions for joining he meeling theaugh VCIOAVM, manner of
casting vote throwgh remaote e-vating priar bo the meeting o through e-vating during

the meating, aregiven in thenobes (o the nalce of the maeiing

The notice, together with the documenis accompanying the same. of the mesting has
bean sent on March 25, 2025 to tha eguity shareholders whose names appear in the
resfjisbar of mermbers’ st of beseficlal owmers maintained by the Deposilories as on
March 21, 2025 threagh electromc mode tathe equity shareholders whoss &-mail |Ds
are registered with RTAdeposilories.

Motice of the Meeting. ecples of the said Composite Scheme of Arrangement and of
the explanatony statement tnder section 230 - 232 of the Companies Act, 2013 can be
oixlained free of charge from the Company’s websile wawwshaslafoam. corm and fnom
the websites of the Stock Exchanges, Le,, BSE Limited and Mational Siock Exchange
of India Limited at www.haeindia.com  and wawnssindia.com respectively. Thesa
documents can akso be obdained free of charga on all working days; from the
resggistared odfece of the Company Between 10000 &, o400 pom, or by emailing he
aforesald Applicant Company Mo, T at investorrelationg@shesiafoam com up to the
date of the Meeating.

The cut-off date for e-voling {Including remote e-voling) and time perod for the remote
e-voting of the aforesaid meeating is as under:

Cout-off date Monday, Aprll 21, 2025
Thursday, April 24, 2025

Bunday, Agpril 27, 2025

Rarmole e-voling slad date and time

Fiarmole g-woling and dala and lime

The facility Tor casting vobe by remote e-voting would be disabled after theend time, as
mignioned sbove, for the meeting, Members who opt for remole e-voling will enly be
anfited to attend and pariicipats in the meatiing but will nod be antitlted to vole again
during the mesting, Fersons entitied to attend and vote at the meeting, may vabe by
shony ol handsar ikrough slécinenic means
Since. the meeting will be held throwgh Video Confarancing, the provision 1o appodnt
progy is not available,
The Tribunal hag appointed Mr, Subhash C Varshney as Chalrpersen and Mr. Rohit
Anand Dolia as a Scrutinizer for the said meating. The abova-mentionad
arrangemednt, if approved by the meating, will be subjact to the subasguent approsval
ol I bl
The results of the meeting will be announced by Wednesday, April 30, 2025 04:00 PM
on wibsite of the Company (hitps:/ishaetaloam com/), on the websile of MUFG
Infima India Privats Limited, the Company’s Registrar and Transfer Agent al
hitps:instavoie.linkintime. oo in and on the websites of Matlonal Slock Exchange of
Inchia Limited (woansnsadncis, oom) and BSE Limfted (v beeindia com}
In case any guerles related 10 e-woting membera may contact MUFG Intime
INETAVOTE helpdask by sending a request ot anolices@@inkintime. coin or corfact
br. Rajv Ranjan om: - Tel: 022 — 481 86000ate: 25.03. 2025 S
II-

Mr. Subhash C Varshney
Chainperson appainted for the meeting

Place: Mumbsal
Diate: 25.03.2025

_ PUBLIC NOTICE |

Be aware of What's app Messages Offering fake schemes/
applications using the name of SBICAP Securifies Lid (S5L)
SBICAP Securities Limited (SSL) hereby would like to alert and caution
the general public that individuals by the name of Aryan Adi and Saanvi
Sethi are using S5L°s name via Mobile Numbers +91 7842587218,
+491 7993530684 and +91 8870089616 through various means including
but not limited to fake apps. fake link- hitps://appsbisxyz'#. fake schemes,
fake business offers, false maney return policies, several other type of
scheme(s), Scam(s) etc., via WhatsApp messenger-group or several
other social media platforms etc., to portray to the public that these
miscreants are in some manner associated and/or connected with S5L.
The said miscreants are attempting to defraud the public by sending
WhatsApp messages from unknown senders and/or groups with the link
to download fake applications, asking for the KYG details of the client(s)
and are demanding maney for fake schames/offers which does not exist,
These miscreants are using the name, Logo and Images of SSL and/or its
management Key Persons to advertise and to collect money from the
public, by offering fake schemes/offers which do not exist.
Please note that the article published on Daily Hunt titled: Advanced
Market Tool-S81 VIP Account is fake and is not concerned with SBICAP
aecurities in any way, The people and groups mentioned in the article is
not associated and/or connected with 55l inany way.
Please note, all such communications are false and mischievous. and
S5L would like to caution and advise the public that “they shall not reply
ta such communications or enter any kind of correspondence with such
sender(s) and/or shall not enter into any kind of transaction(s}), directly or
indirectly” with such miscreants:
In case any such incident(s), come(s) to your knowledge orin case of any
doubt, we request vou to report the matter with the concerned law
enforcement agency/ cyber cell and/or to the appropriate forum for the
cognizance of offence.
Please note any act or omission to the contrary shall be at your own risk
and responsibility as to costs and consequences thereof.
For and on behall of
SBICAP Securities Limited
12th Floor, B Wing, Marathon Futurex,
N M Joshi Marg, Lower Parel, Mumbai 400013

PUBLIC ANNOUNCEMENT FOR SALE OF ABSETS OF
VARAMNASI AUTO SALES LIMITED

(FOR SALE OF ASSETS UNDER INSOLVERCY AND BANKRUPTCY BOARD OF INDIA
ILIGLIDATION PROCESS) REGULATIONS, 2016)
E-AUCTION SALE NOTICE
VARANASI AUTO SALES LIMITED (in Liquidation)
(CIN: U25112UP19TTRLCO0442T)

Regd. Office; J-1565C & J-1565C-1A, Mohalla Alaipur, G T Road, Jattpura; Varanasi-22 1001
Workshop: 1. J-15065C & J-15/65C-1A. Alaipur, G T Road, Jaitpura, Varanasi-221001

i Babatpur, NH-56, Tehsll Pindra, Gram Shishwa, Police Station Phoslpur, Varanasi-221204

The assets of the Corporaie Debtor are being sold on “AS5 5 WHERE 15
WHATEVER THERE IS AND WITHOUT RECOURSE BASIS"

and a5 such the sald disposition is witheut any kind of warranties and indemnitios.

| Reserve Price 110
in K5

Details of the Assets

1. Aute Stores and Spares parts of TATA Molors Limited
heavy Viehicles
{Location at Alaipur and Babatpur workshops)

2. Machines, Equipments, Tools, of workshops, Electrical
goods, Compulfers, Furniture and Fratures
(Location at Alaipur and Babatpur Workshop)

3. Thos Fourwheeler Motor Vehicles and 1Mo Motor Blkes
[Location at Alzipur and Babatpur Wokshop)

Vehicle Nos and Mode!

1. UP-G3-BH-B098, Indica VL5

2. UP-65-AJ-8798, Tata Magic

3. UP-G5-AT-4678, Tata Z0TDIEX

4, UP-635-H3636, Tata Mobile Van 20TDIEX

5, UP-6i5-AN-1819 Maruti Suzuki SXd4

6. UP-65-BC-0498, TataNano

7. UP-54-D0261, Tata 20701 EX

8. UP-565-P1336 Baja) Caliber 115 Bike . ; _

Last date of submission of Expression of Interest (EDI) :Thursday on10th April, 2025 onor

bafora 05:00 pm.

7,086,335 70,635

£42,375 64,237

2,01,250 0,129

Last date of declaration of qualified bidder: Friday on 11th April, 2025

| Date of inspection or due diligence of assets under auction Monday on 14th April, 2025 to
Sunday on 20th Aprl, 2025
Last Date of submission of EMD: Tuesday on 22nd Apell, 2025
Bid increment value: 1, Rs. 25,000/ for Auto Stores and Spares

2.Rs, 5000/- for Machines, Equipments, Furniture and Fixture etc

3. Rs. 5000/ for 4 Wheelers Vehicles and Motor Blkes,
| Date and Time of the Auction: 1. Auto Spare parts on Friday on 25th April, 2025 from 10:00
am bo &30 PM.
2. Machines, Equipments elc, Tools of workshops, Furniture and Fixture an Friday on 25th

April, 2025 from 10:00 am to §.30 pm

3. Four wheabers and motor bikes on Friday on 25th April, 2025 frem 1000 am to 6:30 pm.
For detalls of the assets download the Expression of interest (EOI) please Visit webskte:
https:/incitauction. auctiontiger.net,
For any query, pleasa contact Mr. Yogash Gupta, Mobidle S83175293%

Sdi-

Yogesh Gupta

Liguldator of Varanasi Auto Sales Limited

IEBI Regn, No. IBBIPA-0011P-PRO34%/2017-18/10650

AFA  AAIMDBEDID11225107664 date 08.11.2024, valid §ill 31.12.2025
Address: Mg, 5. Jaykishan, Chartered Accountanis,

Sult Mo, 20, 2E, 2nd flogs, 12, He Chi Minh Sarani, Kolkata-T00071
E-mail 1D: yogeshguptall@radiffmail com

on Monday, March 24, 2025, Pursuant to the trading approval granted by BSE, the Rights Equity Shares allotted in the
Issue is expected to commence trading on BSE with effect from Thursday, March 27, 2025. In accordance with SEBI
circular bearing no. SEBVHO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, the request for extinguishment
of rights entitlement has been sent to the National Securities Depository Limited and Central Depository Services (India)
Limited on Tuesday, March 25, 2025.

The credit of Rights Equity Shares in dematerialised form to respective demat accounts of Allottees was completed on
Tuasday, March 25, 2025. The Rights Equity Shares allotted to resident Eligible Equity Shareholders holding Equity
Shares in physical form and who have not provided details of their respective demat accounts, have been credited to
the demal suspense account, in accordance with the terms of Letter of Offer. Such Eligible Equity Shareholders are -

required to send, among other details of their demat account to our Company or the Registrars within six (&) months S pl ' IO

from the Allotment date, to get the Rights Equity Shares transferred in their demat account. In case non-receipt of demat
SPINAROO COMMERCIAL LIMITED

account, our Company shall conduct a sale of such Rights Equity Shares lying in the demal suspense account on the

floor of the Stock Exchanges at the prevailing market price and remit the proceeds of such sale (net of brokerage,

applicable taxes and administrative and incidental charges) to the bank account mentioned by the resident Eligible

Equity Shareholders in their respective Application forms and the form for which the application payment was made. For . . . . o

further details, please refer to “Terms of the Issue - Credit of Rights Entitlements in demat accounts of Eligible (Erstwhile known as Spinaroo Commercial Private Limited)
Our company was originally incorporated as a Private Limited Company under the name “Spinaroo Commercial Private Limited” on August 17, 2012, in accordance with the Companies
Act, 1956. We received a fresh certificate of incorporation, bearing the corporate identification number U74999WB2012PTC184812, from the Registrar of Companies, West Bengal.
Subsequently, our company converted into a public limited company, resulting in a name change to “Spinaroo Commercial Limited”. This alteration was formally recorded in a new
Certificate of Incorporation dated August 22, 2024, with the Corporate Identification Number U74999WB2012PLC184812, issued by the Registrar of Companies, Central Processing

Equity Shareholders™ on page 234 of the Letter of Offer.
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK

Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no
140 of the Prospectus.

EXCHANGES ONLY IN DEMATERIALISED FORM.
Registered Office: Jalan Industrial Complex Gate-1, Right Lane-6, P.O. Jangalpur, Begri Gram Panchayat, Howrah- 711 411, West Bengal, India

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letter of Offer to SEBI should not
in, anyway, be deemed or construed that SEBI has cleared or approved the Letter of Offer. The investors are advised to

Contact Person: Ms. Ankita Periwal, Company Secretary & Compliance Officer; Tel No. +91 96747 03249, E-Mail ID: compliance@spino.co.in
Website: www.spino.co.in ; CIN: U74999WB2012PLC184812

refer to the full text "Diselalmer clause of SEBI beginning on page no, 208 of the Letter of Offer.
OUR PROMOTERS: (I) MR. AMIT SULTANIA, (1l) MR. ADITYA TODI, AND (lll) MRS. MRIDULA TODI

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission
PROSPECTUS DATED MARCH 20, 2025: NOTICE TO INVESTORS
(THE “ADDENDUM”)

of Letter of Offer to BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been cleared
INITIAL PUBLIC OFFER OF 19,94,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF SPINAROO COMMERCIAL LIMITED (THE “COMPANY” OR THE

or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of

Offer. The investors are advised to refer to the full text "Disclaimer clause of BSE" beginning on page no. 212 of the
“ISSUER”) FOR CASH AT A PRICE OF X51/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %41/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 1,016.94
LAKHS (“THE ISSUE”), OF WHICH 1,00,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X51/- PER EQUITY SHARE, AGGREGATING TO X 51.00 LAKHS

Letter of Offer.
Lead Manager to the Issue
WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION I.E. ISSUE OF 18,94,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X51/- PER EQUITY SHARE, AGGREGATING TO X 965.94 LAKHS IS HERE
IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.51% AND 27.08% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE
CAPITAL OF THE COMPANY.

Date: 26.03.2025

Company Secretary and
Compliance Office

Registrar to the Issue
Welspun®seeciacty
SYSTEMATIX BlspUn SPECIA

. @ Bigshare Services Pvt. Ltd.
Invastmants Re-defined

SYSTEMATIX CORPORATE SERVICES |BIGSHARE SERVICES PRIVATE Suhas Pawar, Company Secretary
LIMITED LIMITED and Compliance Officer

The Capital, A-Wing, No. 603-606, Mo 56-2. 6th floor Pinnacle Business Park, | Welspun Specialty Solutions Limited
Bth Floor, Plot No. C-70, G-Block, Next to Ahura Centre, Registered Office:

Bandra Kurla E-::mp!ex, Mahakali Caves Road, Plot Mo 1, G | D C Industrial Estate, > The price per share for determining securities ineligible for minimum promoters’ contribution, has been determined after adjusting the same for corporate actions such

Bandra (East), Mumbai 400031 Andheri (East), Mumbai 400093 Valia Road, Jhagadia, Bharuch, as share split, bonus issue, etc. undertaken by the issuer.
TE‘IEPhﬂﬂE: l-':-_]"f EE ETD4 ﬂl:lﬂl:l Tﬂ'lﬂphnnE‘ % Q 1 22 8263 8200 EU] arat 39311 D. India 2) In page 231 of prospectus, under para “DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY” the following line shall form part of the Prospectus as second para:

Potential Investors may note the following:

As per the recent amendments of SEBI ICDR Regulation, 2018 dated March 03, 2025, please note:

1) In page 68 of prospectus, the following line shall form part of the Prospectus under para “In terms of Regulation 237 of SEBI ICDR Regulations, our Company confirms that
none of the Equity Shares forming part of minimum promoter’s contribution”

E-mail: WSEL“@S}"S’[ Ernatixgmup. in 3 ; ) E-mail id: The issuer shall appo'int a person .qualiﬁed to be a Company Secretary as the compliance officer who shall be responsible for monitoring the compliance of the securities laws
| i i il id: Email: rng hISIEEL.IE h!gsh areonline.com and for redressal of investors’ grievances.

_rWES or gr E:‘H'EI'II:E_ e-mal ol Investor HTIE\'EHEE e-mail: GDI'HPETIFE-ECFE'J[EI}'_WSQ @WEIEDUH 3) In page 20 of Prospectus, under the heading “DETAILS OF PRE-IPO PLACEMENT” the line should be read as under:

|nue&tnr@systemahxgmup_m ] g ; com The issuer shall ensure that any proposed pre-IPO placement disclosed in the draft offer document shall be reported to the stock exchange(s), within twenty-four hours of
Contact person: |nueslnr@bug5harennhne. com Website: such pre-1PO transactions (in part or in entirety) - Our Company has not proposed any Pre-IPO placement from the date of this prospectus till the listing of the Equity Shares.
Rabindra KumarHanishi Shah Contact Person: SLJTEJ GUP‘E h HFI'S-Z f MW.WE|EFI-LII‘I Bp&tiﬂ“‘_.’. com/f 4) In page 238 of prospectus, under para “MIGRATION TO MAIN BOARD” the following line shall form part of the Prospectus as part of foot note below the table:

Where the post-issue paid-up capital pursuant to further issue of capital including by way of rights issue, preferential issue, bonus issue, is increasing to more than Rs. 25
crores, the issuer may undertake further issuance of capital without migration from SME exchange to the main board, subject to the issuer undertaking to comply with the
provisions of the SEBI (LODR) Regulations, as applicable to companies listed on the main board of the stock exchange(s).

5) In page 210 of prospectus, under the heading “OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS” the following line shall form part of the Prospectus:
In terms of SEBI ICDR Regulation amendment dated March 03, 2025, other pending litigation based on lower of threshold criteria mentioned below:
i)  As per the policy of materiality defined by the board of directors of the issuer and disclosed in the offer document i.e. Rs. 6.15 Lakhs; or

Website: https:/iwww.systematixgroup.in/ | Website: https://www.bigshareonline.com/ | Corporate Identity Number:
SEBI Registration No: INMO00004224 | SEBI Registration No.: INR00000138 L27100GJ1980PLCO20358

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF
THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

Investors may contact the Hegist_rar to the Iss.u_e or our Company Secretary and Compliance Officer for any pre Issue or ii) Litigation where the value or expected impact in terms of value, exceeds the lower of the following:

post-lssue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, a) two percent of turnover, as per the latest annual restated financial statements of the issuer i.e.: Rs. 81.67 lakh or;

with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail address b) two percent of net worth, as per the latest annual restated financial statements of the issuer, except in case the arithmetic value of the net worth is negative i.e. Rs.
of the soleffirst holder, folic number or demat account number, number of Rights Equity Shares applied for, amount 12.06 lakh or:

blocked. ASBA Account number and the Dasignatad Branch of the SCSB where the Applicatiun Form. orthe prain paper c) five percent of the average of absolute value of profit or loss after tax, as per the last three annual restated financial statements of the issuer i.e. Rs. 4.75 lakh.

The lower of all threshold limit as per above is Rs. 4.75 Lakhs.
The above is to be read in conjunction with the Prospectus and accordingly their references in the Prospectus stand amended pursuant to this Addendum. All capitalized terms used
in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus.

application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip.
For details on the ASBA process, please see “Terms of the Issue” on page 217 of the Letter of Offer.

On behalf of Board of Directors For and on behalf of Spinaroo Commercial Limite&-
For Welspun Specialty Solutions Limited Sd/-

Place: Kolkata Ankita Periwal,
Date: March 24, 2025 Company Secretary and Compliance Officer

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
Letter of Offer dated February 25, 2025 with SEB| and Stock Exchange. The Letter of Offer is available on the website of

& I
SEBI at www.sebi.gov.in, the Stock Exchange i.e. BSE Limited at www.bseindia.com and on the website of Lead Manager 0 pleddesbdeid < A ‘.
to the Issue i.e. Systematix Corporate Services Limited at htps://'www.systematixgroup.in/. Investors should note that ' o CAMEO
that investment in equity shares involves a degree of risk and for details relating to the same, please see section titled
"Risk Factors® beginning on page 23 of the Letter of Offer.

The Rights entilement and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any
state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States,
except in a transaction exempt from the registration requirements of the US Securities Act. Accordingly, the Rights Entitlements
and Rights Equity Shares are being offered and sold in ‘offshore transactions’ outside the United States in compliance with
Regqulation S under the US Securities Act to existing shareholders located in jurisdictions where such offer and sale of the rights
Equity Shares is permitted under laws of such jurisdiction. There will be no public offering in the United States.

Suhas Pawar
Company Secretary and Compliance Officer

Date: March 25, 2025
Place: Mumbai.

Welspun Speciality Solutions Limited has undertaken a rights issue of its Equily Shares and has in this regard filed a

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com Email: ipo@cameoindia.com
Contact Person: Mr. S. Ramakrishna lyengar Contact Person: Ms. K. Sreepriya

ISSUE PROGRAMME

| ISSUE OPENS ON: MARCH 28, 2025 ISSUE CLOSES ON: APRIL 03, 2025

: : . - ey ————
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CAMEO CORPORATE SERVICES LIMITED
“Subramanian Building”, No. 1, Club House Road,
Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390
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This is only an advertisement for informaftion purposes and not for publication, distribution or release directly or indirectly
outside India. This i1s not an announcement for the offer document. All capitalized terms used and nof defined herein shall
have the meaning assigned o them in the Letter of Offer dated February 25, 2025 {the "Letter of Offer” filed with stock
exchange namely BSE Limited (“BSE") (the “Stock Exchange”) and Securities and Exchange Board of India (“SEBI")

WWelspun®sPECIALTY SOLUTIONS
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WELSPUN SPECIALTY SOLUTIONS LIMITED

Qur Company was incorporated on December 29, 1980 with the corporate name "Remi Metals Limited” in the state of
Maharashira under the Companies Act, 1956. We received the certificate of commencement of business on February 5,
1981. Pursuant to a fresh certificate of incorporation, consequent to change of name, issued by the Registrar of Companies,
Maharashira, Mumbai on February 10, 1993, the corporate name of our Company was changed from "Remi Metals Limited”
to "REMI Metals Gujarat Limited”. Consequently, on October 6, 1993, the Registered office of our Company was transferred
from the state of Maharashtra to the state of Gujarat. Pursuant to a fresh cerlificate of incorporation dated May 31, 2013,
issued by the Registrar of Companies, Gujarat, Dadra and Magar Haveli, the corporate name of Remi Metals Gujarat Limited
was changed to "RMG Alloy Steel Limited”. Subsequently, pursuant to a fresh certificate of incorporation dated August 19,
2019, issued by the Registrar of Companies, Ahmedabad, the corporate name of RMG Alloy steel Limited was changed to
“Welspun Specialty Solutions Limited".

Registered Office: Plot No 1, G | D C Industrial Estate, Valia Road, Jhagadia, Bharuch, Gujarat 393110, India
Contact person: Suhas Pawar, Company Secretary and Compliance Officer
Registered Office Telephone: +91 99980 65709, E-mail id: companysecretary wssl@welspun.com
Website: hitps://www.welspunspecialty.com/; Corporate Identity Number: L27100GJ1980PLC020358

PROMOTER OF OUR COMPANY: WELSPUN CORP LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
WELSPUN SPECIALTY SOLUTIONS LIMITED (OUR "COMPANY" OR THE "ISSUER" ONLY)

ISSUE OF UP TO 13,25,22,289 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF 16 EACH OF OUR COMPANY
(THE “RIGHTS EQUITY SHARES"”) FOR CASH AT A PRICE OF 726.40 PER EQUITY SHARE (INCLUDING A PREMIUM
OF *20.40 PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ¥349,85,88,429.60 ON A RIGHTS BASIS TO THE
ELIGIELE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 {(ONE) RIGHTS EQUITY SHARE FOR
EVERY 4 (FOUR) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS SATURDAY, MARCH 01, 2025, (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO
“TERMS OF THE ISSUE" BEGINNING ON PAGE 217 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of Welspun Specialty Solutions Limited would like to thank all investors for their response to the Issue,
which opened for subscription on MONDAY, MARCH 10, 2025 and closed on WEDNESDAY, MARCH 19, 2025 and the
last date for market renunciation on THURSDAY, MARCH 13, 2025. The total number of Applications (net of cheque return)
(including 4,419 ASBA Applications) received were 4 419 for 13,70,39,776 Equity Shares, which includes Applications for
subscriptions to additional Equity Shares. The [ssue was subscribed to the extent of 103.41% (net of cheque return) of the
Issue in terms of the number of Equity Shares applied.

In accordance with the Letter of Offer dated February 25, 2025, the Basis of Allotment was finalized on Monday, March 24,
2025 by the company, in consultation with BSE Ltd ("BSE"), the Designated Stock Exchange, the Lead Manager or the |ssue
and the Registrar of the Issue

The Rights Issue Committee appointed by the Board of Directors of the Company held a meeting on Monday, March 24, 2025,
took on the record the Basis of Allotment and approved the allotment of 13,25,22,288 Rights Equity Shares to successful
applicants. All valid Applications, after rejection of bids on technical rejections have been considered for allotment.

1. The break-up of valid Applications received (including ASBA Applications) (after technical rejections) is given

below:
Category Applications Rights Equity Shares Applied for Rights Equity Shares Allotted
Received
Number % Number Value () Yo Number Value (%) | %

Eligible Equity |  4,046] 91.86% | 12,56,87,165(3,31,81,41,156,00 91.71%/|12,56,87,165( 3,31,81,41,156.00] 94.84%
Shareholders

Henouncees 83 1.88% 23,189,076 6,12,23,606.40 1.70% 2319076 6,12,23.606.400 1.75%
Others" 276 6.26% 90.28926| 23.836364640| 6.59% 45,16,048| 11,92,23,667.20] 3.41%
Total 4,405| 100.00% | 13,70,35,167 | 3,61,77,28,408.80| 100.00% | 13,25,22,289| 3,49,85,88,429.60| 100.00%

* Others include personsientities who were not existing shareholders or renouncees but had indicated their desire to
acquire Rights Equity shares as permitted in Letter of Offer.

2. Basis of Allotment

Category No. Of Valid No. Of No. Of Rights Equity No. Of Rights Equity Total Rights

Applications Shares Shares accepted Shares accepted and Equity Shares

Received under valid | and Allotted against |Allotted against Additional | accepted and

Applications | Rights Entitlement Rights Equity Shares Allotted (A+B)

(A) applied for (B)

Eligible Equity 4,046 12,56,87,165 11,64,16,949 92,70,216| 12,56,87,165
Shareholders

Renouncees 83 23 19,076 253,171 20,65,905 23,19.0786

Others” 276 90,28,926 | - 45.16,048 45,16,048

Total 4.405| 13,70,35,167 11,66,70,120 1,58,52,169| 13,2522 289

* Others include persons/entities who were not existing shareholders or renouncees but had indicated their desire to
acguire Rights Equity shares as permitted in Letter of Offer,
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Qut of a total of 4,419 Applications received, 14 Applications were rejected on technical grounds,

Intimation for Allotment/refund/rejections: The dispatch of allotment order cum refund intimation and intimation for
rejection, as applicable, to the Investors has been completed on Tuesday, March 25, 2025, SCS5Bs for unblocking of
funds in case of ASBA applicants were given on Monday, March 24, 2025. The listing application was executed with BSE
on Monday, March 24, 2025. Pursuant to the trading approval granted by BSE, the Rights Equity Shares allotted in the
Issue is expected to commence trading on BSE with effect from Thursday, March 27, 2025. |n accordance with SEBI
circular bearing no. SEBIVHO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, the request for extinguishment
of rights entitterment has been sent to the National Securities Depository Limited and Central Depository Services (India)
Limited on Tuesday, March 25, 2025.

The credit of Rights Equity Shares in dematerialised form to respective demat accounts of Allottees was completed on
Tuasday, March 25, 2025. The Rights Equity Shares allotted to resident Eligible Equity Shareholders holding Equity
shares in physical form and who have not provided details of their respeclive demat accounts, have been crediled to
the demat suspense account, in accordance with the terms of Letter of Offer. Such Eligible Equity Shareholders are
required to send, among other details of their demat account to our Company or the Registrars within six (6) months
from the Allotment date, to get the Rights Equity Shares transferred in their demat account. In case non-receipt of demat
account, our Company shall conduct a sale of such Rights Equity Shares lying in the demat suspense account on the
floor of the Stock Exchanges at the prevailing market price and remit the proceeds of such sale (net of brokerage,
applicable taxes and administrative and incidental charges) to the bank account mentioned by the resident Eligible
Equity Shareholders in their respective Application forms and the form for which the application payment was made. For
further details, please refer to “Terms of the Issue - Credit of Rights Entitlements in demat accounts of Eligible
Equity Shareholders” on page 234 of the Letter of Offer.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK
EXCHANGES ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letter of Offer to SEBI should not
in, anyway, be deemed or construed that SEBI has cleared or approved the Leiter of Offer. The investors are advised to
refer to the full text "Disclaimer clause of SEBF beginning on page no. 208 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE]: It is to be distinctly understood that submission
of Letter of Offer to BSE Limited should not, in anyway, be deemed or construed that the Letter of Offer has been cleared

or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of
Offer. The investors are advised to refer to the full text "Disclaimer clause of BSE' beginning on page no. 212 of the

Letter of Offer.
Lead Manager to the Issue

- \V
SPINO
SPINAROO COMMERCIAL LIMITED

(Erstwhile known as Spinaroo Commercial Private Limited)
Our company was originally incorporated as a Private Limited Company under the name “Spinaroo Commercial Private Limited” on August 17, 2012, in accordance with the Companies
Act, 1956. We received a fresh certificate of incorporation, bearing the corporate identification number U74999WB2012PTC184812, from the Registrar of Companies, West Bengal.
Subsequently, our company converted into a public limited company, resulting in a name change to “Spinaroo Commercial Limited”. This alteration was formally recorded in a new
Certificate of Incorporation dated August 22, 2024, with the Corporate Identification Number U74999WB2012PLC184812, issued by the Registrar of Companies, Central Processing
Centre. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no
140 of the Prospectus.

Registered Office: Jalan Industrial Complex Gate-1, Right Lane-6, P.O. Jangalpur, Begri Gram Panchayat, Howrah- 711 411, West Bengal, India
Contact Person: Ms. Ankita Periwal, Company Secretary & Compliance Officer; Tel No. +91 96747 03249, E-Mail ID: compliance@spino.co.in
Website: www.spino.co.in ; CIN: U74999WB2012PLC184812

OUR PROMOTERS: (I) MR. AMIT SULTANIA, (II) MR. ADITYA TODI, AND (l11) MRS. MRIDULA TODI

PROSPECTUS DATED MARCH 20, 2025: NOTICE TO INVESTORS
(THE “ADDENDUM”)

INITIAL PUBLIC OFFER OF 19,94,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH (“EQUITY SHARES”) OF SPINAROO COMMERCIAL LIMITED (THE “COMPANY” OR THE
“ISSUER”) FOR CASH AT A PRICE OF X51/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %41/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 1,016.94
LAKHS (“THE ISSUE”), OF WHICH 1,00,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X51/- PER EQUITY SHARE, AGGREGATING TO X 51.00 LAKHS
WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION I.E. ISSUE OF 18,94,000 EQUITY SHARES OF FACE VALUE OF X10/- EACH FOR CASH AT A PRICE OF X51/- PER EQUITY SHARE, AGGREGATING TO X 965.94 LAKHS IS HERE
IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.51% AND 27.08% RESPECTIVELY OF THE POST ISSUE PAIDUP EQUITY SHARE
CAPITAL OF THE COMPANY.

Registrar to the Issue

@ Bigshare Services Pvt. Lid.

BIGSHARE SERVICES PRIVATE =uhas Pawar, Company Secretary
LIMITED and Compliance Officer
Mo S6-2, 6th floor Pinnacle Business Park, | Welspun Specialty Solutions Limited

Company Secretary and
Compliance Office
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Investments Re-defined

SYSTEMATIX CORPORATE SERVICES
LIMITED
The Capital, A-Wing, No. 603-606,

Potential Investors may note the following:

As per the recent amendments of SEBI ICDR Regulation, 2018 dated March 03, 2025, please note:

1) In page 68 of prospectus, the following line shall form part of the Prospectus under para “In terms of Regulation 237 of SEBI ICDR Regulations, our Company confirms that
none of the Equity Shares forming part of minimum promoter’s contribution”
» The price per share for determining securities ineligible for minimum promoters’ contribution, has been determined after adjusting the same for corporate actions such

as share split, bonus issue, etc. undertaken by the issuer. Bth Eloor. Piot Mo, C-T0. G-Block g
2) In page 231 of prospectus, under para “DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY” the following line shall form part of the Prospectus as second para: Bandra HEIJ fa E{:II'I-‘! e ' ' Next to Ahura Centre, HEg!StEI‘Ed Qeice: :
The issuer shall appoint a person qualified to be a Company Secretary as the compliance officer who shall be responsible for monitoring the compliance of the securities laws PIEX, Mahakali Caves Road. Plot No 1, G | D C Industrial Estate,

Bandra (East), Mumbai 400031
Telephone: +91 22 6704 8000

Valia Road, Jhagadia, Bharuch,
Gujarat 393110, India

and for redressal of investors’ grievances.

Andheri (East), Mumbai 400093
3) In page 20 of Prospectus, under the heading “DETAILS OF PRE-IPO PLACEMENT” the line should be read as under:

Telephone: +31 22 6263 8200

The issuer shall ensure that any proposed pre-IPO placement disclosed in the draft offer document shall be reported to the stock exchange(s), within twenty-four hours of E-mail: WEELH@'EYHEI'HEtiEEIFGUFI in : E-mail id:
such pre-IPO transactions (in part or in entirety) - Our Company has not proposed any Pre-IPO placement from the date of this prospectus till the listing of the Equity Shares. Investor g rievance e-mail id: Email: ng hlSFSSUE bFQEE'I-EI'E‘DI'I-l Ine.com - " | |
4) In page 238 of prospectus, under para “MIGRATION TO MAIN BOARD” the following line shall form part of the Prospectus as part of foot note below the table: 5 © o Investor E"E?ﬂ nee e-mail: companysecreiary_wss @WE spun.
Where the post-issue paid-up capital pursuant to further issue of capital including by way of rights issue, preferential issue, bonus issue, is increasing to more than Rs. 25 IHUEE’[DI'@EFEEEWIEIHKQI'GU!]-I n : t biash i Lo
crores, the issuer may undertake further issuance of capital without migration from SME exchange to the main board, subject to the issuer undertaking to comply with the Contact person: IS ﬁr@ FSNEFEDMINe Com Website:

provisions of the SEBI (LODR) Regulations, as applicable to companies listed on the main board of the stock exchange(s).
5) In page 210 of prospectus, under the heading “OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS” the following line shall form part of the Prospectus:
In terms of SEBI ICDR Regulation amendment dated March 03, 2025, other pending litigation based on lower of threshold criteria mentioned below:
i)  As per the policy of materiality defined by the board of directors of the issuer and disclosed in the offer document i.e. Rs. 6.15 Lakhs; or
ii) Litigation where the value or expected impact in terms of value, exceeds the lower of the following:
a) two percent of turnover, as per the latest annual restated financial statements of the issuer i.e.: Rs. 81.67 lakh or;
b) two percent of net worth, as per the latest annual restated financial statements of the issuer, except in case the arithmetic value of the net worth is negative i.e. Rs.
12.06 lakh or:
c) five percent of the average of absolute value of profit or loss after tax, as per the last three annual restated financial statements of the issuer i.e. Rs. 4.75 lakh.
The lower of all threshold limit as per above is Rs. 4.75 Lakhs.
The above is to be read in conjunction with the Prospectus and accordingly their references in the Prospectus stand amended pursuant to this Addendum. All capitalized terms used
in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Prospectus.

Rabindra Kumar/Hanishi Shah Contact Person: Suraj Gupla | https:iiwww. welspunspecialty.com/
Website: htips:/fwww.systematixgroup.in/ | Website: hitps:/iwww.bigshareonline.com/ | Corporate Identity Number:
SEBI Registration No; INM0O0O0004224 | SEBI Registration No.: INRO0000138 L27100GJ1980PLC0O20358

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF
THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre Issue or

post-lssue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue,

with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail address

of the soleffirst holder, folio number or demat account number, number of Rights Equity Shares applied for, amount

blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Form, or the plain paper

For and on behalf of Spinaroo Commerecial Limited application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip.
Sd/- For details on the ASBA process, please see “Terms of the Issue” on page 217 of the Letter of Offer.

Ankita Periwal, .
Company Secretary and Compliance Officer On behalf of Board of Directors
For Welspun Specialty Solutions Limited

Place: Kolkata
Date: March 24, 2025

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
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Date: March 25, 2025
Place: Mumbai.

Suhas Pawar
Company Secretary and Compliance Officer

Welspun Speciality Selutions Limited has undertaken a rights issue of its Equity Shares and has in this regard filed a
Letter of Offer dated February 25, 2025 with SEB| and Stock Exchange. The Letter of Offer is available on the website of
SEBI at www.sebi.gov.in, the Stock Exchange i.e. BSE Limited at www.bseindia.com and on the website of Lead Manager
to the Issue i.e. Systematix Corporate Services Limited at hitps.//'www.systematixgroup.in/. Investors should note that
that investment in equity shares involves a degree of risk and for details relating to the same, please see section titled
"Risk Factors" beginning on page 23 of the Letter of Offer.

The Rights entitiement and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any
state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States,
except in a transaction exempt from the registration requirements of the US Securities Act. Accordingly, the Rights Entitlements
and Rights Equity Shares are being offered and sold in ‘offshore transactions’ outside the United States in compliance with
Regulation S under the US Securities Act to existing shareholders located in jurisdictions where such offer and sale of the rights
Equity Shares is permitted under laws of such jurisdiction. There will be no public offering in the United States,
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